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G-LASS  BILL  By  a  vote  of  5U  to  9,  tlie  Senate  last  niglit  passed  tlie 

PASSES  SENATE  G-lass  "bamcing  reform  Dill,  according  to  the  press  today. 


FARM  LEOIS^  The  Associated  Press  today  says:  "Help  for  the  farmer  on 

LATION   '  a  gigantic  scale  never  before  attempted  v/as  proposed  in  Congress 

yesterday  in  legislative  form,  v/ith  the  iDacMng  of  the  powerful 
Democratic  leadership,  and  organized  agriculture.     Calling  for  Fed- 
eral outlays  running  far  above  $1,500,000,000,   the  huge  program  was  designed  to 
provide  ready  cash  for  the  farmers,  postpone  their  mortgage  payments  and  lower 
their  interest  rates.     Senator  Robinson  of  Arlcansas,  Democratic  leader,  intro- 
duced the  bill.     At  about  the  same  time,   spokesmen  for  the  big  farm  organizations 
who  helped  to  frame  this  and  the  other  major  farm  relief  proposals  were  telling  a 
Senate  committee  thpt  revolution  in  the  rural  regions  impended  unless  adequa,te 
steps  were  taken.     They  gave  their  views  at  the  opening  of  hearings  -on  the  domes- 
tic allotment  bill,  in  which  are  bound  up  their. hopes  for  higher  prices  on  what 
the  farmer  sells....-" 


THE  DEBT  PARLEY  The  press  today  states  that  the  British  government  yes- 

terday accepted  the  invitation  tendered  by  President-elect  Roose- 
velt through  the  present  Secretary  of  State  for  a  debt  discussion 
at  Washington  after  March  h.  The  report  says:  "In  accepting  the  invitation, 
however,  G-reat  Britain  made  all  reservations  as  to  agreements  on  economic  prob- 
lems. Any  such  agreement,  the  British  note  declared,  can  not  be  reached  unless 
and  until  the  other  countries  interested  have  had  an  opportunity  of  conferring 
at  the  world  economic  conference...." 


ECONOMIC  A  Geneva ■  dispatch  today  states  that  the  v/orld  monetary 

COEFERENCE       and  economic  conference  is  at  least  three  months  away,  the  organ- 
izing committee  decided  yesterday  after  reviewing  the  pre'oaratory 
arrangements.     The  organizers  expressed  the  belief  that  the  confer- 
ence should  be  held  as  early  as  possible,  but  they  deemed  it  impracticable  t'O 
fix  a  date  now.     They  will  m.eet  again  within  three  months  to  set  the  date. 


FREIG-HT  RATES   .  The  first  major  move  for  a  general  cut  in  railroad  freight 

rates  to  correspond  with  the  sharp  decline  of  commodity  prices 
since  October,  19295  was  launched  yesterday  with  the  filing  of  a 
joint  petition  to  the  Interstate  Commerce  Commission  by  siso    organizations  repre- 
senting agricultural  leaders  and  the  coal  and  lumber  industries,  according  to  the 
press  today.  The  petition  was  signed  by  the  American  Farm  Bureau  Federation,  the 
Farmers  Educational  and  Cooperative  Union  of  America,  the  National  Coal  Associa- 
tion, the  National  Grange,  Patrons  of  Husbandry  and  the  National  Lumber  Manufac- 
turers Association. 
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Agricultural  An  editorial  in  The  Country  j-entleman  for  February 

Conditions      says:   "A  most  significant  thin,v  is  happening.     Out  of  dis- 
aster is  corning  a  realization  of  the  inseparable  tie-up  of 
American  interests  as  a  whole.     The  concern  that  business  is 
showing  in  the  recovery  of  agriculture  is  a  recognition  of  that 
fact.     The  support  that  certain  of  its  leaders  are  giving  to  the 
domestic  allotment  plan  of  farm  relief  is  simply  a  reflection  of 
it.     Two  things  have  "brought  home  this  general  tie-up  of  inter- 
ests as  never  before.     One  of  them  is  the.  sinking  of  markets, 
both  industrial  and  agricult'oral •     The  other  is  debts,    'The  tvfo 
are  intermeshed  and,  together,   they  involve  every  interest  in  the 
coujitry.     Ho  one  knows  the  exact  amount  of  the  public  and  private 
debt  in  the  United  States.     Some  estim.ates  of  it  r^on  as  high  as 
$150,000,000,000.     A  considerable  portion  of  this  is  x^ural — farm' 
mortgages  and-  the  bonded  indebtedness  of  rural  States,  counties, 
towns  and  school  and  road  districts.     Helated  to  it  is  "the  in- 
debtedness of  txie  railroads,  and  especially  the  granger  roads, 
dependent  for  a  large  part  of  their  business  on  the  agricultural 
haul.     The  condition  of  this  Indebtedness  is  of  direct  concern 
to  financial  institutions,  the  big  insurance  companies  and  other 
investment  quarters,  for,   in  the;  main,  they  are , the  holders  of  it 
,., This  debt,  in  comiiion  with  most,  of  tae  indebtedness  of  the 
country,  was  contracted  on  a  much  larger  volume  of  business  and 
a  higher  level  of  prices  than  exist  today.     One  of  the  plainest 
lessons  taught  by  the  present  situation  is  that  this  mass  of  in- 
■;.  '  debtedness  can  be  carried  and  liquidated  only  by  a  much  larger 

volume  of  business  and  higher' level  of  prices  than  now  prevail.. 
That  is  where  the  two  factors  of  miarkets  and  debts  intermesh, 
where  apparently  dissimilar  interests  find  they  have  a  comm.on 
stake.     It  is  not  the  only  instance  of  the  sort.     Ten  or  a  dc^en 
million  idle  breadwinners  have  a  direct ■ effect  on  the  feedlots 
of  McLean  County,   Illinois,  and  the  wheat  bins  of  Ford  County, ■ 
Kansas.     Likewise  three-cent  hogs  and  twenty-five-cent  wheat 
and  five-cent  cotton  have  a  great  deal  to  do  with  those  ten  or 
twelve  million  breadvyfinners  being  idle.     The  two  react  upon  each 
other.     If  either  coiild  be  restored  to  a  satisfactory  position, 
the  other  v^ould  inevitably  be  helped.     If  both  could  be  restored,- 
we  should  have  the  equivalent  of  prosperity...." 

Business  The  lollov/ing  summary  of  general  business  and  finan- 

Situation    cial  conditions  in  uhe  United  States,  b.  sed  upon  statistics 

for  tiie  months  of  December  and  January,  is  issued  by  the  Federal 
Reserve  Board  todays        '     "Volume  of  industrial '.  production  de- 
clined in  December  by  slightly  less  than  the  usual  seasonal 
amount,  while  factory  emploijinent  and  payrolls  sho?;ed  a  decre.ase 
somewhat  larger  than  is  usual  at  this  season.     The  general  level 
of  wholesale  commodity  prices,  after  declining 'in  December, 
showed  relatively  little  change  in  t"ne  first  half  of  January.  In 
December  the  board's  seasonally  adjusted  index  of  industrial  out- 
put s'iiowed  an  increase  from  69  per  cent  of  the  1923-1925  average 
to  66  per  cent,,  t"ne  level  prevailing  in  September  and  October. 
There  was 'a  substantial  increase  in  output  .of  automobiles  in 
connection  v/ith  the  introduction  of  new  models,  and  lunber 
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product i  on  sAowsd.  s,  less-than-seasonal  decline.     In  the  textile 
industries  there  were  decreases  in  outp^lt  in  accordance  with 
the  usual  seasonal  tendency.     Activity  at  steel  mills  showed  a 
substantial  decline  in  Decemher,  followed  'by  a  seasonal  increase 
in  the  first  three'  weeks  of  January.     Volume  of  eiriployraent  in 
manufacturing  industries  decreased  from  the  middle  of  Ho v ember 
to  the  middle  of  December  by  somewhat  more  than  the  usual  sea- 
sonal amount.    Working  forces  were  reduced  in  the  clothing, 
leather,  and  biiilding  material  industries,  while  at  automobile 
factories  there  was  a  substantial  increase  in  employment.,.." 

Chase  on  '   Stuart  Chase,  writing  on  "Wooden  Money"  in  The  New  York 

Scrip       Times  of  January  I5,   says:  "The  favorite  v/isecracn  of  the  de- 
pression,   'l/T/liat  are  you  going  to  use  for  money?'  turns  out  to  be 

•  no  wisecrack  at  all  for  at  least  500>000  persons  in  the  United 
States  today.  They  are  buying  goods  and  services  with  'wooden 
money'  ;  money  which  has  no  legal  backing,  no  aiithorization  from 

•  the  ■3-overnment ,  but  which  works.    Failing  abrupt  recovery,  of 
v/hich  no  signs  are  nov/  visible,  it  is  probable  that  before  the 
year  is  out  millions  will  be  doing  business  withoiit  legal  tender. 
Scores  of  communities,  in  twenty-nine  States,  are  using  this  nev/ 
and,   incidentally,  very  old  method  for  increasing  purchasing 
power.     In  Seattle,  \7here  the '  raovSment  seems  to  have  started 
more  than  a  year  ago,  members, ' organized  into  twenty  lo- 
cals, have  not  only  markedly  improved  their  economic  position  but 
have  formed  a  political  party  strong  enough  to  influence  the  city 
government.     Another  organization,   the  Natural  Development  As- 
sociation of  Salt  Lake  City,  has  30>000  members  and  branches  in 
four  States.     State-wide  clearing  houses  rre  forming,  and  in  New 
York  a  national  organization  is  being  developed.  Altogether, 
there  are  ihh  organizations  throughout  the  country.     The  States 
where  this  movement  is  under  way  in  some  form  are  Arizona,  Cali- 
fornia, Colorado,  Connecticut,  I^lorida,  G-eorgia,  Idaho,  Illinois, 
Indiana,  Iowa,  Kansas,  Michigan,  Minnesota,  Mississippi,  Montana, 
Nebraska,  New  Jersey,  New  York,  North  Dalcota,  Ohio,  Oklahoma, 
Oregon,  Pennsylvania,  Tennessee,  Texas,  Utah,  Washington,  Tifiscon-' 
sin  and  Wyoming,.,," 

Glass  Sill  An  editorial  in  The  New  York  Times  for  January  25  says: 

"The  Grlass  bill,  now  nearing  a  final  vote  in  the  Senate,   is  an  ' 
attempt  to  repair  at  certain  points  a  banking  system  with  the 
record  of  more  than  10,000  failures  in  the  last  twelve  years. 
No  attempt  is  made  to  bring  all  of  the  corrmercial  banks  of  the 
country,   small  as  well  as  large,  under  the  Federal  Reserve  System. 
But  within  a  more  limited  sphere  of  action  the  G-lass  bill  ga- 
thers together,  in  omnibus  fashion,  a  large  'number  of  changes 
recommended  from  widely  varied  sources.     Some  of  these  have  en- 
countered little  opposition*     This  is  true  of  the  proposal  to 
make  the  required  capital  of  new  national  banks  vary  with  the 
population  of  places  where  they  are  to  be. located,  in  order  to 
increase  their  stability;  of  the  section  giving  official  recogr- 
nition  to  the  present  open-^market  committee  of  the  Federal  Re- 
serve Banks;  of  the  plan  zo  eliminate  the  Secretary  of  the 
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Treasury  from  iriemoersMp  orj,,,tlie  Reserve  Board,   in  tne  belief 
that  t'Ais 'will,  heighten  its  independence;  and  of  the.  proposal 
to  establish  a  liqir.idating  coriDoration  which,  while  in  no  sense 
guarantee  in.];  deposits,  would  provide  a  .narket  for  the  assets  of 
:Closed  banks.     There  has  been  more  disagreement  over  the  proper 
ijiethods  to  be  pursued  in  order ,  to  prevent   'undue  use '  of  credit 
'for  the  speculative  carrying  of  or  trading  in  securities,  real 
estate  or  commodities, '    But  the  two  chief  points  of  controversy 
have  been  sections  dealing  with  bank  affiliates  and  with  branch 
banking..    On  the  first  point  the  G-lass  bill  requires  member  banks 
to  "divest  themselves  within  five  years  of  affiliates  engaged 
principally  in  the  issue -or  distribution  of  securities.     This  is 
because  the  authors  of  the  bill,  and  ei  majority  of  the  Senate 
committee  on  banking  and  currency,,  believe  that  many  affiliates 
have  'devoted  themselves  to  perilous  ijuaderv/riting  operations,  , 
stock  speculation  and  maintaining  a  mo.rket  for  the  banks'  own 
stock. '    But  a  strong  body  of  opinion  favors  regulation  of 
affiliates  r.-^ther  than  their  separation  from  parent  banks...." 

Leo  Pasvolsiqy,   of  the  Institute  of  Economics,  writing 
under  the  title  "The  G-old  Standard  Before  and  After  the  7/ar"  in 
The  Annals  of  the  American  Academy  of  Political  and  Social 
Science  for  January,   says:  "....The  question  of  what  is  going 
to  happen  to  our  basic  monetary  system  is  before  us  again  today, 
just  as  it  was  ten  years  ago — since  almost  exactly  a  complete 
decade  divides  the  meeting,  of  the  G-enoa  Conference  from  the  re- 
port of  the  G-old  Delegation.     The  world  is  again  deprived  of  a 
stable  international  monetary  standard,  which  is  a  prerequisite 
condition  for  its  economic  well-being.    We  are  again  faced  with 
the  difficult  technical  problems,  involved  in  a  restoration  of 
such  a  standard.    But  what  is  much  more  important,  we  are  con- 
fronted with  the  inescapable  need  of  arranging  our  basic  economic 
affairs  and  relations  in  such  a  way. as  would  permit  the  mainte- 
nance of  a  stable  .monetary  standard.     It  v/as  this  need  th.-^t  the 
world  failed  to  provide  for  rjfter  the  Genoa  Conference.     If  we 
no\Y  fail  again  to  provide  for  it,  v/hatever  monetary  restoration 
we  succeed  in  bringing  about  now  v/ill  rest  on  as  precarious  a 
foundation  as  the  system  we  had  prior  to  1931'" 

Ogburn  on  While  poverty  will  be  on  the  increase  for  several 

Conditions    years  the  long-time  trend  is  for  a  nation  without  poverty, 
with  less  disease,  but  with  more  crime,  Dr..  William  F.  .Ogburn 
of  the  University  of  Chicago  told  the  National  Social  Work 
Council  yesterday.     "After  these  dark  years  have  passed,"  he 
said,   "it  will  be  possible  to  make  great  headway  toward  abolish- 
ing poverty,"    Addressing  a  meeting  of  the  council  at  iJew  York, 
Professor  Ogburn,  director  of  research  of  the  President's  Re- 
. search  Committee  on  Social  Trends,  declared  that  the  "share 
work"  movement,  while  a  desirable  form  of  mutual  aid  for  the 
jobless,  VTOuld  tend  to  lower  the  general  standard  of  living 
which  has  been  built  up  during  the  past  third  of  a  century. 
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"There  are  four  factors  that  determine  the  standard  of  living," 
he  declared..    "These  are  population,  naturs.1  resources,  technology 
and  economic  organization.     The  greatest  difficulty  to  "be  over- 
come in  raising  the  level'  of  life  is  the  economic  organization 
which  has  many  serious  v/ealmesses  out  which  is  in  no  way  In 
danger  of  collapse  unless  there  is  another  hig  war  or  revolution." 
(Press,  Jan.  25.) 


■  .  Section  "5 

MiHKET  .QUOTATIONS 

Farm 

Products  Jan.  25. — G-rain:    IJo.l  dark  northern  spring  wheat* 

Minneapolis  US,  3/^  to        3/^^">  N'o.l  northern  'Spring*  Minneapolis 
kf  3/U"to  4S  ^/k<f';  IJo.l  hard  winter*  Kansas  City       3/U  to  h]> 
No. 2  hard  winter*  Kansas  City  U2  l/U  to  k2  Chicago  kg 

St.  Louis  to  1/2  (Nom.),;  No.l  S.R.  Winter  St.  Louis  50  3/4 
to  (Nom.) ;  No.  2  S.H. Winter  Kansas  City  U3  to  k&  l/2(f.-  (Nom. )  ; 

St.  Louis  50  l/k  to  50  l/2(f^  (Nom.);  No.l  W.  Wh.  Portland  kz  l/2^-; 
No. 2  im.  Dur.*  kl  y/g,  to  kk  y/S^-;  No.l  Durum  (Duluth)  ^5  f/S  to 
hj  7/2^';  No. 2  rye  Minneapolis  3I  l/g  to  33  No. 2  mixed  corn 

Minneapolis  20  to  21(^-,  ICansas  City  22  l/k  to  23^-;  Chicago  2.k  3/U 
(Nom.);  St.  .Louis  23  l/2  to  2^4^-  (Nom.);  No. 2  white  corn  PZansas 
City  23  to  23  1/2^;;' St.  Louis  2^  to  2h  T/2<f'  (Nom.);  No.  2  yellow 
corn  Minneapolis  23  to  23  l/2^-;  Kansas  City  23  to  23  l/2^-;  Chi- 
cago 25.1/^^";  St.  Louis  25^';  No, 3  yello?/  corn  Minneapolis  21  to 
21  l/2<f'',  Kansas  City  22  l/2  to  23^z;-;  Chicago  2k  to  2^+  3/4^;  St. 
Louis  23  3/U  to  2h  No.  2  white  oats  Minneapolis  ik  3/U  to 

15  Kansas  City  I7  I/2  to  IS  1/2^2;';  Chicago  16  3/h  to  I7  l/U^-; 

St.  Louis  17  1/2^;-;  No. 3  white  oats  Minneapolis  1^  l/k  to  ik  3/k(f-; 
Kansas  City  16  l/2  to  I7  l/2^-;  Chicago  16  l/k  to  I6  1/2^^;  St. 
Louis  17  1/*+^!^;  Special  No. 2,  "barley  Minneapolis  27  to  22(^;  Chicago 
3^  to  36^';  No.l  flaxseed  Minneapolis  $1.11  l/2  to  $l.lU  I/2. 

Livestock  prices  at  Chicago:     Slaughter  cattle,  calves 
and  V  ea  lers,   steers  (SOO-I3OO  Ihs.)  good  and  choice  $U.25  to 
$7.25;  cows,  good  $2.50  to  $3.25;  heifers  (550-750  Ihs.)  good 
and  choice  $U,75  to  $6.50;  vealers,  gooci  and  choice  $5^75  to 
$7.25;  feeder  and  stocker  steers  (5OO-IO5O  Ihs.)  good  and  choice 
$4.25  to  $5.50;  hogs,  160-200  Ihs.  good  and  choice  $3.25  to 
$3.35;  200-250  lbs.  good  and  choice  $3.15  to  $3.35;  25O-35O  Ihs. 
good  and  choice  $2.S5  to  $3.20;  slaughter  pigs,  IOO-I3O  Ihs. 
good  oxid.  choice  $2,85  to  $3.25;  slaughter  sheep  and  lamhs;  Irjnhs, 
good  and  choice  (90  Ihs.  down)  $5.50  to  $6.25. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  95^^"~$1'15 
per  100  pounds  in  eastern  cities;  Ugf^-  f.o.h.  Presque  Isle.  liTis- 
consin  sacked  Hound  Whites  'JO^--J'^^-  carlot  sales  in  ChiCtago;  50^- 
f.o.b.  Waupaca.     New  York  and  Midwestern  yellow  varieties  of 


*Prices  hasis  ordinary  protein. 
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onions  brought  30^^'~55'?''"  P*^""^  5C'~?0''J-nd  sacks  in  consuming  centers; 
30^-35?^  f.o.b,  at  Hochester  and  25^'  f.o.o.  West  Michigan  points. 
New  York  Danish  type  cabhage  $10-$13  "bulk  jjer  ton  in  terminal 
markets;  $5-$6  f.o.b.  Rochester.  'Florida.  Pointed  type  65f-90i^ 
per  l^"bushel  hamper  in  the  East.  "  Texas  Hound  type  $1.25  P^i" 
western  lettuce  crate  in  Chicago;  UOf-^O?^"  i.o.b.  Lower  valley 
points.     East  Shore  Maryland  and  Delav/are  Jersey  type  sweet- 
potatoes  b55Z^'-$l  per  bushel  tub  in  eastern  citie's.  Tennessee 
Nancy  Kalis  ^Oi-^Qcp  In  Chicago.     Nevj-  York  Hhode  Island  '3-roening 
apples,  Ho.l,  2-|  inches,  6^<^-'J'^(^'.  and  Mcintosh  $1-$1.25  P^^  bushel 
tub  in  How  York  City;..  Rhode  Island . 'G-reenings  ^^^~^0(f:  f.o.b, 
Rochester. 

Wholesale  prices  of  fresh  croaaiery  butter  at  New  York 
were:  52  score,  Ig^';  9I  score',  I'J'^'!;',  30  score,'  lY"!?^". 

:  ViniQlesa.le  -oricos  of.  No.  1  fresh  American  cheese  at  New 
York  were:  Flats,  .  11^  .to '13!^;.  Single  Daisies,  11  to  Young 
.Americans",  11-|  to  12'^-.        "  ■ 

.  Ifnole sale  .prices  of  .fresh  eggs,  mixed  colors,  at  Now 
York  (Urner  Bari-y  Company''  quotations)  were:  Sp'ecial  Packed, 
to  IJ^W  Standards,  lol"  to  l6-|-^;  Rehandled  Receipts,  1^^  to  15f^-. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  1  point  t.o  .6.03^-  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  G.2^(f!.  March 
future  contracts  on  the  New'  York. Cotton  Exchange  declined  1 
■'.point  to  6.13(^',  and  on  the  New  Orleans  Cotton  Exchange  declined 
2  p.oints  to  6;.13,f!;'.   (Prepared  by  Bu.-  of  Agr.  Econ. ) 
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Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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TREASURY-POST  Senator^  Tydings  of  Maryland  yesterday  proposed  that  tlie 

OFPICE  BILL      Treasury-Post  Office  siipply  "bill,  which  was  called  up  in  the  Senate 
yesterday,  be  recoirxnitted  to  the  appropri atiorj^'coiTimittee  with  in- 
structions that  it  be  so  readjusted  in  connection  with  all  other 
such  measures  that  the  total  would  not  exceed  $2, 9^9)         000)    "^'^"^e  estimated  reve- 
nue for  the  next  fiscal  year,   says  the  press  today.     The  resolution  canie  with  such 
suddenness  that  Senator  Robinson  issued  a  c§ill  for  a  party  conference  today  to  de- 
cide a  course  of  action. 


PIRM  LEGISLATION  The  press  today  says:  "Parmers  of  the  country  v/ill  have 

an  oppprt'onity  to  express  their  views  before  the  Senate  banking 
and  currency  committee  on  the  $1,500,000,000  prograia  introduced 
yesterday  by  Senator  Robinson,  Dem^ocratic  leader.     Chairman  l\rorbeck  stated  that 
hearings  would  be  held  at  which  representatives  of  the  farm  organizations  are  ex- 
pected to  explain  why  they  are  backing  the  plan...." 


FORECLOSURE  A  Des  Moines  dispatch  today  says:   "Massed  protest  against 

PROTESTS  farm  mortgage  foreclosures  spread  from.  Idaho  to  Ohio  yesterday, 

some  of  the  day's  developments  being:  G-overnor  Tom  Berry  of  South 
Dakota  urged  mortga^;e  holders  to  refrain  from  foreclosure  'where- 
ever  possible.  '     At  Le  Mars,   lovj'a,  Plymouth  County  farmers,  pioneers  in  the  forci- 
ble prevention  of  foreclosure,  sales,   stopped  a  foreclosure  of  the  home  of  Dr. 
G-.W.  Cunningham,   to  whom  many  of  them  said  they  owed  dental  bills.     Directors  of 
the  National  Farmers  Holiday  Association,  meeting  at  Des  Moines,  placed  its  in- 
fluence behind  'all  organized  efforts,  local,  county  or  State,  '  v/hether  in  the  nam 
name  of  the  associa.tion  or  not,   to  protect  farm  property  from  foreclosure  and  to 
obtadn  cost  of  production  for  farm  products.     Wisconsin  authorities  brought 
charges  of  rioting  against  eleven  farm.ers  as  the  result  of  a  recent  forced  sale 
at  Jefferson,  where  cattle  and  farm  equipment  was  auctioned  p.t  top  bids  of  several 
cents  and  then  returned  to  the  original  o',vner.     Governor  Herring  of  Iowa  assured 
a  group  of  Wapello  Coijnty  farmers  of  his  support  in  delaying  farmi  mortgage  sales." 


lIlIElvlPLOYI/iENT  ,  ';     A  Detroit  dispatch  today  states  that  because  of  a  strike 

AT  DETROIT        in  the  Briggs  Man-af acturing  Company's  plant  at  Detroit,  which  v/ith 
the  Murra.y  Corporation  of  Anerica  has  been  supplying  bodies  for 
Ford  cars,  the  Ford  Motor  Com.pany  shut  down  completely  yesterday. 
Forty  thousand  men  in  the  Detroit  area  and  60,000  throughout  the  country  y/ere 
forced  out  of  v/ork.     Clarence,  W.  Avery,  president  of  the  Murray  Corporation  of 
America,   said  that  because  of  the  Briggs  strike,  production  of  Ford  and  Lincoln 
bodies  would  stop  at  once. 
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Art  Barter  The  press  of  January  2b  says:  "Louis  Lepine,  former 

in  France  prefect  of  the  Paris  police,  is  the  inventor  of  two  markets,  one 
'La  Foire  des  Bagatelles, '  held  in  August  at  any  place  for  which 
he  can  procure  a  license  from  his  successor,  Jean  Chiappe;  the 
other   'La  Foire  d'Schange, '  which,   since  its  inception  two  years 
ago,  has  been  held  the  last  fortnight  in  December  at  the  Porte 
de  Versailles.     The  first  displays  for  purchase  or  investment 
little  useful  inventions,   such  as  toys  and  household  appliances; 
the  second  is  a  sale  by  barter  or  exchange,  principally  of  pic- 
tures to  be  exchanged  for  food  and  clothing.     At  this  fair  no 
money  changes  hands.     The  last  barter  fair  was  more  than  usually 
successful.     In  193^  goods  which  changed  hands  were  valued 

at  $l6,000,   in  1932  they  were  valued  at  nearly  $30,000,  with  some 
of  the   'exchanges'  even  more  curious.     One  artist,  who  would 
have  died  in  a  few  weeks  if  not  operated  on,   secured  for  a  land- 
scape the  services  of  an  eminent  surgeon  and  treatment  while  can- 
valescing. . . . One  little  water-color  sketch  went  to  a  cobbler  who 
has  contracted  to  keep  its  maker  v/ell  shod  for  a  year.  Another 
exhibitor  whose  work  aroxised  the  admiration  of  an  insurance  agent 
exchanged  a  picture  for  a  life  insurance  policy. .. .Among  other 
satisfied  purchasers  were  restaurant  keepers  who  v/ill  dispense 
meals  for  pictures  and  lav/yers  who  have  accepted  the  latter  in 
lieu  of  retaining  fees." 

British  'Country  Life  (London)  for  January  lU  says:   "'.fnat  is 

Coopera-  likely  to  be  tiie  effect  of  the  Marketing  Act  on  the  'cooperative' 
tion,  likes  and  dislikes  of  British  farmers?     In  the  past,   as  we  all 

know,   the  British  farmer  has  always  shied  at  a  full  policy  of 
cooperation.     But  when  questions  of  com.pulsion  arise,  v;hat  is 
his  attitude  likely  to  be?     In  fact,  of  course,  the  Marketing 
Act  is  not,  in  any  proper  sense  of  the  v/ord,   comipulsory;  it 
merely  enn.bles  the  majority  of  producers,   if  they  agree  that  any 
course  is  in  the  interest  of  the  industry  as  a  whole,   to  induce 
the  minority  to  act  in  the  comimon  interest.     To  many  farmers, 
however,  all  such  schemes  seem  to  be  pure   'compulsory  cooperation, 
and  they  forget  that  no  policy  is  being  forced  upon  the  indus- 
try from  outside.     In  the  pig  industry,  for  instance farmers 
are  not  being  compelled — or  even  iirged — to  erect  their  own  co- 
operative bacon  factories;  all  they  are  asked  to  do  is  to  regu- 
late the  supplies  to  the  curers,  v/ho,  presumably,  know  their  ov/n 
business  better  than  the  farmers.     In  the  Horace  Pltinkett  Founda- 
tion's recent   'Survey  of  Agricultural  Cooperation  in  Scotland 
and  Wales'  it  is  stated  that   'The  English  agricultural  coopera- 
tive movement  is  strong,  but  leaderless.     The  Irish  m.overaent , 
with  great  achievement  behind  it,  has  admittedly  reached  an  hour 
of  slack  water.     The  Scottish  movement,  with  past  achievements 
statistically  less  impressive,   is  shaping  a  definite  course  with 
vigor  and  intention.'     This  sounds  at  least  promising,  and  we 
m.ay  at  last  hope  that,  now  that  the  control  of  imports  has  been 
,        made  contingent  on  the  organization  of  home  supplies,  the  in- 
dividual farmer  will  realize  that  he  has  a  duty  to  help  his 
fellow-producers  in  showing  that  they  can  produce  all  that  the 
consumer  needs." 


Vol.  XLVIII,  No.  22 


-  3-  - 


January  27,  193 3. 


Florida  An  editorial  in  'The  Miami' Herald  for  January  I5  saysJ 

Limes         "As  a  preventive  of  colds,  the  Juice  of  the  Florida  lime  1ms 

few  -if  any  equals,  arid  supplementing  that  with  judicious  liga- 
tions of  grapefruit  juice  is  the  best  cold  insurance  Imown. ...It 
was  discovered  some  years  ago  that  grapefruit  juice  was  an  aid 
■  in  fighting  inf luenza. . . . Our  winter  visitors  ought  to  try  these 
things,  when  fruit  is  clieap  and  plentiful.     Perhaps  some  day  v/e 
may  get  a  m.arket  and  a  supply  of  canned  juice  that  will  raaiie  lime 
and  grapefruit  juice  a  standard  addition  to  the  taoles  of  the 
land.-    It  is  sai'e  to  say  that  the  disease-resisting  vitamins  found 
in  these  juices  are  not  j'-et  fully  appreciated,  and  it'  is  part  of 
the  duty  of  Florida  to  preach  the  gospel  until  more  "believe.  Tlie 
more  we  get  people  to  try  grapefruit  and  lime  juices  as  a  regular 
part  of  their  diet,  for  building  up  disease  immunity,   the  more 
our  supply  is  going  to  bring  better  prices.     It  is  a  market  worth 
playing  for. " 

G-ame  Crop  An  editorial  in  Hunter-Trader-Trapper  for  February  says: 

"That  v/ild  game  is  a  crop  of  the  land  and  should  be  treated  as 
such  VYith  sufficient  inducement  held  out  to  the  landowner  to  in- 
crease it;  that  scientific  research  is  necessary  to  furnish  the 
facts  to  farm  game  as  a  larid  crop,  -and  that  educated  man  power 
is  imperative  to  apply  the  facts  to  such  farming  were  the  con- 
tentions of  Major  L. W.T.Waller, jr. ,  at  the  Nineteenth  American 
G-ame  Conference  in  New  York  City,     Major  Waller  compared  wild  game 
'as  a  crop  to  all  other  farm  crops.     He  pointed  out  the  necessity 
of  research  and  educated  m.an  power  to  bring  agriculture  and  for- 
estry to  their  present  high  development,  and  urged  that  the  same 
course  be  pursued  to  develop  game  as  a  land  crop.     Wliile  neither 
Major  Waller  nor  anyone  else  at  the  game  conference  believed  that 
game  would  solve  the  fa.rm  problem,  they  did  point  out  that  gaff:e 
can  be  made  to  pay  an  ■apprecicable  income  to  the  landowner  if  he 
increases  it.     There  G,re  cases  on  record,  however,  where  the 
farmer  has  made  more  money- out  of  gnjne  through  renting  of  hunt- 
ing privileges,  boarding  hunters  and  their  dogs,  and  through  de- 
velopment of  priva.te  markets  for  his  produce,  than  he  ha.s  out  of 
all  his  agricultural  crops  combined.     'The  foundation  of  the 
whole  structure  is  educated  man  power.     Major  Waller  said  in 
part.     'The  faults  found  with-  conservation. .. demonstrate  that 
we  are  faced  with  an  organization  joo  and  not  with  a  conservation 
:         job.     These  faults  will  all  disappear  if  we  provide  educated  m.an 
power.     The  m.achinery  necessary  to  turn  out  educated  man  power 
and  to  do.  research  already  exists  at  the  expense  of  the  general 
public... in  the  agricultural  colleges  and  the  universities.  This 
machinery  can  be  put  to  work  to  place  wild  life  on  a  quantity 
production  basis  just  as  soon  as  this  general  public  demands  it. '  " 

Meals  More  than  13,000,000  m.eals  v/ere  provided  for  destitute 

Served      m^en,  women  and  children  and  lodgings  were  found  for  more  than 
Destitute    ^,300,000  persons  during  the  first  nine  months  of  I932  by 

seventy-three  charitable  agencies  in  twenty  metropolitan  areas, 
the  Children's  Bureau;  of  the  Department  of  Gomi:aerce  reports.  More 
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than  12,600,000  of  tile  meals  were  served  to  men  and  boys  of 
16  years  and  over.     Of  the  lodgings  provided  I35.OOO  were  for 
women  and  girls  over  I6  and  32,000  to  children  under  I6.  The 
rest  were  for  men. 

Hev/  York  Farm  families  of  ITev/  York  State  may  have  fresh  meat 

"Meat        during  most  of  the  year  hy  forming  "meat  rings,"  wherein  a  group 
Rings"      cooperates  to  slextghter  and  exchange  the  various  cuts  of  meat 

in  rotation,  it  is  suggested  in  a  bulletin  from  the  State  College 

of  Agriculture  at  Ithaca,  issued  by  its  department  of  anim.al  hus- 
.  bandry.    By  frequent,  slaughtering,  a  group  of  neighbors  m.ay  have 

a  steady  supply  of  fresh  meat  without  having  too  much  at  one  time, 

it  is  pointed  out,   (Press,  Jan.  25.) 

Tax  Sales  An  editorial  in  The  Country  G-entleman  for  February  says: 

"Tax  sales  of  fa.rms  have  recently  been  halted  in  a  number  of 
Middle  Western  counties.     '3-roups  of  farmer£5  and  other  local  citi- 
zens have  appeared  at.  the  courthouses  when  tax-delinquent  property 
was  to  be  sold  and  have  made  plainly  known  their  opposition. 
Sometimes  this  action  has  caused  the  postponement  of  tax  sales. 
On  other  occasions,  it  has  simply  checked  any  intended  bids.  In 
one  Iowa  county  v/hen  a  tax  sale  was  about  to  be  held,  the  secre- 
tary of  the  local  tax.  league  announced:    'There  is  no  tax  strike 
in  this  county.     We  are  law-abiding  people.     However,  if  there 
are  any  bidders  here  who  plan  to  bid -for  speculation  at  the  ex- 
pense of  the  unfortunate  taxpayer,  they  had  better  go  slow.  They 
will  not  find  public  opinion  with  them. '     He  expressed  the  common 

.  feeling  that  advantage  should  not  be  taken  of  persons  who  have 
struggled  to  become  property  owners  and  vmo  are  in  temporary  diffi- 
culties through  no  fault  of  their  ovm.     And  it  is  fired  by  recol- 
lections of  fort'ones  that  have  been  made  out  of  just  such  circum- 
stances in  former  periods  of  bad  times,    .The  forced  sale  of  prop- 
erty is  made  mandatory  by  law  when  tajces  have  reached  a  certain 

,  stage  of  delinquency.     Those  vyho  adhere  to  strict  legality  may 
deprecate  the  action  of  these  Middle  Western  farmers.    But  it  is 
not  out  of  line  with  American  tradition,  and  its  like,  in  one 
form  or  another,  has  happened  before.     Whenever  a  law  or  regula- 
tion violates  the  conscience  and  sense  of  fairness  of  a  community 
it.  will .  inevitably  be  set  aside."  ; 

Trade  An  editorial  in  The  ViTall  St.  Journal  for  January  21  says: 

"Monthly  returns  of  the  Department  of  Conmerce  show  a  steady  de- 
.  cline  in  merchandise  exports  from  the  United  States.     ''(Yhile  de- 
preciated, currencies  certainly  are  among  the  causes  .of,  our  de- 
clining merchandise  exports  the  returns  to  the  Department  of  Com- 
merce do  not  bear  out  the  assertion  that  they  cause  a  flood  of 
imports  to    this  country,  simply  because  there  is  no  such  flood,,.. 
Whether  a  depreciated  ciirrency  is  of  advantage  to  the  exporters 
of  a  country  in  which  it  exists  or  not,  the  fact  is  that  this 
country  is  not  flooded  by  imports.     But  the  declining  exports 
of  the  past  year  can,  in  part,  be  attributed  to  depreciated  cur- 
rencies..   Take  wneat  as  an  illustration:     If  the'  British  pound 
were  at  par  and  wheat  v/orth  5O  cents  a  bushel,  an  English  importer 
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could  get  9*7  "bushels  for  a  pound!  but  with  the  excliange  value 
of  the  pound  approximately  $7)-i])^'.  he  can  {^et  but  6,7  ^"^-shels. 
Naturally  he  "buys  less  wheat.     This  might  be  used  as  an  argument 
in  favor  of  depreciating  the  currency  of.,  this  country  in  order 
to  put ,  ourselves  o:a  a  parity  with  other  countries,- but  this  is 
similar  to  a,  merchant  entering  into  a -cutthroat  competition  be- 
c$,use  others,  are  doing  the  same.     Exp.orts.  will  not  be  permanently 
increased  thereby,  :A  profitable  foreign  trade  must  rest  upon 
sound  money  the  world  over,  removal  of  the  dams  now  erected  that 
obstruct  the  flow  of  goods  in  cornxnerce,.  and  a  national  policy 
that  recognizes  the  necessity  of  buying  if  we  would  sell." 


■  ,  . ,     Section  3  ■  . 

■      _  ,  ■■     liAHKET  QUOTATIONS  ■ -. 

i^arm  ,  -  .  '  ■  . 

Products  Jan.  26. — Livestock  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice 
$^.25  to  $7.25;  cows,  good  $2,50  to  $3.25;  heifers  (.55O-75O  lbs.) 
good  o-nd  choice  $^4.75  "to  $6.25;  vealers,  good  and  choice  $5.50 
to  $7;  feeder  and  stockor  st.eers  (5OO-IO5O  lbs.)  good  and  choice 
$^.25  to  $5.50;  hogs,  160-200  lbs.  good  and.  choice.  $3.35  to 
$3.50;  200-250  lbs.  good  and  choice  $3.25  to  $3.^5r  25O-35O  lbs. 
good  and  choice  $2.90  to  $3.30;  slaughter  pigs,  IOO-I3O  lbs., 
good  and  choice  $3  to  $3«35;  slaughter  sheep  and  lambs;  lambs, 
good  and  choice  (90  lbs.  down)  $5»50  *o 

5rain:    No.l  dark  northern  spring*  Minneapolis  kS  3/S 
to  ^9  No.l  northern  spring*  Minneapolis  k'J  3/8  to  3/S^-; 

No.l  hard  winter*  Kansas  City  U3  l/^  to  kk^-;  No. 2  hard  winter* 
Kansas  City  k2  3/k  to  ^3^;  St.  Louis  U9  I/2  (Norn.);  No.l  S.R. 
Winter  St.  LoLiis  51^-  (Norn.);  No.2'S.H.  Winter  Kansas  City  kk  l/2^-; 
St.  Louis  50  1/2^-;  No.l  W.  Wh,  Portland  k2  l/2(f-',  No. 2  Am,  Dur.* 
Minneapolis  kl  to  No.l  Durvim  (Duluth)  U5  3/U  to 

^7  3/^^" 5  No. 2  rye  Minneapolis  3I  "to  33^^''  No. 2  mixed  corn  Minneap- 
olis 20  to  21^;  Kansas  City  22  l/2  to  23^';  Chicago  2^(^\  St.  Louis 
23  1/2  to  2^^(i:  (Norn.);  No, 2  white  corn  Kansas  City  22  3/U  to 
23  1/^(2;;  St.  Louis  2552!'  (-Nom, );  No.  2  yellow  corn  Minneapolis  23 
to  23  ll2(i!\  Kansas  City  22  3/^  to  23  l/U^-;  Chicago  25  l_/2^';  St. 
Louis  25^^;  No. 3  yellow  corn  Minneapolis  21  to  21  ll2(l;\  Kansas 
City  22  1/U  to  22  ^lh<p\  Chicago  23"  1/2^2;-;  St,  Louis  23  1/2  to 
2h  l/U^-;  No. 2  white  oats  Minneapolis  lU  5/S  to  I5  1/&V;  Kansas 
City  17  1/2  to  IS  1/2^-;  Chicago' 17^2;-;  St.  Louis  I7  3/^  to  18^^-; 
No. 3  white  oats  Minneapolis  1^  l/S  to  1^  5/S^:!';  Kansas  City 
16  1/2  to  17  l/2{z;-;  Chicago  I6  l/2{3;-;  St.  Louis  I7  ll2(!;;  Special 
No. 2  bojrley  Minneapolis  27  to  2S^';  Chicago  3^4-  to  36^';  No.l  flax- 
seed Minnoa,polis  $1.12  to  $1.15. 

Mo.ine  sacked  3-reen  Mountain  potatoes  ran_,ed  92^'-$1.15 
per  100  pounds  in  eastern  cities;  mostly  hs<j;  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  Fnites  67^-72^^^'  carlot  s.-les  in  Chicago; 


*Prices  basis  ordinary  protein. 
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50^",  f  'O*^'  "feupaca.  Hew,  York  Danish  type  c^l^bage  $11-$13  bulk 
per  ton.'in  terminal  markets;  $U, 5O'-$5*50  Rocliester. 
Florida  Pointed  type  '(^(ji-^O^  per  l-|-bushel  hamper  in  the  East* 
Texas  Round  type  $.1.25"$1.50  P^r  western  lettuce  crate  in  Chicago; 
^0^--50^'  f  •o«b.«  Lower  Valley  points.     New  York  and  Midwestern  yellow 
varieties  of  onions  brought  30^^'~55^'  psi"  50-pound  sack  in  consum- 
ing centers,;  30^'  f.o.b.  Rochester  and  23^''-25^'  f.o.b.  West  Michigan 
points,    New  York  No.  1 ,  2}^^  inches- Rhode  Island  Greening  apples 
GSizI-  and  Baldwins  $1-$1,25  per  "bushel  tub  in  New  York  City;  65 
70^'  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declihed  y'points'''t'o"' 5«  9S^"  per  pound.     On  the  same  day 
one  year  ago  the  price  was;'6. 25^'.     March  future  contracts  on  the 
New  York  Cotton  Exchange /declined  6  points  to  6.09^^,  and  on  the 
New  Orleans  Cotton  Exchange  declined  6  points  to  6»01^-, 

Wholesale  prices  of  fresh  creaiiaery  butter  at  New  York 
were:  92  score,  lll^^.:;  9I. score,  17-^^';  90  score,  ■ 

Wholesale  prices  of  No.l  fresh  i\meri  can ;  cheese  at  New 
York  were:  Plats,  11-|  to  13^';.  Single  Daisies,  11  to  ll-|iz;;  Young 
Americas,  11-|-  to  12^',  •  ,  .    >         .     .  •■  • 

.';  Wholesale  prices  of  fresh  eggs,  mixed  colors  at  New 

'York  (tJrner  Barry  Company  quotations)  were:  Special  Packed,  I7 

to  17^5^";  Standards,  iG-^  to  l6-g(2f;  Rehandled  Receipts,  15-|  to  lotp. 

(Prepared  by.  Bu.^  of  Agr.  Econ.) 
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presenting  aji  shades.-oE  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its, 
economic  aspects.  Approval  or  disapproval  of  vjews  ai^a'  opin|ous,  quoted  is  expressly,  -disclaimed.  The  intent 
is  to  reflect  the  news  of  Importance.  :    ,         .  , 
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E.F,C,  'LOMS  '  ■   triie  Ho-ase  of  Representatives  January  26  rais-ed  the  cur- 

tain on  activities  of  the  Reconstruction  finance  ^Corporation  dur- 
ing the  radnths  of  February,  March,  April,  May,  June  and  part  of 
July  last  year,  according  to  the  press  of  January  27.     The  .report  says:  "During 
this  five -months  '  period,  $1 , 17I,  923>        5^  '^s-s  pledged  "by  the.  corporation  to 
"banks  and  trust  companies,  insurance  companies  and  related,  financial  institutions 
and  the  railroads.'    Bringing  the'se  authorizations  down  to  the  time,  of  the  resolu- 
tion, it  was  shown  that  at  that  'time  increases  in  loans  originally  approved  prior 
to  July  21  "brought  them  to  $1 , 195»  3^5  >  77^»  79>  'o^  i^^o^e  than  half  the  then  author- 
ized capi tali zati Oil  of  the  corporation.     Of  the  total  amount  authorized,  includ- 
ing increases,  $1,120,292,572,84  was  actually  disbursed  in,  cash; . 059, S3 
was  withdrawn  or  cancelled  "by  the  applicr.nts  and.  $267.,  973»  763«  22  was  repaid  on 
principal.     Thtis  $83^>  651».S75»72  remained  outstanding  on  January  6  from  loans  au- 
thorized from  5'e"bruary  2  to  July  21,  including  increases  subsequently  made  in  such 
loans.    With  the  special  report  required  "by  .  the  Howard  resolution,  the  corpora- 
tion sent  up  its  detailed  report  f or.  De'cemoer  showing  loan  authorizations  of 
$126,'974>  009'l4  in  one  month  apart  from  allocations  of  funds  to  the  Secretary  of 
Agriculture  and  suoscriptibns  'to  the  stock  of  Home  Loan  "banks  oxid  regional  Agri- 
cultural Credit  Corporations  which  "brought  the  total  Decem"ber  commitments  to 

$154,77^,009.28...."  "  .,.  ; 


CHI CA3-0  PEAT  Residents- of  Chicago  within  a  radius  of  several  miles'.' 

BOG-  SUPPLIES'  from  Lake  Cal"'jmet  are'  solving- their  fuel  pr oh  1  era  this  winter  hy 

■        helping  themselves  to  a  considerable  supply  of  peat  recently  dis- 
covered along  the  northern • shore  of  the  lake.'  Each  day  the  stream 
of  traffic  to  and  from  the  swamp  increases  and  every  id.nd  of  cohveyance  is  used 
f'or  transporting  the  peat.   ■  The  peat  fuel  is  removed  in  "blocks  or  sods  a'bout  three 
"by  fou.r  feet  in  dimension.     After'the  blocks  are  dried  in  the  sun. to  remove  ex- 
cess moisture,  they  are  stacked  in  piles  to  be  cut  into  chunlcs  for' burning  as 
needed,   (Chicago  press  dispatch,  Jan,  22.)      '  • 


IRISH  FLAX      '  Belfast  advices  state  thao  'the  Irish  i laz 'mai^'kets  are  now 

■in  full  swing,  but  the  total ■  available  this  year,  about  1,300  tons, 
represents  the  low-water  .aark.     A  novelty  at  present  is  the  new 
Irish-evolved  Cirrus  or  G-ossamer  f lax, '  vVhich  coriLiiands  SO  pounds  per  ton,  or  25 
per  cent  more'  than  the  average.  Irish-grown  flax;     It  is  of  excellent',. spinning 
cuali-ty  and  resembles  a  good  Courtrai  flaXi   (Press,  Jan.  23.)   '    ,  ' 


IvlEMORIAL  '        ■  A  Minneapolis  dispatch  to  the  press  of '  January  I6  states 

FOREST  PLAM      that  the  establishment  of  a  memorial  to  American  and  Canadian 

•  '="■    ■'     so'ldiers  Of  the  World  War»  i-n  the  form'  of"  an  int,e-rnational  forest 

of  1-0, 000-, 000  'a-cres,  is  being  considered  by  conservationists  of  the 

two  countries. 
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Section  2 

Arbor  Days  An  editorial  in  The  Florida  Times-Union  for  January  23 

says;.  "Arbor  Day  was  observed  in  Jacksonville  on  Friday  with 
appropriate  exercises  and  will  be  remembered  by  many  as  a  most 
interesting  occasion.     The  programs  were  carried  out  in  several 
parts  of  the  city  under  the  general  auspices  of  the  Federated 
Circles  of  Oarden  Clubs... On  account  of  seasonal  and  other 
reasons  Arbor  Day  is  'proclaimed ^  in  a  number  of  States.  Ala- 
baina  has  her  Arbor  Day  in  the  spring;  the  Governor  announces  the. 
festivp.l — and  iias  done  so  since  ISZf .     Arizona,  with  serious  dif- 
ferences in  climatic  conditions  north  and  south,  has  two  Arbor  .. 
Days — one  in  February  and  the  other  in  April.     Florida,  desiring 
to  call  attention  to  the  desirability  of  special  protection  to 
•  ,     -    .  her  trees,  had  her  first  Arbor  Day  in  1SS6;  starting  early  in 
the. year  because  here  it  begins  to  be  spring  in  January.  In 
G-eorgia  they  celebrate  Arbor  Day  by  planting  trees  and  v;ith 
various  ceremonies  early  in  December,  and  out  West;  in  Michigan, 
Minnesota,  Montana,  Washington,  Ohio,  and  some  other  States  they 
choose  April  and  May...."     .  ■  ■  , 

Canadian  -     A  bulletin  recently  issued  by  the  Canadian  Pacific 

Timber      Railway  states  that. the  Canadian  forests  rank  second  only  to 

agricultui'e  in  contribution  to  the  national  production,  and  .they 
provide  a  fourth  of  the  net  production  of  Canadian  manufactures. 
Five  tree  species  are,  the  source  of  more  than  90  per  cent  of  the, 
lumber  cut  of  the  Dominion,     These  five  are  Douglas  fir,  spruce, 
white  pine,  hemlock  and  cedar-.     There  are  in  Canada  appropcimate- 
ly  160  different,  species  or  varieties  of  plants  reaching  tree 
size,   of .which  thirty-one  are  conifers  and  formSG  per  cent  of 
the  standing  timber.     Of  the  ninety  species  of  hardwqod  the  most 
important  are  birch  aaid  maple. 

Conservation  An  editorial  in' Hunter-Trader-Trapper  for  February  says: 

Education  •     "Beginning  with  the  fall  school  term  of  13])2,  conservation 

nas  been  given  a  regular  and  definite  place  in  the  Oneida  County, 
Wisconsin,  .school  curriculum.     Whereas  the  sub'ject  has  been  in- 
•cluded  heretofore  with  the  v/ork  in  agriculture  and  the  opening 
exercise  period,  it  now  is  scheduled  for  Thursdays  and  Fridays 
in  the  period  before  porning  recess.     This  means  that  the  school 
children  are  studying  hov/  to  save,  use,  and  improve  the  resources 
upon  which  so  much  of  their  future  livelihood  and  welfare  depend. 
Not  only  will  conservation  be  studied  at  this  period  but  it  i s 
to  be  correlated  with  other  school  subjects  and  projects.  The 
English  classes  will  make  use  of  conservation  topics  for  oral 
and  written  composition  and  debates.     The  geography  classes  will 
use  the  school  forest  in  the  study  of  erosion,   soil  making,  land 
.    forms,  and  mapping.     The  arithmetic  class  will  learn,  not  merely 
learn  about,  the-  meani^ig  of  surveying,  acres,  government  corners. 
The  art  class  will  use  conservation  subjects  for  poster  and  book- 
let designs.     Lessons  have  been  prepared  on  the  following  sub- 
jects:    Conservation,  the  Conservation  Commission,  Conservation 
of  Deer,  Conservation  of  Property,,  The  Wolfj  The  Beaver,  The 
Bear,  School  Forestry.     Lessons  are  being  prepared  on  Forest  ■  •• 
Fire  Prevention,'  Forest  tree  propagation,  Conserva.tion  of  Fish, 
.  Birds,  Waters,  the  Conservation  warden,  State  Park-s,  Vermin,  etc.. " 
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Japanese  Jrank  -G-odwin  writes  of  "Japan * s  Appi'oaching  Bankruptcy" 

Conditions    in  The  People's  Tribune  ( Siiangliai )  for  Deteniber  16,     He  sayst 
"That  Japan  has  "been  living  heyond  aer .  income  is  quite  clear.  As 
to  whether  she  can  effect  a  retrenchment,  iDring  down  her  puhlic 
expenditures  to  meet  her  revenues,  increase  her  exports  to  meet 
her  imports,  improve  her  national  economy  with  a  view  to  eliminat- 
ing the  current  distress  and  so  preventing  a  social  upheaval, 
' •  depends  upon  the  actual  resources  of  the  country  and  the  present 
economic  situation  of  the  Japanese  people.     There  is  little  doutt 
that  the  actual  conditions  of  the  people  had  improved  during  the 
early  decades  of  modernization.    Better  grains,  better  farming 
methods,  and,  during  the  present  century,  the  increasing  use  of 
artificial  fertilizers  to  supplement  the  natural-  increase  fig- 
ured per  acre,  there  were  more  persons  on  each  p.cre  than  there 
had  ever  been  before,   so  that  the  output  per  person  had  actually 
decreased.    By  the  beginning  of  the  present  century  rice  was 
being  imported  to  make  up  the  deficit,  and  this  import,  and  im- 
ports of  other  foodstuffs,  have  increased  decade  by  decade.  The 
bulk  of  the  farmin;^-  population,  however,  were  now  not  v/holly  de- 
pendent upon  agrici^lture,  and  in  fact  were  generally  incapable 
of  subsisting  by  it  alone.     The  great  development  of  the  silk 
culture — v/hich  from  I89O  to  I93O  increased  by  over  7OO  per  cent — 
was  the  most  important  of  the  subsidiary  occupations.     The  family 
income  was  further  augmented  by  the  employment  of  daughters  in 
textile  or  other  factories.     Often  tlie'  farmers  themselves  went 
into  casual  employment  in  the  towns  or  industrial  centers  during 
the  winters,  when  there  was . little . to  be  done  on  the  farm.  But 
as  population  grew,  these  subsidiary  occupations,  instead  of  being 
welcome  auxiliaries  to  the  farmers'  income,  became  necessities  on 
which  they  were  dependent  for  their  actual  existence, ...  It  was  not 
until  after  txie  war,  when  the  decline  came,  that  the  result  of 
all  this  became  clear.     The  growth  of  tenant  unioxis,  and  the 
bitter  conflicts  between  farm  owners  and  tenants  over  the  matter 
of  rents,  called  attention  to  the  growing  agricultural  distress, 
and  investigations  established  that  most  Japanese  farmers  were 
actually  doing  business  at  a  heavy  loss.     Their  expenses  for 
taxes  (in  the  case  of  ovmers)  or  rent  (in  the  case  of  farm 
tenants),  plus  the  cost  of  fertilizers,  and  the  usually  heavy 
interest  on  money  borrowed  for  extending  their  v/ork  during 
'boom'  years,  actually  exceeded  their  income  from  the  sale  of 
rice  and  other  food  products,  and  most  farmers  were  v/orking  from 
year  to  year  at  an  increasing  deficit.     Their  living  had  become 
largely  dependent  upon  the  income  from  the  silk  culture,  and  from 
factory  labor  or  other  outside  occupations,,.," 

Rural  An  editorial  in  The  Courier-Journal  (Louisville,  Ky. ) 

Areas       for  Januai'y  6  says:  "Despite  the  fact  tiiat  the  farmer  is  receiv- 
in  De-      ing  on  the  average  about  half  what  his  crops  brou.ght  him  before 
pres-       the  World  War  and  is  paying  out  more  for  his  supplies  than  he 
sion         did  then,  the  current  economic  depression  is  not  bringing  star- 
vation and  misery  to  the  residents  of  the  farming  districts. 
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■     'Tills  rs-  pfoved  "by  t lie  results  of  -  tlie  siorvey  showing-  that  twenty- 
six  'Kentucky  cioimties. have  hot  required  loans  from  the  Recon- 
•■•  structlon "finance  Corporation.  ■  These  counties,  v/ith  one  or  two 
exceptions/' >ire  excellent^' fanning  resioris-'and  regularly  prodtlc-' 
tive  of  good- crops;     They--may  he  considered  on  a  par  with  most  of 
the  farming  count ie s'-^extehding  fi'oni  the- Alleghenies  to  the 
Mi&souri  River.     The 'experience-'of  the  R'.F. C.  is  that  a -very  ■ 
latrge  percentage-  bf '"-these  ■■are  hot  -  seeldh^i-'help  frdrii  Uncle  Sairi. . . 
•■  '■■  When-- the  people '-v^ere  'iirospet-ous-'ahd'  t-ax  mG) ney  came  in  regularly, 
county- off  icials  did  n6t'- always  see-  the.-' necessity  for  economy  or 
'  the'  exe'rci.se  of  •  wisdbm'-'ih"' Conducting 'jbuhlic  affairs.    When  eco- 
-  nomi'c  distur'bance's  up^'et'theii*- -financial  households,  the  proffer 
"■'of  money  from  the  Federal^'G-overiiMent  -  appeaired  to  many  fiscal 
courts  as  the  ea^iest"way''oilt .:  -  It -i  s  hard  for  anyone' who  could 
use  the  money  to  resist  the  temptation-  of  a.  low  interest  loan, 
running  for  an  indefinite  time. '■  Soi;ie -Kiahtucl-iy  co-unties,  even  in 
'the  'best' farmings- territory',  ■  found  themselves  forced  to  apply  for 
help  because  they  -coht-aih- cities  'whose --industrial  v/orkers  are 
largely  idle'  and'  desperately '-in- -nfeed  ' of  ■^■•sri.ccor,     The'1530-32  tie- 
pression  ©an  not '- o e '  call'Sd  merely  an i  industrial  or' financial 
■depression,  beCaus-e'  the  farmers-  as  a  whole- have  sustained ■  losses 
"■■  -"as  'great  as  any  other  section  of '  the  populace,  hut  at  ler^st  the 
•■''  ■   farmers  have-hot  'b'ecome' objects  of-'' charity. '-  For  the  good  crop 
-years  of  I93I  ahd'19'32j  ^ot  only  the  farmer's  but  the  entir'e'- 
■  Nation  can  be  grateful,"-^       '  ' -'     -     •'  '  -  - 


Prepared  in  the  Press  Service,  Office  of  InforinatioD,  tlnitcd  States  Department  of  Agricult  lire,  for  tl^e  pnrposs  of 
preaentin^S  all  sh.-ides  of.  opinion  Jis  refSectcd  in  tke  press  on  matters  affecting  agriculture,  partictiiarly  iu  its 
economic  jisi>eets.  Approval  or  disapproval  of  vievrs  aad  opiuions  quoted  is  expressly  disciaiiHed,  Tiie  iatesit 
is  to  reflect  the  news  of  importance.  '-^ 


Vol.  XLVIII,  No.  2^4    ■  '  '  Section    1;  ;  January  3O,  I933. 

SENATE  PASSES  '  '  '  The  Tire ss  today  says t' '"The  Senate,  bow.ed  before  the  Presi- 

DEFICIEHCY  BILL_   "dent  January -22  aiid,  'on  second  consideration,  pat:sed  the  defi- 
ciency hill  without' the  provision  f or  .congresGional  approval  of  in- 
com'e'  ta;jc  refunds  which  caused  Mr.  Hoover  to  veto  the  original  meas- 
ure.    It  folloT/ed  the' example  set'  by  the  House  Friday,  which  not ,  only  made  the  . 
bill  conform^  to  the  President '  s  deinahd,  but  also  eliminated  an  appropriation  of 
$28,000,000  for'  these  rebate-s... 


EOEEGLOSTJRE  •  '     '     An  Associateji,  Press  dispatch  from  Madison,  Minn.,  today 

SALES  STOPPED  states  chat  between' 2, 000  and  3,000  farmers,  protesting  evictions 
from  land  for  non-payment  of  debts,  prevented  foreclosure  sales  of 
five  farms  in  "three  contiguous  western  Minnesota  counties  January 
2S.     The  rep'ort  says':  ^'aathering  as  have  agrarians  of,  several  farm  belt  States  in 
recent  weeks,  txiey brought  about  indefinite  postponem.ent  of '  all  the  proceedings... 


COMMERCE  CHAMBER  '■  Recommendgitions ,  of  a  special  conmit'.tee  of  the  Chamber  of 

ON  DEBTS  Conunerce  of  the  United'  States  for  modification,  under  certain  con- 

ditions, of  tiie  wartime' debt  s  of  E"ur  ope  an  nations  to  this  country 
have  been  ratified^  by  overwhelming  votes  by  the  member  organization^'' 
of  the  chamber,  "it  v/as  announced  Jan-uary  29.     The  committee  took  a  defi.nite  stand 
against  cancellation  and  held  that  debtor  nations  should  make  concessions  so  that 
American  goods  would  receive  entry  to'  their  markets  on  a  fair  competitive  basis. 
(Press,  Jan.  29.)  '         '"  ,  .  ."  . 


CHICA-iO  SCRIP  FOR.-   '        A  Bio'omington,  '  111 ,  ,  dispatch  today  states  that  Illinois 
TUITION    -  ...     Wesleyarf  College  on  Saturday  offered  to  accept  from  students  comang  : 
>  from. 'fajiiilies' of  Chicago  teachers  and  others  whom  Chicago  teachers 
may  recommend,  payment  of  tuition  in  scrip' aiid  tax  anticipation 
warrants  issued  by  the  schools  of  Chicago.  .  . 


ARGENTINE  A  Buenos  Aires  dispatch  January  2]  says:'  'Hfith  agricultural 

FARMER  STRIKE  activities  in'  the  'Argentine  Province  of  Santa  Fe  suspended  in  an- 
ticipation of  the  agrarian  strike  which  is  scheduled  to  begin  Wed- 
nesday, the  G-overnor  of 'Entr'e  Rios  Province  arrived  at  Buenos  Aires 
January  26  to  ixrge  the  national  government  '  to 't  alee  inunediate  mi'easures  for  the  re- 
lief of  farmiers  in  his  province,    'The  'Sntre  Rios  farmers  have  been  officially  rep.- 
resented  in  all 'recent  conventions  at' v/hich  the  advisability  of  agrarian  strikes 
Was  considered.     Entre  Rios  has  long  been  considered. the  country's  best  governed 
province  and  is  One  of  the  few  which  keeps  its  expenditiU-f-s  within  it s  resources. 
The  G-overnor  said' the  province  was  -undergoing-'a  severe  depression, '  accompanied  b y 
a  restriction  of  'bank  credits  for  farmers,    tie  added  that  "discouragement  had  much 
to  do  with  the  present  tendency  of  farmers  to  q'ait  trying  to  m^ake  a  living  from 
the  soil.,.." 
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Section  2 

Bank  Legis-  An  editorial  in  The  Wall  St.  Journal  for  January  27 

lation      says:  "As  it  passed  the  Senate  the  oanlcing  baill  W0u2d  accom- 
plish some  of  the  n.any  important  oojectives  which  Senator  Glass 
wrote  into  his  original  draft  of  the  measure,  hut  in  a  m:anner 
less  calculated  to  disturb  unnecessarily  the  delicate  m.a.chinery 
of  credit.     What,   if  anything,   the  House  vi^ill  do  with  it  at  the 
■  present  session  remains  to  "be  seen,  but  the  changes  which  have_ 
been  m.ade  in  it  since  its  introdiiction  nearly  a  year  ago  have 
probably  done  som.ething  .toward  facilitating  its  passage  in  the 
lower  chamber.     In  one  section  the  Senate  bill  takes  a  step 
toward  constituting  the  Federal  Reserve  a  veritable  central 
bank,    such  as  our  rugged  individualism  indignantly  rejected  in 
Senator  Aldrich' s .day.     It  gives  the  regional  reserve  banks  i n- 
quisitorirO^jOV/ers  to  detex'mine  the  uses  to  which  member  banks  are  ■ 
putting  Federal  Reserve  creciit  and  imposes    on  them  the  duty  of 
reporting  what  they  find  to  the  Reserve  Board.     Thereupon  the 
restriction  and  re^,ulation  of  •  the  uses  of  credit  becomes  a  matter 
within  the  uncontrolled  'judgment'  of  the  Reserve  Board.     This  is 
obviously  enough  the  popular  and  political ' 'reaction  to  the  con- 
duct of  member  banks  and  the  Federal  Reserve  from  I927  to  late 
1929,  which  has  been  so  diligently  represented  to  the  country  as 
a  flagrant  abuse  of  the  credit  machinery.     TiThether  the  Senate  bill 
as  law  would  assui^'e  that   'nothing  like  that  shall  ever  happen 
again'  is  a  question  which  must  be  reserved  for  the  longer  future. 
It  is  worth  noting  now  that  the  present  Federal  Reserve  Board 
favored  the  inclusion,  of  such  a  specific  supervisory  provision 
in  the  bill.     In  another  section  the  bill  as  passed  fosters  con- 
tinuation of  the  multiple  independent  unit  system  of  oanking 
much  more  than  Senator  Glass  wished  it.  to  do.  'He  first  proposed 
to  give  member  banks  a„  free  hand  to  establish  not  only  state- 
wide branches,  but  branch  structures  crossing  State  lines  as  far 
-  as  fifty  miles;  he  later  accepted  Senator  Vandenberg's  amendment 
to  limit  branchin,.  to  acquisition  of'  existing  banks  except  in  a 
community  without  0.  bank.     The  Senate  bill  now  limit's  branching 
for  member  bani:s  in  confcrmify  with  State  laws.     This  means 
state-Y/ide  branches  in  only  nine,  Sta.tes.,  of  v/hich  California  is 
the  most  populous,  but  it  pe.rm.it s  member  banlvs  to  acauire  branch- 
es within  their  ov/n  counties  or  cities  where  State  law  allov/s, 
as.  in  New  York,  ..." 

Boys'  and  An  editorirl  in  The  Rural  Nev^-Yorkor  for  January  21 

Girls'       says:   "A  market  value  of  nearly' $125 , 000  is  reported  by  C.A. 
Work         Wadleigh,  State  club  le-der,  for  the  products  and  animals  . 

handled  by  U.OOO  rur.-^l  boys  and  girls  in  U-H  project  work  in  New 
Hampshire  during  1932,     There  has  been  a  constant  increase  for 
several  years  in  the  number  of  U-H  club  memoers  and  in  the  vol- 
ume of  business  done  by  them.     It  appe-^rs  thrt  the  vfilue  of  the 
voluntrry  work  of  k~E  boys  and  girls,  v/ho  supposedly  are  as- 
sociated together  only  for  social  P.nd  educational  benefits,  more 
than,  equals  the  total  cost  to  the  individual.  State  and  Hation 
of  the  supervision.     The  report  su.-imarizes  the  project  work  of 
nearly  6,000  boys  and  girls  in  I5  different  lines  of  work,  vary- 
ing from  livestock  and  crop  production  in  agriculture  to  clothing. 
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food  and  canninj  in  iionie  economics,  and  health.,   shop  and  leader- 
ship in  ;2eneral  projects.     Some  idea  of  the  amount  of  work  done 
"by  the  youngsters  is  given. in  the  followin^^  totals:     26,722  C'uarts 
of  ca.nned  products,  11, 066  articles  of  sewing  and  clothing,  496 
dairy  animals,  26,533  chiclcens  and  2^6  sheep,  and  I5O  acres  of 
vegetable  gardens.     Additional  work  not  strictly  commercial  value 
was,  750  girls  prepared  lU,000  meals  and  29,000  food  dishes;  7S^ 
"boys  and  girls  im"proved  nearly  3OO  acres  of  forests;  and  nearly- 
500  participated  in  health  and  leadership  activities.  .  In' Ohio, 
during  193^    22,707  ^-H  club  girls  made  procLucts  valued,  at 
$109,792;  6,^27  farm  boys  belonging  to  clubs  produced  livestock 
valued  at  $281,967.     In  crops,  ^ 2, S25  boys  and  girls  produced  an 
ajnount  valued  at  $o3,705«"'  "■  ■ 


Jond  du  3'usiness  and  professional  man  of-  Pond  du  Lac,  Wis.  , 

Lac  Tries    have  organized  the  Smer^.,ency  iFinance  Corporation- to-  market  farm 
Scrip         products  at  25  per  cent  above  the  regular  market    .rice  thi"ough 
•  an  issue  of  scrip  and  the  cooperation  of .  Fond  du  Lac  business 
places  with  farmers  of  the  city's  trade  a.rea,  according,  to  the 
press  of  Ja.nua.ry  27.     Tlic  report  says:  "The  rction  was  taken,  it 

■  ''  ■■  is  explained,  because  the' Wisconsin  city  reaJizes  it  can  not 

prosper  unless  farmers  of  that  area  get  better, prices •  In  less 
thru  a.  month,  orga.nizer s  ' sa„y,  the  corporation  should  be  -"ble  to 
offer  farmers '25  per  cent-  over  the  ma,rket  price  for  .a„s  much  of 

■  •  their  milk  as  they  care  to  sell  through  chaarnels  to  be  .controlled 
by  the  - corporation.    Each  fortnight  thereaf.ter,  or  -  ";S  fast  a.s 
marketing  a^rrangemcnts  can.be  completed,,  it  is  planned , .to  a„dd 
'another  product  until  the  total  is  si-x,  f or  max ke ting  through  the 

■'" Corporation.    Products  to  be  a.dded,-  but.  nat  •.nocosopxily  in  the 

following  order,  are  pork,  beef,  poultry,  caJLvos  and  eggs.  F,arm.~ 
•  'ers  'v/ould  be  paid  in  scrip  a,ccept",blG  by  Fond  du  L^.c  members  of 
;  ■    the ■■'corporati bh. ... '-'  ,       .    ■.  . 

Frozen'  Frozen  fruits  and  vegetables  m-aJ:e  profitable  sales  for 

Fruits     ■   a  cafeteria,  according  to  the  managers  of .  the ' Hew  York  State 

College  of  Home  Economics  cafeteria  at  Cornell  University,  which 

■  for  sone'tiine  has  been  maid  ng:  use  of  foods  preserved  by  freezing, 
says  a  Cornell  bulletin.-    The  cafeteria  managers  find  that  while 

'frozen  fruits  and- vegetables  are  /iiore.  expensive  and-  can  not  oe 
kept- 'SO  long  as  tne  canned' products,   they  are  ;Tiore  like  the  fresh 
■     produce  in  flavo'r  and  -  appearance. 

Small  In-  An  editorial  in  T..ie  Commercial  West  for  January  21  says: 

dustries-    "'G-rov/th-  of  -the  small  industry  into  t^-ie  useful  'sphere  of  the  man-  ; 
'  ufactiife  and  distribution'  of  merchandise  and  products  continues 
■  -  ;       to  mallei  it  self "  manifest .    First  noted  by  Co'iiniercial  West  early  in 
'"■  ■     1932  as  one  of  the  outcroppings  of  depression  and  as  one  of  the 
fa,vorable  signs  of  recovery  and  commented  upon  freQuently  by  us 
"■'■"      since  then,  vre  now  find  the  small,  industry,  mal'^-ing  a -distinct  adr 
Vance,     In  fact' --we  believe- that  in  the  .present :  and _con,t-;Lnuing 
activity  of  the  small  industry  lie-s  .'much  of  .  the  immediate  recovery 
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stimulus.     CoiKimnal  and  regional  in  its  operations  tiie  small  in- 
dustry can  supply  quiclcly  and  at  . present  low  price  dernands  the 
need  of  its  community  or  region,  as  the  case  may  'o.e.     It  can  and 
does  create  demand,  its  multiplicity  spreads  the  recovery  tone, 
the/employment  it  furnishes  is  an  optimistic  faccor.     The  small 
industry  should  oe  encouraged." 

Wheat  An  editorial  in  The  Wall  St.  Journal  for  January  28  says: 

"Over  and  over  again  the  statement  has  been  made  oy  competent 
authorities  that  agriculture  must  "be  restored  to  normal  condi- 
tions before  vie  can  have  real  and  permanent  prosperity.     Wheat  is 
one  of  the  principal  exhibits  offered  by  those  Wxio  malce  this 
claim.     Assuming  its  correctness,,  the  logical  procedure  would  be 
to  ascertain  why  any  product,   such  as  wheat,  is  unduly  low  and 
then  attack  the  cause.    .Large  supplies  in  exporting  countries, 
particularly  in  the  United  States,  are  -pointed  to  as  depressing 
prices.     That  is  correct,  but  the  one  and  only  use  for  wheat  is  * 
for  food  and  feed,  and  surpluses  must  go  to  consuming  coiintries. 
Europe  is  the  principal  consuming  area  for  surplus:  wheat  and  the 
different  countries  there  have,  for  a  few  years  back,  been  en- 
gaged in  efforts  to  attain  self-sufficiency  and  to  that  end  have 
erected  many  and  various  barriers  to  import  trade.     The  r.griculturc 
of  surplus  countries  has  been  particularly  hr,rd  hit  by  th^^se 
practices.  .  Cuat  has  suffered  from  high  tariffs,  embargoes, 
•milling  quot-'^.s,  exchanges  restrictions  and  other  obstacles.  One 
illustration  is  offered  by  Holland,  a  country  which  can  not  be- 
gin to  produce  its  domestic  requirements  for  wheat,  yet  requires 
millers  to  grind  a  certain  percentage  of  home-grown  wheat.  Re- 
cently the  percentage  was  raised  to  '40  per  cent  and  now  the  pro- 
posal is  to  raise  it  to  55  P®^  cent.     Other  continental  coun- 
tries have  still  more  severe  milling  restrictions  which,  v/ith 
high  tariffs,  are  sufficient  to  aliaost  entirely  exclude  imports 
of  wheat.     In  those  countries,  high  prices  and  inferior  quality 
are  producing  the  usual  result,  and  consimiption  of  wheat  is  de- 
creasing.    3ut  it  is  a  fair  inference  t.iat  the  people  would  eat 
::.  ,      more  wheat  if  they  could  get  it  at  a  fair  price.    Restoring  the 
,  ;■      consumer  tra.c'.e  to  the  producers  must  be  the  first  step  tov/ards 
reducing  the  surplus  supply  of  wheat.    For  four  crop  seasons  we 
have  seen  our  export  business  declining,   surplus  increasing  and 
price  decline  synchronizing  v\rith  thuse  two  movements.    How  v;e 
are  on  the  threshold  of  the  fifth  v/heat  crop  year  over  shad  o\/ed 
by  these  conditions...." 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department 

Prices      of  Labor  announces  that  its  index  number  of  wholesale  prices  for 
the  week  ending  January  21  stands  at  ol.2  as  compared  with  52.0 
for  the  wee..:  ending  January  ik,   snowing  a  decrease  of  approxi- 
mately one  and  tnree-tenths  per, cent.     These  index  numbers  are 
-  .        derived  from  price  quotations  of  7S^  commodities,  weighted  ac- 
cording to  the  importance  of  each  commodity  and  based  on  average 
■  prices  for  the  year  I926  as  100,0.. 
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Windjammer  In  Adelaide,-  South  Australia,  di spat ch. January  16- re- 

Fiieat       ports  that  the  first  of"  the  wheat- race  ships,  Archibald  Russell 
Race         and  Abraham  Rydoerg,  left  Adelaide  Janury- I5, -heading  to  catch 

the  westerly  winds"on  the  Cape  Horn  route.    Both  are  ex-peo  ted  to 
take  about  100  days  for  the  voyage  to  England.     Six  sailing-ship 
captains  now  in  the  port  of  Adelaide  expect  the  Her-zogin  Cecilie 
•to  win.     She  was  expected  to  sail    January  ly*    ■   '  She.  has  already 
■    ■  won  nine  races.    Experts  believe  she  is  capable  of  making  the 
voyage  in  ninety  days.   'The- ship  race  now  comprises . nineteen 
'  ■  vessels,  'the  largest  field  in  the  history  of.  the  evant,  in  v/hich 
there  is- the  keenest  rivalry,  ■ 


Section  3      •'  ^  ■ 

IMRKET  QUOTATIOITS 
Farm  ■ ■  '  • 

Products  Jan.  27. — G-rain:    No.l  dark  northern  -spring*  Minneapolis 

to  "^S^-;  DTo.l  northern  spring*  Minneapolis  ^7  to  Ho.l  hard 

winter*  Kansas  City  ^2  l/k  to  ^2  l/2<^-;  No. 2  hard  winter*  Kansas 
City  ^1  J)/k  to  h2(p;  St.  Louis  ^9  to        l/2{^-  (Nom. );  No.l  S.R. 
Winter  St.  Louis  ^l(p  (Nom, )  ;  No. 2  S.R. Winter  Kansas  City  U6  l!2(-; 
■     St.  Louis-  50  l/2f-  (Nom.);  No.l  W.  vTli.  Portland  k2  1/2^;  No. 2  Am. 
Dur.*  Minneapolis  h2  3/S  to        ]>/S(f'',  No.l  Durrim  (ihiluth)  3/S 
to  k'J  ])/Z<f-;  No.  2  rye  Minneapolis  3O  7/g  to  32  l/S<p;  No.  2  -.ixed 
corn  Minneapolis  I9  l/3  to  20  l/2ip;  Kansas  City  22  to  22  l/2<p', 
Chicago  2)4  -l/k (f.-  (Nom.);  St.  Louis  23  l/2  (Nom.);  No. 2  white  corn 
/Kansas  City  22  l/k  to  22  ^/k<^',  St.  Louis  2^  l/2^-  (Nom.)  No. 2 
yellow  corn  Minneapolis  22  l/2  to  23^2;;  Kansas  City  22  l/U  to 
22  3/h<f:;  Chicago  2U  l/2{z;- ■  (Nom. )  ;  .St.  Louis  2^  l/U  to  25^;  No. 3 
yellow  corn  Minneapolis  20  l/2  to  21(p;  Kansas  City  21  3/^ 
22  l/h(f-\  Chicago  23  1/2  to  2^  l/U^zI-;  St.  Louis  23  l/2  to  2^^;  No. 2 
white  oats  Minneapolis  1^  1/2  to  I'j^-;  Kansas  City  I7  to  lS<f-;: 
Chicago  16  3/U  to  17^^";  St.  Louis  I7  3/^5^";  No. 3  white  oats  Min- 
\  neapolis  ik  to  ik  l/2(f-',  Kansas  City  lb  to  175^-;  Chicago  I6  l/2^z;'; 

)  St.  Louis  IJ^-]  Special  No. 2  barley  Minneapolis  27  to  2S^;  Chicago 

;  3U  to  36^;  No.l  flaxseed  Minneapolis  $1.11  I/2  to  $1.13a/2. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $^.25  to  $7.25; 
cows,  good  $2.50  to  $3.25;  heifers  (550*"750  lbs.)  good  and  choice 
$^•75  to  $6.25;  vealers,  good  and  choice  $5»50  to  $7;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $U.25  to  $5.50; 
hogs,  160-200  lbs.  good  and  choice  $3.50  to  $3.60;  200-250  lbs. 
good  and  choice  $3»35  'i^o  $3.»60;     250-350  lbs.  good  and  choice 
$3  to  $3.U0;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice  $3.15 
to  $3,50;  slaughter  sheep  and  lambs;  laiiibs,  good  and  choice  (90 
lbs,  down)  $5.75  to  $6.25. 

Maine  sacked  Green  Mountain  potatoes  ranged  92^--$1.15 
per  100  pounds  in  eastern  cities;  miosoly  Us^  f,o,b.  Pres-que  Isle. 
Wisconsin  sacked  Round  IThites  'oJ^(f!-'[2^(^'  Cc?,rlot  sales  in  Chicago; 


*Prices  basis  ordinary  protein. 
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f  .D.b.  Waupaca.    New  York  and  Midwestern  yellow  varie- 
ties  of  onion-s  'orought  30f'-559'''  P®^  ■  50-pound  sacks  in  consuming 
centers;  '^Qi(j;  f.o.t.  Rochester  and.  2'}^~2^^-  f.o.b.  West  Micliigan 
points.     Hew  York  ■Danish,  type  caihtage  $12-$13  hulk  per  ton  in 
terminal  markets;  $U.50~$5«50  f .o.b.  Rochester.    Florida  Pointed 
type  75V-$1'10  per  l^-hushel  hamper  in  the  East.     Texas  Round 
type  $1.^0-$1.50  per  v/estern  lettuce  crate  in  Chicago  with  f  .o.b. 
sales  ^4-0^^-555^  ^'^  Irower  Rio  'G-rande'  Valley  points,    New  York  No,l, 
2-|  inches,  Mcintosh  apples  $l-$1.37-g;  Rhode  Island  3-reenings  75i^ 
'and  Northwestern  G^reenings  65^2^-  per  bushel  tlih'in  New  York  City; 
Rhode  Island  G-reenings  few  ^'^(/■■-'JO^  f .o.b.  Rochester. 

Fnolesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  ly-l^;  9I  score,  lyif;  90  score,  IJ^if:. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  li-|  to  12^-;  Single  Daisies,  ■  ll'-to  11^</:;  Young 
Americas,  11^  to  125^-.  ■    ■  "  . 

."    ■  ■    ■  '  "vTholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 

York  (Urner  Barry  Company  Quotations)  were:  Special  Packed, 

to  ly-^^S  Standards,  15^  to-  Rehandled  Receipts,  lH--f  to  l^<p. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  4  points  to  6f02^j  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  -stood  at  6.26^'.  March 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  U  points 
to  .6.,13^',  ■  and  on  the  New  Orleans  Cotton  Exchange  advanced  3  points 
to  6.10^-.     (Prepared  by  3u.'  of  Agr.  Econ. )  '  • 


Prepared  ia  the  Press  Serv  ice.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presesntia^  alt  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriccltnre,  partioHlarly  ia  its 
ecoiiomie  asi>ect8.  Approval  or  disapproval  oi  views  aad  opinaous  quoted  is  expressly  diselaiiaed.  The  iKtect 
is  to  reflect  the  news,  of  importance. 
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THE  PRESIDENT  ON  Congress  was  criticized  yesterday  in  a  White  House  state- 

EXPENDITURES    ment  which  asserted  that  bills  thus  far  reported  out  of  committee 

exceed  budget  estimates  by  $163,319,6^2,  according  to  the  press  to-^ 
.  day. 


HOUSE  PASSES  The  press  today  reports:  "In  fast  and  furious  action 

3ILLS  under  the  extraordinary  procedure  of  suspended  rules, the  House 

yesterday  passed  three  major  emergency  measures  drawn  to  help  the  ^ 
G-overninent  and  private  industry  riae  out  the  economic  depression. 
In  the  first  of  the  trio  of  bills  the  body  gave  its  assent  to  a  continued  policy 
of  credit  liberalization  through  extension  of  the  life  of  the  -G-lass-Steagall 
banking  act  f  or  another  twelve  m^onths;  in  the  second  it  approved  c ont nuat i on  of 
the  Federal  gasoline  tax  for  another  year,   and  in  the  Dhird  it  initiated  a  move 
for  reform  of  bankruptcy  laws  intended  to  give  debt  relief  to  corporations  and  to 
individuals. ..." 


FEAZIER  The  press  today  says:   "Declaring  that  the  'frazier  farm 

FARM  BILL         mortgage  relief  bill   'would  be  ruinoui:  to  the  Federal  Land  Bank 

System  and  the  Federal  Reserve  System  and  would  imperil  the  mone- 
tary standard  of  the  country,  '  Secrettiry  Mills  yesterday  presented 
his  department's  opposition  to  the  measure  in  a  letter  to  Senator  MciTary, ,  chair- 
man of  the  Sermte  committee  on  agriculture.  The  bill,  which  provides  for  the 
liquidation  and  refinancing  of  farm  mortgages  at  a  rediaced  interest  rate  through 
the  Federal  Farm.  Loan  and  Reserve  systems,  has  comrmanded  wide  attention  in  agri- 
cultural circles.     It  has  been  supported  strongly  by  Senator  Frazier  and  others. 


INSURAtTCE  COICPMIES         The  press  today  says:  "In  the  most  extensive-  private  ef- 
BAR  FORECLOSURES    fort  to  cooperate  v;ith  the  ov/ners  of  mortgaged  farmis  ever  made, 
leading  eastern  life  insurance  companies,  wi  tL  nea:"!^'  $200,000,000 
invested  in  Iowa  farms,  have  decided  tc  suspend  f or enTosr.re  activi- 
ties throughout  that  State  until  the  legislature  can  enrct  its  program  to  improve 
the  position  of  the  debtors.     This'  decision  became  known  yester'lay  after  the  pub- 
lication of  an  announcement  of  such  a  policy  in  benali   of  his  own  company  only, by 
Thomas  A.  Buclaier,  president  of  the  New  York  Life  Insurance  Company.  ..  .Although 
the  other  com.panies  are  not  planning  any  formal  statement,  .it  was  revealed  that 
Mr .  ..Buckner.' s  annoujicement  substantially  outlined  the  general' procedure  for  the 
present,..'."   

FARMERS FINAITC I AL  A  dispatch  today  from  Lincoln,  Neb'.,   states  that  aid  for 

PROBLEMS  the  f  arm.er  in  ironing  out  pressing;  financial .  problemis  came  from 

'    several  sources  yesterday.     The  report  says:  "Nebraska  moved  to 
settle  tne  :iiortgage  problem  by  compromi se.  .  .  .The  Chicago  Joint 
Stock  Land  Bank,   through  representatives  at  Le  Mars,  Iowa,  annoianced  arrangene-nt-s 
had  been  made  whereby  the  owner  of  a  farmi  on  which  it  held  a  $15,000  mortgage 
would  pay  rent  instead  of  interest...," 
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Atomic  A  confident  prediction  that  atomic  energy  may  soon  be 

Energy      harnessed  and  utilized  is  made  in  an  article  written  by  Dr. 

Karl  Taylor  Compton,  president  of  the  Massachusetts  Institute  of 
Technology,  in  the  current  issue  of  The  Technology  Review  pub- 
lished today.     After  centuries  of  effort,  "beginning  with  the 
attempts  of  alchemists  to  transmute  matter  and  extending  through 
recent  definitely  tangible  progress  in  atom  building  as  well  as 
atom  disintegration,   the  physicist  now  has  some  knowledge  of 
•  how  to  plan  his  attack  on  the  atom,  Dr.  Compton  states.  "The 
field  is  open  and  relatively  so  little  explored  that  we  can  not 
predict  what  will  be  aiscovered, '  he  writes.     'But  we  should  not 
be  surprised  if  the  next  generation  should  uncover  the  most  ex- 
citing and  far-reaching  developments  in  the  whole  history  of 
science.     Within  the  last  ten  years,  but  miostly  within  the  last 
two,   it  has  bejiUn  to  look  as  if  the  atom  might  succumb  all  along 
the  battle  front,  even  as  it  has  already  surrendered  three  stra- 
tegic outposts.  " 

California  The  Federal  Reserve  Bank  of  San  Francisco  'says: 

Conditions     "Twelfth  District  business  declined  steadily  diiring  the. first 
half  of  1932,  bu.t  became  fairly  stable  in  the  second  half  of 
'  the  year.     The  volutne  01  crop  production  was  laxger  in  1932  than 

in  1931 '   '^"'^t  the  ouantity  of  a.gri cultural  cominodities  marketed 
Was  slightly  smaller  and  agricultural  income  declined  sharply 
because  of  reduced  prices  for  farm  products.     Activity 'in  sev- 
eral leading  industries  of  the  district — lumber,  petroleum, 
electric  power,  mee.t-paqking,  non-ferrous  metals,  and  cement-- 
fluctuated  near  the  low  levels  of  late  1931>   showing  little  net 
decline  during  the  year.     Tiie  paper  and  pulp  and  textile  indus- 
tries increased  production  schedules  during  the  year.  Flour 
milling  and  canning  of  fruits  and  vegetables  decreased  during 
1932  as  compared  v/ith  1931*     T'^"^©  value  of  engineering  contracts 
awarded  and  building  permits'  issued  was  considerably  smaller  in 
1932  than  in  1931.   although  state  and  Federal  Government  projects 
continued  to  oe  Initiated  on  a  relatively  large  scale.  Both 
retail  and  wholesale  trade  improved  seasonally  in  the  last  half 
of  1932,  but  substantial  declines  in  ^  alue  Y/ere  reported  for. 
the  year.     Adjusted  freight  carloadings  and  intercoastal  traffic 
advanced  from  lov/  mid-year  levels.     Registrations  of  new  auto- 
m.obiles  and  the  value  of  foreign  trade  receded  in  most  months  of 
1932.     Prices  for  commodities  important  in  the  Twelfth  District 
continued  to  decrease  during  1932-     There  was  little  net  change 
during  the  second  half  of  the  year,  however,  and  the  average 
orice  decline  from  the  year  before;  wr>s  less  than  in  IQ3O  or 
1931...." 

Com^riodity  A  rise  in  commodity  prices  v;as  described  as  one  of  the 

Prices      most  essential  steps  in  economiic  recovery  by  Sir  Henry  Strak'osch, 
British  economist,   in  a  London  speech  rebroadcast  in  the  United. 
States  January  29.     "^i9hat  is  needed  to  resi'ore  equilibrium  in 
the  world  economic  ai'fairs  is  a  rise  in  coiiimodity  prices,"  he 
said.     "Mon.etary  and  credit  expansion  will  be  helpful,  especially 
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if  action  in  that  direction  were  started  betv/een  the  United 
States  and  3-reat  Britain.     Above  all,   it  is  necessary  .-to  re- 
store corif  idence  the  world  over.     Waen  prices  have  been  brought 
into  closer  harmony  with  costs  we  may  look  forward  with  assur- 
ance to  their  being  maintained  in  this  State.     If  possible,  con- 
ditions will  be  restored  in  which  foreign  debts  are  repaid  not  in 
gold  but  by  export  of  goods  and  services  not  unduly  hampered  by 
tariffs  and  other  inrpediments  to  international  trade." 

Cotton  The  cotton  cooperatives  have  certified  to  the  Federal 

Advisory  Farm  Board  the  results  of  the  recent  election  of  members  of  a  new 
Gomait-    cotton  advisory  committee.     The  election  was  held,  upon  invita- 
tee  tion  of  the  board,  on  December  20,  1932-     Members  of  the  new 

committee  are  as  follows:  District  ITo.l,  U.  Benton  Blalock, 
^3-eneral  Manager  and  Treasurer,  North  Carolina,  Cotton  G-rowers  co- 
operative Association,  Raleigh,  North  Carolina.     District  No. 2, 
A.  H.  Stone,  Vice  President,  Staple  Cotton  3-rowers  Association, 
Dunleith,  Mississippi.     District  No. 3,  A.E.  Kobs,  3-eneral  Manager, 
Oklahoma  Cotton  3-rowers  Association,  Okla'xioirxa  City,  01d.ahoraa. 
District  No. 4,  F.  M.  Hayner,  Member  of  Board  of  Directors,  South- 
western Irrigated  Cotton  .grower s  Association,  Las  Cruces,  Dona 
Ana  County,  New  Mexico.     At  Large,  3.  3.  3-ossett,  American 
Cotton  Manufacturing  Association,  Boston,  Massachusetts.  At 
Large,  Harry  L.  Bailey,  Associated  with  Wellington  Sears  Co., 
Charlotte,  North  Carolina.     At  Large,  Dr.  Bradford  Knapp,  Pres- 
ident, Texas  Technological  College,  L^ibbock,  Texas.     The  new  com- 
mittee will  serve  until  December  1933* 

Denmark  to  A  Copenhagen  dispatch  January  29  states  that  Premier 

Bar  Theodor  Stauning  January  28  took  the  unprecedented  step  of  de- 

Strikes    manding  a,  law  to  forbid  the  proposed  wao'e  cut  and  lockout  of 
100,000  employees  in  Danish  industries.     The  report  says: 
"Angered  by  the  employers'  demand  for  a  20  per  cent  wage  cut  and 
by  the  prospect  of  a  n?.tion-wide  strike  Wednesday,  the  Socialist 
Premier  asked  Parliament  to  prolonj  .ell  existing  contracts  be- 
tween workers  and  employers  until  February  1,   193^-     Until  then 
he  propsses  that  every  strike  or  lockout  shall  be  forbidden  and 
fought  by  all  the  axithority  of  the  government...."  , 

Mortgage  An  editorial  in  Barron's  for  January  3 0  says:  "Senator 

Legisla-  Robinson's  amendment  to  the  bankruptcy  bill  is  a  move  in  the  di- 
tion         rection  of  giving  practical  relief  to  farmiers  now  threatened 

with  foreclosures  or  other  judicial  sales  of  their  property.  The 
mortga.ge  situa.tion,  particularly  in  the  Middle  West,   is  the  most 
serious  of  ajiy  part  of  the  farm  problem,   and,   saving  fa„rmers 
from  the  loss  of  holdings  a;nd  homes  vmer-ever  it  can  be  done  with 
due  consideration  to  the  rights  of  others,   should  be  of  first 
importance  in  farm  recovery..   Briefly  the  plan  puts  an  insolvent 
or  even  hard-pressed  fa,rmer  under  the  protection  of  a.  court  of 
banlcruptcy  without  actually  -putting  him  in  bankruptcy.     So  far 
a.s  concerns  the  fa.rm  and  the  personal  property -u.sed  on  the  farm 
or  in  the  faitily,  this  proceeding  sta.ys  real  a.nd  cha.ttel-mortgage 
f  oreclo  sures"  a,nd  other  judicial  proceedings.     The  procedure  then 
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fpllov.'s  clooelv  t'.ie  practice  .in ,  oanlcruptcy  after  an  adjudication 
iias  boen  rsade  and  the  cace  sent  to  a,  referee  in  "bankruptcy...-,  ex- 
cept that  here  the  .airn  is-  conservation  of  the  assets  instead  of 
■  sale  of  them  to  liquidate  debts.     Tiie  cpnciliation  coniiTiissipner, 
acting  in  about  the  same  capacity  as  a.  referee  in  bankriiptcy, 
calls  a  'meeting  of  all  creditors  and  to  them  the  farmer  can 
present  a  T^lan  for  composition  of  his  debts  or  for  an  extension 
of  time.     If  a  majority  of  creditors,-  in  nuinber  and  amount  accept 
in  writing,   the  plan  then  will  be  submitted  to  tHe  court  for  con- 
firmation,  and,   if  coixfirmed,  the  farmer  is.  immune  from  foreclos-, 
ures  or  executions  while  he  is  working  out  the  li'nnidation..  Dur-  . 
ing  all  tnis  time  secured  creditors  pr.eserve  their  liens.  Hasty, 
emergency  actions  are  generally  undesirable,  but  the  present  situa- 
tion i._s;  so  serious  and  threatening  .that  it  must  be  promptly  taken 
by  both  horns.     This  plan,  shields  the  farm.ers  from  forced  sales 
and  .gives  txie  creditor s  opportunity,  to  weigh  .the  situation  and 
decide  what  is  best  for  all  concerned  with  as  little.  loss  as 
poss.ible : or  injustice  to_  any.     .Such  a  plan  is  certainly  miore  prom- 
ising than  all  tnat  ha,ve  been  heretofo're  brought  out,   no  one  of 
T/i^hich  is  any  more  useful  than  telling- the  farmer  to  .pull  himself 
out  of  the  .aire  by  his  bootstraps."    .  - 

Russian  .         IJature  (London)  for  January.  7  sayq:   "In  order  to  avoid 

Rubber    .  .the  necessity  of  importing  rubber  from,  tropical  countries,  the 
Soviet  3;0vernment  has  organized  investigations  of  native  plants 
.  likely  to  contain  thi  s  valuable  ■  prodiict  in  their  latex.  j^ongst 
various  plants  studied,   several  species  of  Chondrill.a  (Compositae) 
occurring  mainly  in  the  southern  sandy  regions,  proved  to  be  very 
-  promi sing ■ and  •  their  cultivation . i s  being  carried  out  on  an  ex- 
.     tensive  scale.     G-reen  parts  of  the  plant  are  cut  and,  rubber  pre- 
pared from.,  the  latex.     The  quantities  obtained  must  be  rather 
small,  since  Oidy  up  to  2  per  cent  of  the  green  m.ass  represents 
rubber.     Recently,  however,   it  wais  found  that  certain  insects 
feeding  on  roots  of  Chondrilla  can- be  n.itili^ed  for,  extracting 
rubber  from  the  latex.     One  of  these  is  a  caterpillar  of  a 
pyralid  moth,  Bradyrrhoa  gilveolella  Tr. ,  which  feeds  on  the 
:  rooxs  and  constructs  ro.und  its  body  a  tube  formed  of  condensed 
latex  and  sand  grains.     Up  to  thirty  and  more  such  tubes  can  be 
found  on  the  roots  of  a  single  plant,   and  the  tubes  contain  9 — 1? 
;  ■  :  -   per  cent  of  rubber.     Another  useful  insect  is  the  larva  of  a 

buprestid  beetle,  Sphenoptera,  f  oveola  G-eol.,  which,  also  feeds  on 
■.  roots  of  Chondrilla  and  causes  a,  large  ou.tflow  of  latex,  solidify- 
.  ing  round  the- root.     These  swellings,  contain  up  to  k  per  cent  of 
rubber.     ITeither  insect  produces  any  serious  effect  on  the  in- 
fested plant,   and  nealthy  plants  can  be  infested  artificially  in 
order  to  incre.ase  their  productivity.     Experiments  are  being  made 
to  test  the  practical  and  economic  side  of  this  m^ethod  of  obtain- 
ing rubber. "     •  -      .        .  .  .... 

Wool  Market  The  Coa.mercial  Bulletin  (Boston)  for,  January  22  says: 

"A  somewhat  irregular  but  fair  demand,  for  wool  has  been  exper- 
ienced this  past  week,  which  has  com.prehended  nearly  all  de- 
scriptions of  wool,     Bom.e  of  the  fine  scoured  v/ools  are  a  bit 
stronger,  while  all  qualities  are  very  firmi.     Reports  from  the 
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piece-goods  inai'-kets  irxdicate  somevyiiat  irregular  demand,  but  the 
general  feeling  is  that  conditions  in  the  manufactured  commodity 
are  sound  and  that  there  is  hound  to  be  a  further  movement  of 
sizable  proportions  in  wool  in  consequence..     Foreign  markets  are 
all' f  irmi  and  tending  rather  against  the  buyer.     Merino  wools  in 
London  are  mostly  up  ,50  to  Y"!  psr  cent  over  December  prices. 
Little  new  is  reported  from  the  Vfest.     Some  rumors  of  contracting 
on  the  sheeo's  back  in  Arizona  are  unconf  irmied.  " 


Section  3 
MAEKET  qUOTATIONS 

Farm 

Products  Jan.  30* — G-rain:     Uo.l  dark  northern  spring*  Minneap- 

olis kj  to  ko  ITo.l  northern  spring*  Minneapolis  46  J,/h 

to  kf  i)/k<f-;  No.l  hard  winter*  Kansas  City  k2  to  42  Ho.  2 

hard  winter*  Kansas  City  41  l/2  to  k2  l/2(/-;  St.  Louis  ^9/-;  IJo.l 
S.R.  Winter  St.  Louis  50  l/2^'  (Norn.);  lTo,2  S.R.  ViTinter  Kansas 
City  42  to  K'^  l/2~f  (Norn.);  St.  Louis  U9  I/2  to  ^0(p;  Ho.l  W.  Wh. 
Portland.  Ul  1/2^/;  No. 2  Am.  Bur.*  kl  l/k  to  ,4'4  Ho.l  Dunom 

(Duluth)        l/h  to  ^7  No.  2  rye  Minnea-oclis  3O  5/8  to 

32  No. 2  mixed  corn  Minneapolis  I9  to  20(/; ;  Kansas  City  21  3/U 

to  22  l/U^s  Chicago  2^  (Nora.);  St.  Louis  2hi  (Nom. ) ;  No. 2 

white  corn  Kansas  City  22  to  22  l/2(/r,  St.  Locals  2k^-;  No,  2  yellow 
corn  Minneapolis  22  to  22  l/2^",  Kansas  City  22  to  22  1/25^'; 
Chicago  25  i/U  (Nom.);  St.  Louis  2'4  I/2  to  25^-;  No, 3  yellow  corn 
Minneapolis  20  to  20  Kansas  City  21  l/2  to  22(f:;  Chicago 

23  1/2  to  2U  l/h^-;  St.  Louis  23  l/k  to  2h(^-;  No.  2  white  oats  Min- 
neapolis ik  1/2  to  15^';  Kansas' City  If  to  lg.-J;  St.  Louis  I7  l/k^; 
No. 3  white  oats  Minneapolis  1^4-  to  1-1  l/2(^-;  Kansas  City  I6  to  !'((/:; 
Chicago  16  l/h  to  I6  3/^?- 5  St.  Louis  ly^'J  Special  No.  2  barley 
Minnea'DOlis  27  to  23^;  Chicago  3^  to  ycxp;  No.l  flaxseed  Minneap- 
olis $i.i2  1/2  to  $i.iU  1/2. 

Livestock  8,t  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $4  to  $7.25; 
cows,  good  $2.50  to  $3.25;  heifers  (550'"750  lbs.)  good  and 
choice  $4.50  to  $6;  vealers,  good  a.nd  choice  $5'25  to  $7;  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $4.25  to  Jp5.50; 
hogs,  160-200  lbs.  good  end  choice  $3.30  to  $3.40;  20O-250  lbs. 
good  and  choice  $3»20  to  $3.40;  25O-35O  lbs.  good  and  choice 
$2.90  to  $3.25;   slcughter  pigs,  IOO-I3O  lbs.,   good  and  choice 
$3  to  $3.25;   slaughter  sheep  and  lambs:     Lambs,  good  and  choice 
(90  lbs.  down)  $5.65  to  $6.10. 

Maine  sacked  3-reen  Mountain  potatoes  ranged  95i^'~$l'15 
per  100  pounds  in  ea.stern  cities;  h^d-h8(/;  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  vTaites  few  fO^'  carlot  sales  in  Chicago; 


*Prices  basis  ordinary  protein. 
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few  \'J^<i;~^Q(j;  f.-o.b.  Waupaca;  .  New  York  Danish  tjVQ  caoljage  $10- 
$13  iDulk  per  ton  in  terminal  markets;  $U-$5.50  f.o.b.  Rochester. 
Florida  Pointed  type-  75^^'-$1.10  per  ,l-|--oushel  hamper  in  the  East; 
Texas  Round  Tj^e  $1^1^1.25  per  v/esi^ern  lettuce  crate  in  iTew  York 
City;  ^5^-55?^'  f..o.b.  Lower  Valley  points.     iJew  Yor'ic  and  Mid- 
western yellow  varieties  of  onions  305^"~55?''  ps^  50~pound  sack  in 
consuming  centers;  30'^^  ftO.h.  Rochester  and  few  23^zl— 25^  f.o.h.  at 
West  Michigan  points.     iTew  York  Mcintosh  apples,  lTo,l,  2^  inches, 
$1-$1.25  and  Rhode  Island  ■3-reenings  505^'~75^'  pe^  hushel  tuh  in 
New  York  City;  GO(/;-fO(^-  for  Rhode  Island  G-reenings  f.o.lD.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  IJew  York 
were:  92  score,  18^^;'  91  score,  1]"^^;  30  score,  l'(^(f\ 

Wholesale  prices  of  No.l  fresh  American  cheese  at  Nev/ 
York  were:  Flats,  lO^d-  to  12^-;  Single  Daisies,   lOf  to  11<^-; 
Young  Americas,   11  to  11-|^". 

Tfholesale  prices  of  fresh  eg_;'s,  mixed  colors,  at  ilew 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  15^^- 
to  l6-|-(2;;  Standards,  I5  to  15-^^^.;  •  Rehandled  Receipts,  lU  to  lU^^. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  10  points  to  ^,^3^'  per  To.     On  the  cor- 
res'ponding  day  one  year  ago  the  price  stood  at  G<,j2(f\  March 
futiire  contracts  on  the  New  York  Cotton  Exchange  declined  10 
points  to  6'/-,  and  on  the  New  Orleans  Cotton  Exchange  declined 
9  points  to  (prepared  "by  B\i.  of  Agr.  Econ.) 


ILY  DIGEST 


Prepared  in  ihe  Press  Service,  Office  of;  Information,  United  States  Department  of  Agrieultul-e.for  the  purpose  of 
preseniing  all  shades  of  opinion  as  reflected  in. ihe  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  as|)ecis.  Approval  or  disapproval  of  views  and  opinions  (juoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance.  ■ 
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I/iOHTG-A3-E  RELIEF     •.  ■  InHnediate  enactraent  01  Le.gisla.tion  to  relieve  the  farm 

LE3-ISL1TI01T   j  mortgage  sitiiation  and  relegation  .of  agriciultiiral  relief  in  ;aore 

.  substantial  foriu  to  the  new  Congress,  wh.ich  wil.l  have  rriore  time  to 

study  the  problem,  was  suggested . yesterday  by  Senator  Hobinson  of 
Arkansas,  D.emO;Gratic  leader  of  the  Senate,  according  to  the  press  today.     The  re- 
port says:   ".Senator  HoDinson's  suggestion  .was  made  while  he  testif  ied  as  a  wit- 
ness before  .the  Senate  oankiiig  and  currency  suDCOrarnittee .     His  testimony  gave  the 
first  indication  that  -.the  Senate  may .  push  aside  temporarily  .a  multitude  of  pro- 
posed farm  relief  measures,  including  the  House  domestic  allotment . bill ,  and  rush 
through  a  preventive  for  the  foreclosure  difficulties. reported  to  be  increasing  in 
all  agricultural  comrriunities..  .  Senator  Hobinson,  who  is  hi.aself  author  of  a  de- 
tailed mieasure  se.eking  to  deal  with  irjo.^t  of  the. ills -of  a-griculture ,  advocated 
passage  of  a  bill  "by  Senator  'dxxll  sc-tting  up  a -Qillion-dollpr  fund  in  the  Recon- 
struction Finance  Corporation _f  or  ref  inancing  farm  mortgcigos. ..."  -  ■ 


MOR'TG-AG-E  •■The  New  .'fork  Tim.es  today -says:   "Trie  danger  that  thousands 

MORATORIUM        of  farm  owners  throughout  the  -  country  ..light  lose  the  properties  on 
which  they  work  for  a  livelihood  was  virtually  removed  yesterday 
v.'hen  it  beca.:ie  Icnown  that  the  suspension  of 'foreclosure  j:ctivities 
by  life  insurance  ■  companies,   originally  limited  to  Iowa,  had  been  e.xtended  to  cov- 
er the  entire  -  country,  and  Canada.     Leadership  in  ti.is  move.'nent  was  taken  by  the 
Prudential  Insurance  Cojipany- of  Ainerica,  wnose  he-ad  offices  are  in  Newark,  N.J., 
when  it  announced  that  :it  v,fould  drop  all  foreclosure  activitie.s  ^  a.gairist  owner- 
occupied  farm-s  throughout  the  country,  eff.ective  imiaedia-oely.     In  the  case  of 
farms  occupied  by  tenants,   the  company  'will  proceed  as  usual,,  attem-oting  to  re- 
finance the  jjroperties  v/here  possible,  ..  This  company  is.  the  largest  .single  holder 
of  farm  mortgages  in  -ohe  counti'-y, ;  havin,g  $20.9,  24-$,  OOO-invested.  in  approximately 
37.000  farms  at  the  exid  of  1S3.1*    According '  to .  company  officials,  however,  this 
total  is  suostantially  lest  than  10  per.  cent  of  the  company's  total  assets.  In- 
quiries at  the  offices  of  other  Leading  insurance  comipanies  at  Nev:  York  revealed 
that,  although  they  are  not  mailing  official  declarations  of  pl^,-ns  to  suspend  all 
foreclosure  activities  Oii  owner-occupied  farms,  thqy  are  planning  to  make  a  gen- 
eral practice  of  keeping  the  farmer  on  his  property,  except  in  the  most  extreme 
cases  af  failure  on  the  part  of  the  mortgagor  to  cooperate  or  in  cases  where  hold- 
ers of  second  or  chattel;  mortgar,es  force  f  ore.GlO:Suro . , . .  "  .... 


DETROIT.  A  Detroit  llI spat cn  today  state's  that  nearly  1,300  men 

STRIKE  EITOS      and  women,  who  had  gone  on  strike,  have  gone  to  work  in  the  two 

main  plants  of  the  3riggs  iia.n\if acturing  Company  at  Detroit,   and  the 
production  of  automo"bile  Dodies,  nalted  for  a  week  by  the  strike, 
nas  been  restmied  on  a  smtill  scale.    The  report'  says:   "News  of  this  caused  the 
Ford  Motor  Company,  .whose  plants  here  em.ploying  45,000  men. .  .have  been  closed 
down  for  lack  of  the    todies  v/hich  the  Brig-gs  Company  has  been  furnishing,  '  to  plan 
to  resume  operations  ea,rly  next  week.,.." 
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Section  2 

Atomic  Aa  editorial  in  The  ITew  York  'Times  for  January  3I 

Energy      says:  "If  Preside  nt  Compton  speaks  hopefully  of  atomic  er£  rgy, 
it  is  because  of  the  remarkable  discoveries  made  in  the  last 
two  years.     To  release  the  energy  of  the  atom,  the  nucleus, 
hitherto  an  impregnable  citadel,  must  be  shattered.  Protons, 
electrons,  alpha  particles  must  be  made  to  stream  forth  and  to 
recombine  in  a  process  of  transmutation  which  is  highly  energetic. 
For  lack  of  suitable  man-made  artillery,  Rutherford  u-tilized  c?.s 
projectiles  alpha  particles  which  .are  auctomatically  firedby 
radiimi  and  which  ha.ve  a  speed  of  12,Q00  iniles  a  second.     He  had 
no  more  control  over  the  process  than  over  a  shower  of  hailstones. 
It  is  evident  why  physicists  have  for  years  ceen  trying  to  build 
gTins  in  tne  forra  of  high-tension  discharge  tubes — guns  which  can 
at  least  be  fired  at  will.     Small  as  the  achievement  will  sepm 
when  the  long  evolution  of  atomic  engineering  is  reviewed  at  the 
end  of  another  century,  Dr.  Com.pton  expresses  the  elation  of 
every  physicist  that  at  last  there  are  weapons  to  hurl  projectiles 
with  the  necessary  energy.     With  as  little  as  120,000  volts  Cock- 
roft  and  Walton  fired  protons — hydrogen  nuclei — at  lithium,  and. 
ejected  at  each  hit  two  alpha  particles  v/ith  a  combined  energy 
■  ■      '         of  16,000,000  volts.     Similar  resialts  have  been  recently  obtadned 
at  Kiel,.  3-ermany,  with  only  29,000  volts.     'To  my  mind  this  is  a 
landmark  in  tue  conquests  of  physical  science, '  Professor  Bergen 
Davis  of  Colu:noia  comi-aented  on"  the  work  of  Cockroft  and  Walton 
before  the  last  meeting  of  the  American  Association  for  the 
Advancement  of  Science.     'It  is  also  the  beginning  .of  an  economic 
revolution. ' . . . " 


Bariking  Tne  engineer  is  finding  a  definite  and  perha-ps  perm.a- 

and  En-    nent  place  in  financial  organizations  working  closely  with  in- 
gineer-    dustry,   the  Anerican  Bani^ers  Association  Journal  says  in  a  series 
ing  of  articles  in  its  current  ,  issue  dealing  v/ith 'technological  and 

econo:aic  relationships,   in  which  it  finds  that  the  worker  has 
benefited  more  than  he  has  s-'offered  from  the  machine  age.  :  The 
trend  of  the  use  of  engineer' training  by  bankers  is  becoming  more 
pronoiinced,  the  Journal  says,  adding: .  ."Scientific  developments 
and  widespread  use  of  m.achinery  have  brought  this  about.  Bankers 
are  utilizing  engineering  experience  in  sajfeguarding  loans  and 
rehabilitation  v/ork  among  industrial  castom.ers  affected  by  the 
depression  on  an  advisory  basis,     here  and  there  financial  in- 
stitutions have  established  engineering  departments.     In  some 
instances  banlcers  themselves  who  were  schooled  in  engineering  , 
are  utilizing  this  earlier  professional  training  in  their  bank- 
ing activities  and  relations  with  industry.     The  faculty  which 
makes  the  engineer  of  greatest  value  is  his  attitiide  of  mind — 
the  ability  to  see  cause  and  effect,   to  detect  error,  to  con- 
serve materials  and  labor,  and  to  check  waste.     He  is  the  g-aardian 
of  economy  and  efficiency  in  whatever  direction  xiis  talents  and 
training  are  required,  and  by  educaoion  ouid.  instinct  he  becomes 
an  appraiser  of  objects-,  property,  powers  and  men-     So,  by  the 
very  nature  of  nis  calling,   the  engineer  is  fitted  to  cooperate 
with  banl;:ers  and  his  opinions  have  had  weight  in  financial  circles 
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for  ir.any  years."     In  another  study  dealing  with  lahor's  profit 
from  power  machinery  which  "has  changed  the  outward  aspect  of 
our  ■entire  civilization"  the  journal  declares  that  as  a  result 
'    of,  the  "use  of  few  men  and  much  machinery"  the  entire  outlook  on 
life 'has  widened.     "Benefits  of  the  change  are  untrue stionahle ,  " 
it  declares.     "lor  the  city  worker  it  has  made  a  U5-hour  work 
week  possible.     For  the  farmer  it  has  shortened  his  working  hours 
and  has  made  his  work  easier.     The  housev/ife  has  "been  eased  of  a 
trem^endous  amount  of  drudgery.     Jor  all  there  have  "been,  opened 
new  leisure,  new  means  of  -enjoyment...." 

■G-ame  An  editorial  in  Farm  and  Hanch  for  February  1  says: 

profit      "There  are  a  few"  ranchmen  in  Te'xas,   and  probably  elsewhere,  who 

receive  considerable  revenue  each  year  from  selling  hunting  priv- 
ileges during  open  game- seasons .     There  are  thoxisands  of  farmers 
in  many  sections  of  the  Southwest  who,  if  they  will  cooperate 
with  neighbors,   can  make  wild  game  pay  a  profit.     It  has  been 
suggested  in  Farm  and  Ranch  in  other  issues  that  three  or  more 
farmers  wnose  lands  adjoin  could  enter  into  an  agreement  to  en- 
courage the  production  of  ^ame  birds  and  ^,arae  animals  by  de- 
stroying predatory  birds  and  animals,  and  encouraging  the  breed- 
ing of  the  more  profitable,  and  during  the  hunting  season  sell 
permits  to  hunt  at  a  specified  price  per  day.     Of  course,  the 
gam.e  limit  established  by  law  would  have  to  be  observed.     It  is 
not  a  difficult  matter  to  encourage  the  breeding  of  game  birds  and 
animals,   or  to  entice  them  to  remain  within  a  certain  given 
territory,   if  that  territory  is  not  too  lirndted  and  conditions 
exist  which  m.ake  for  protection  in  time  of  danger.     By  keeping 
them  free  from  disturbance  throughout  the  year  except  in  the 
hunting  season,   quail,  pheasants,   squirrels,   rabbits,  and  doves 
will  multiply  rabidly.     If  water  is  available,   and  v/ild  rice  and 
other  desirable  feeds  are  planted,  ducks  and  geese  will  also  be 
plentiful  in  season.     Although  the  number  of  opportunities  to 
hunt  are  becoming  more  and  more  restricted,   the  number  of  hunters 
and  would-be  hixnters  does  not  seem  to  grow  less.     Therefore  the 
opportunity  present's'  itself  for  landov/ners  to  provide  hunting 
opportunities  at  a  price:..." 

New  England  An  editorial  in 'New  England  Homestead  for  January  21 

Coopera-    says:   "The  necessity  for  developing  a  new  miarketing  system  for 
tion         our  fluid  milk  has  been  impressed  upon  us  for  some  time.  After 

more  than  a  year  of  patient  effort  the  Uew  England  Dairies,   Inc. , 
is  presented  as  New  England's  best  solution  of  our  miarketing 
problem..    For  somie  weeks  this  organization  has  been  working  on  a 
temiporary  basis  out  in  spite  of  a  setoack.ln  the  continuation  of 
contracts  through  January,  ITew  England  Dairies  is  still  mighty 
active.     However,  in  order  to  function  effectively  it  miust  be 
perm.anently  organized  at  the  earliest  possible  m^oment .     This  can 
only.be  accomplished  through  the  full  support  of  dairymen  and 
^organization  leaders  in  every  section  of  New  England ' s  milk  shed. 
■'Obstacles  shrink  to  nothing  when  farmers  see  the  possibilities 
of  improving  their  economic  conditions  through  the  development  of" 
agencies  that  they  own  and  control.    But  full  cooperation  is 
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essential.     Individual  groups  must  give  and 'take .     Selfish  in- 
terests must  oe  discarded  in  the  interests  of  the  whole.  New 
England  Dairies,   Inc.  ,.  can  and  will,  with  wholehearted  coopera- 
tion,  solve  our  present  unsatisfactory  milk  marketing...." 

Science  S.  M.  Kintner,  vice  president  in  charge  of  engineering, 

and  the    Westinghouse  Electric  &  Manufacturing  Company,  writing  under  the 
Future      title  "A  Common  Sense  Basis  for  Confidence"  in  Review  of  Reviews 
and  World's  Wor.-;  for  February,   says:   "...Today  we  are  on  the 
"brink  of  new  and  probably  greater  discoveries.    Research  can  not 
be  checked  without  serious  consequences  to  the  present  and  future 
generations.     It  must  keep  abreast  or  ahead  of  its  great  protag- 
onist,  engineering,  T/hich  takes  the  findings  of  the  research 
T/orker,   subjects  them  to  a^pplied  scientific,   social  and  economic 
laws,   and  then  follows  on  to  give  the  world  new  facts,  new  method 
new  materials,  and  new  conveniences  for  a  broader  and  fuller  ex- 
istence       Out  at  the  Hoover  Dam  is  being  done  a  job  larger  than 
the  Egyptian  pyramids.     It  is  being  done  in  a  few  years,  instead 
of  in  several  lif etimes. . . . The  conditioning  of  the  air  we  breathe 
is  a  new  development  that  is  just  in  the  making.     A  little  study 
will  convince  anyone  that  our  treatm.ent  of  our  bodies  m.ight  well 
be  termed  'barbarous. '...At  no  great  distant  day  most  of  our 
homies  will  be  equipped  with  television  so  that  events  of  the 
world  will  be  brought  to  our  fireside  much  as  radio  now  brings  us 
the  finest  music  and  entertainment.     Here  again  will  be  other 
thousands  of  jobs  in  manufacturing,  distributing  and  servicing 
this  equipment.     And  so  one  by  one  other  industries  now  undreamed 
of  y;ill  take  their  place  alongside  of  our  present  industries  and 
each  will  contribute  its  share  of  comfort  and  convenience  to  our 
living,   and  each  will  add  its  quota  of  employment.     I  do  not  look 
for  any  one  industry  of  gigantic  proportions  to  develop  so  rapid- 
ly that  it  alone  will  absorb  enough  of  our  unemployed  to  pull  us 
out  of  the  present  plight,  but  I  do  confidently  expect  a  large 
mom^ber  of  smaller  industries  to  develop,  which,   in  the  aggregate, 
will  reverse  the  tide  of  unemployment .... Under-distribution,  not 
overproduction  is  our  real  problem.     Virtually  everybody  wants 
miOre  of  the  products  of  our  machines  than  he  now  has — this  was 
true  even  in  the  days  of  prosperity.     The    ?/ants  of  man  are 
never  satisfied.     Who  would  advocate  retracing  our  steps  and 
throwing  away  all  our  labor-saving  machines,   in  order  that  we 
might  have  xT.ore  jobs?     Surely  no  one  who  gives  the  question 
■  serious  thought.     What  is  needed  is  a  modified  plan  of  opera- 
tion that  will  give  due  consideration  to  our  nev/  order  of  things, 
and  permit  us  to  enjoy  this  millennium  of  freedom,  from  drudgery 
and  leisure  for  thought  and  pleasure — the  end  toward  which  we 
have  all  striven  so  long  and  the  real  purpose  for  which  the  ma- 
chine was  devised.,.." 

South  A  Walhalla,  S.C,  dispatch  January  29  says:  "South 

Carolina  Carolina  has  long  been  one  of  the  leadin,_;  producers  of  bright- 
Tobacco    leaf  or  flue-cured  tobacco,  but  this  year  for  the  first  time 
burley  tobacco  will  be  planted  on  a  commercial  scale.  The 
bright-leaf  belt  extends  through  the  northeastern  part  of  the 
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Stats.  '  Here  ia  tiie  raoimt ai nous  nor tiiwest  maiiy  farmers  believe 
they,  can  grow  the-  burl  ey  leaf,  which  is -prociuce'd  principally  by 
KentucJsy,  Tennessee,  and  the  western  pa-rt  of  North  Carolina. 
Several  farmers  have  contracted  to  grow  100  acres  of  burley  to- 
bacco this  year,  the  leaf  to-be  marketed  at  Asheville,  N.C., 
which  has  grown  considerably  as  a  burley- market  in  recent  years." 


Section  3  ■.  "  - 

MJSKET.  QUOTATIONS  • 
Farm  .         •      ■  " 

Products  Jan.        — 3-rain:     No.l  dark  northern  sprijig*, •.Minneapolis 

7/S  to  4S  7/7^';  No.l  northern -spring*  Mi-nneapolis  U6  7"/S  to 
7/gs^-;  No.l  hard  winter*  Kansas  City  k2  to       J,/k^;  No. 2  hard 
winter*  Kansas  City  kl  l/2  to  U2  1/2^^-;  St.  Louis  k^^-  (Norn.); 
No.l  S.  R.  Winter  St.  Louis  51$^  (Norn.);  No. 2  S.R.  Winter  Kansas" 
City  U2  to  kS^;  St.  Louis  50f  (Norn.);  .No.l  W.  17h.  Portland  Ul  1/2 
No.  2  Am.  Dur.*  Minneapolis  hi  l/4  to       ■l/'k<^-;  No.l  Diirum  (Duluth) 
^5  l/k  to  U7  l/h(f-;  No. 2  rye  Minneapolis  3O  5/S  to  32  No .  2 

mixed  corn  Minneapolis  I9  to  20^-;  Kansas  City  21  to  22  l/'h(p; 

Chicaj^o  25f^  (No:::.);  St,  Louis  23  I/2  to  2^^-  (Nom. )  ;  No.  2  White 
corn  ICansas  City  22  to  22  l/2(p;  St.  Louis  2k^-  (Nom. )  ;  No. 2  yellow 
corn' Minneapolis  .22  to  22- l/2^';  liansas  City  22  to  22  l/2^,;  Chicag 
25  l/^?-'  (Nom.);  St.  Louis  2k  l/2f;  No. 3  yellow  corn  Minneapolis 
20  to  20  l/2f;-;  ,  Kansas  City  21  l/2.  to  22(^;  Chicago  2k  to  2kl/k^; 
St.  Louis  23  l/2<^-;  No. 2  v;hite  oats  Minneapolis  ik  l/2  to  l^^'l 
Kansas  City  I7  to  18(^;  Chicago  17^-;  St.  Louis  I7  3/S  to  I7  l/2(p; 
No. 3  white  oats  Minneapolis  ik  to  ik  l/2^-;  B'.ansas  City  16  to  17^'; 
Chicago  16  to  I6  l/2^';  St.  Louis  I7  to  I7  l/U^-  (Nora.);  Special 
No.  2  oarley  Minneapolis  27  to  28(p;  ChicatJO  3U  to  36^^"'  No.l  flax- 
seed Minneaoolis  $1.11  3/U  to  $1.13  3/U. 

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $4  to  $7.25; 
cows,  good  $2.50  to  $3.25;  heifers  (550'"750  lbs.)  good  and  choice 
$U.25  to  $6;  vealers,   good  and  choice  $5»25  to  $7;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $^.25  to  $5.50; 
160-200  lbs.  good  and  choice  $3.30  to  $3.^5;  200-250  lbs.  good 
and  choice  $3.-25  to  $3-^5;  25O-35O  lbs.  good  and  choice  $3  to 
$3.30;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice  $3  to  $3.30; 
slaughter  sheep  and  lairibs,  lambs,  good  and  choice  (9O  lbs.  down) 
$5.50  to  $6.10. 

Maine  sacked  'G-reen  Movjitain  potatoes    brought  95<^'~$1-15 
per  100  pounds  in  eastern  cities;  few  kSp  f..o.b.  Presque  Isle. 
Wisconsin  sacked  Hound  Whites  672~70^'  carlot  sales  in  Chicago; 
US{z5  f.o.b.  Yfeupaca..    New  York  Danish  type  cabbage  $10-$13  bulk 
per  ton  in  terminal  m^arkets $^.  50-$5 -50  f.o.b.  Rochester.  Flor- 
ida Pointed  type  65^'-$1.10  per  l-|-bushel  hamper  in  the  East.  Tex- 
as Round  type  $1..50-$1.65  per  western  lettuce  crate  in  Chicago; 


*Prices  basis  ordinary  protein. 
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UO^--55^'  f.o.b.  Lower  valley  points.     New  York  and  lAidwestern 
sacked  yellow  varieties  of  onions  brought  305^'-55{^"  P^r  50-pound 
sack  in  consuming  centers;  22^-2^(^'  f  ,o,b.  West  Michigan  points. 
East  Shore:,  Maryland  and  Delaware  Jersey  type  sweetpotatoes  bO^— 
$1.10  per  bushel  tub  in  eastern  .cities.     Tennessee  Nancy  Halls 
^0(/;-60(^  per  bushel  hamper  in  Chicago.     New  York  U.S.  No.l, 
Mcintosh  apples,  $1~$1.25  and  Rhode  Island  Greenings  5C'^"-75<^"  psr 
bushel  tub  in  New  York  City;  ■65^^-7C'^^  f.o.b,  Rochester. 

M'iolesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  17"45^';  91  score,  Ij-^f',  30  score,  ly^^^"- 

Wholesale  prices  of  No^ 1  fresh  American  cheese  at 
Nev/  York  were:  Flats,   10-|  to  125z!';  Single  Daisies,   lOf  to  11^-; 

Young  Americas,  11  to  iiy. 

Wholesale  prices  of  fresh  eggs,  mixed  color's,  ,a"t  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  lU-^ 
to  l^^'',  Standards,  1^^-;  Rehandled  Receipts,  I34  to  1^-^^-. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  9  points  to  ^.EO^-  per. lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  b.lk^-.  March 
future  contracts,  on  the  New  York  Cotton  Exchange  declined  8  points 
to  5«92^,  and  on  the  New  Orleans  Cotton  Exchange  declined  12 
points  to  ^oSS(/!.   (Prepared  by  3u.  of  Agr.  .Econ.) 


Prepared  in  tke  Press  Service,  Office  of  Jnformatiod,  Caited  Staftes  Department  of  Agriculture,  for  the  purpsfsa  of 
presentiag  a!i  sbadesKof  opinion  4iS^;xcf!epted'ip,tfc«  press  on  matters^a^  agriculture,  particular! iss  its 

economic  aspects.  A5»provai  or  disapprovai  of  vscw's  aad  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reOect  thp  news  of  importance.  ... 
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jipPEOPRIATlOl  CUTS'  '  '^Tlie  press", today  sa^s:  "TlTitli  surprising  suddenness  and 

ASKED'  '     reversing  action  it  liad  taken  a  fev/  minutes  previously,  the  Senate 

yesterday  voted  to  strilte 'from 'the  $961 , 000, 000  Treasury  Post  Of- 
fice appropriation  bill  the  entire  sum  of  $19,000,000  for  the  carrying  of  air 
mail.-    The  •  Senate  today  will  be  asked  by  Senator  LicKellar  to  cut  in  half  the  ap- 
propriation '  of  $35,300,000  for  0j3eah- mail  subsidies.     Prorn  that  starting  point 
the  Senate'may  be  confronted  with  a  proposal  also  to  eliminate  that  item  in  its 
entirety  until  it,  like  the  air-mail  appropriation,   can  be  revised  by  the  Roose- 
velt administration.     Just  before  the  Senate  recessed  until  today  it  appare-itly 
was  ready  to  vote  for      blanket  provision  making  a  reduction  of  another  $U5,500.~ 
000  in  the  appropriations  contained  in  this  bill  by  reqiiiring  the  Secretary  of 
the  Treasury  am  the  Postmo-ster-'G-eneral  to  return  to  the  Treasury  five  per  cent 
of  whatever  amount  was  voted  by  Congress,     This  proposal  v/as  sponsored  by  Senator 
Brat  ton.   

RUBBER  G-OODS  An  increase  in  the  duties  on  rubber  footwear,  to  be  ob- 

TARIPP  tained  by  assessing  the  duty  against  the  American  selling  price  in- 

stead of  the  foreign  value,  was  ordered  yesterday  in  a  proclamation 
by  President  rioover,   according  to  tne  press  today.     The  report  says: 
"The  proclamation,  following  the  ma.jority  reconiiiiendation  of  the  Tariff  Commission, 
applies  to  fabric  upper  and  rubber-soled  footwear,  on  which  the  present  rate  of 
35  pe^  cent  v/ill  be  assessed  against  the  American  selling  price,   and  boots,  snoes 
and  other  footwear  wholly  or  in  cnief  of  value  of  rubber,   On  which  the  25  per  cent 
duty  will  be  assessed  against  the  American  ra.ther  than  tne  foreign  value...." 


G-E0R3-IA  An  Atlanta  dispatch  today  states  that  G-overiior  Talmadge 

MORATORIUM''       announced  yesterday  that  the  G-eorgia  Real  Estate  Eoan  Association, 
an  orga^nization  of  fifteen  of  the  largest  life  insurance  companies 
doing  ousiness  in  the  State,  had  declared  a  moratorium  on  all 
3-eorgia  farm  mortgages,  except  in  caries  of  ab-uidonment . 


o-ERMAU  A  Berlin  dispatch  today  states  that  after  President  von 

AFPAIRS  Hindenb-iorg  had  dissolved  the  Reichstag  last  night,  Adolf  Hitler, 

the  new  Chancellor  of  the  Reich,   issued  a  proclamation  to  the  German 
people  in  ?/hich  he  annoxmced  his  governm.ent  would  put  through  two 
four-year  plans  to  effect  the  salvation  of  farmers  and  workers.     Compulsory  labor 
service  and  the  establi siiment  of  farm  colonies,  the  Chancellor  said,  will  consti-  " 
tute  "the  main  pillars" 'of  ills  program  for  the  reconstruction  of  G-erraany.     The  re- 
port says:  -"New  elections  to  replace  the  Reichstag  dissolved  by  presidential  de- 
cree were  set  for 'March' -5-     3et?/een  now  and  the  day  of  the  voting  the  government 
will  go  to  the  people  in  ah  intensive  campaign  on  the  slogan  ''Hindenburg  and 
Hitler.'     The  president  dissolved  the  Reichstag  because ''Of  the  failure  of  negotia- 
tions designed  to  bring  a'cout  the  support,   or  at  least  the  toleration,   of  the 
Centrist  party,  which  worJd  have  permitted  the  Hitler  Cabinet  to  command  a  major- 
ity. ..." 
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Antelope  Au  editorial  in  Hunt er-Tr adder-Trapper  for  Tetruary 

Conserva.-    says:  "Although  the  swift  and  timid  antelope  has  been  looked 
tion         upon  by  wild-life  investigators  as  one  animal  that  could  not  be 
raised  in  captivity  because  of  the  large  amount  of   'elbow  room' 
it  was  believed  to  require,  ^2  of  the  animals  held  captive  in  a 
,  fenced  area  of  I'Teraiskam  National  Park,  Alberta,  Canada,  have  in- 
creased to  a  iaerd  of  U25  since  1915-     Saving  this  unique  American 
species  from  being  totally  destroyed  by  civilization  in  its  orig- 
inal  'v/ide  open  spaces'  of,  the  West  is  still  one  of  the  trouble- 
somie  problems  of  conservationists." 

3-eorgia  Dr.  Julius  Klein,  Assistant  Secretary  of  Commerce,   in  a 

County      talk  over  the  radio  January  22  said:   "iJothing  is  more  vital  to 
rinances  this  Nation  than  the  welfare  of  its  farmers.     The  restoration  of 
a  due  measure  of  prosperity  for  agriculture  is  an  indispensable 
prerequisite  of  any  soujid  f'-'iward  movement.     For  an  outstanding 
example  of  this  let  us  turn  %_o  the  extraordinary  accomplishments 
of  the  Chamber  of  Com.:ierce  at  Moviltrie,  C-eorgia,  a  town  of  only 
a  lii  I'le  more  than  8,000  people,   situated  in  Colquitt  County... 
This  little  town  of  Moultrie  has  paid  in  the  past  four  years  to 
the  farmers  of  S-eorgia,  Alabama,   and  Florida  more  than  Uo  million 
dollars  for  ip.nn  products,   either  for  its  own  consumption  or  for 
reshipment.     That  is  an  average  of  about  $35 > 000  for  every  single 
business  day — in  an  era.  that  erabrcaces  all  of  the  block  physs  of 
the  depression.     Obviously,  we  shall  find  intelligence,  wise  man- 
agement,  and  driving:  force  back  of  an  achievement  such  as  this. 
This  Moultrie  Chamber  of  Commerce  had  an  idea,   and  evolved  a  plan. 
The  results  of  this  idea  and, plan  are  attracting  today  not  only 
national  but  international  applause.     The  Chamber  of  Comimerce 
set  the  Colquitt  County.  Plan  in  motion  in  I92U  and  it  has  operated 
successfully  ever  since.     It  involves  nothing  abstruse  or  com- 
plicated; the  pla.n  is  simplicity  itself.     The  bankers  agreed  to 
furnish  money  to  worthy  farmers  who  v/ould  practice  diversifica- 
tion.    The  Chai'nber  of  Gommierce  members  agreed  to  furnish  'An 
Every-Day  Cash  Market  for  Every  Product  of  the  Farm.  '     The  farmi- 
ers  agreed  to  diversify  crops  (there  is  the  crucial  point),  and 
this  ra.tional  diversification  has  proved  the  key  to  unlock  the 
door  of  success.     What  has  been  the  result.''     In  I929  the  value 
of  Colquitt  County's  farm  products  v/as  nearly  S  million  dollars — 
as  compeared  with  only  one  million  in  191^.'     The  value  was  multi- 
plied eightfold  in  I5  years." 

Home  Owner-  The  January  issue  of  The  Index,  published  by  the 

ship         Hew  York  Trust  Company,   contains  an  article  on  "Hom.e  Ownership," 
which  gives  so.;ie  of  the  factors  indicating  lower  costs.     The  ar- 
ticle says:   "...America  is  essentially  a  nation  of  homeowners 
and,   according  to  the  Bureau  of  the, Census,   1^,002,07^  families, 
or  hG.S  per  coiit  of  the  total  number  of  families,   owned  their 
own  homes  in  the  year.l930»     Significantly,  U5.2  per  cent  of  the 
non-farmi  families  owned  their  homes  in  tnat  year  as  compared  with' 
37.1  per  cent,   in  ohe  year  I9IO,  and  kO  per  cent,   in  the  year 
1920.     A  well-sustained  campaign,  especially  in  the  towns  and 
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cities,   to  pro;r.ote  liome  owner  ship,  -while  successinl ,  has  not  ac- 
complished -;5reater  results  solely  hec&iise  the  ouying  power  of 
the  people  did  noz  permit  larger  investiaent s.     Forty-five  per 
ceiit  of  the  families-  in  the  country,  even  in  years  of  general 
prosperity,  have  incornes  of  not  more  than  $2,000,  annually.  Thus, 
"because  of  present  high  costs,  it  is  estimated  that  a  modern 
home  is  beyond  the  purchasing  power  of  most  of  the  population. 
While  buii-ding  costs  are  lov;er,  generally,  iinder  current  depressed 
conditions,  the  problem  remains  virtuallj^  unchanged  because  of  a 
similar  decrease  in  earnings. .  .l/ieanv/hile,  there  is  -undoubtedly  a 
large  field  for  the  improvement  and  modernization  of  old  build>- 
ings,  principally  homes.     The  cost  of  building  materials  is  far 
below  previous  post-war  levels.     On  modernization  operations 
where  comparatively  few  worianen  are  employed  on  each  job,  it  is 
understood  that  the  ouilaing  tra.des  will  a,ccopt  less  than  the 
union  scale.     The  savings  incident  to  the  conduct  of  such  work 
e.t  this  particular  time  are  so  attractive  that,  in  many  cities 
throughout  the  country,  notably  Philadelphia  and  Hpchestcr,  IT.Y., 
modernization  activities  have  become  estaolished  as  an  effective 
weapon  against  unemploj'^ient ...  .Taxes  on  real  estate,  the  princi- 
pal source  of  revenue  for  local  goveriiments,  are  becomiing  an  in- 
creasing burden  tJ  the  property  owner.    Seductions  are  essential.. 

lew  Barley  Science  for  January  20  says:  "A  nev/  type  of  barley  that 

is  more  disease-resistent ,  .that  will  yield  raore,  and  that  in- 
cidentally, v/ill  ma>^e  a  finer  and  more  potent  brew  for  beer,  has 
been  perfected  at  the  University  of  Wisconsin  by  Professor 
Benjamin  Donald  Leith,  and  was  one  of  tne  five  crops  thrt  was 
awarded  a  plo.ce  in  the   'Hall  of  Pame  '  of  the  International  Live- 
stock Exposition  c.t  Chicago.     In  I9I8  Wisconsin  annually  raised 
3s  million  oushels  of  barley,  most  of  which  went  into  the  huge 
beer  vats  of  the  Stc^te.     It  was  famous  as  a  good  'beer  barley,  ' 
,  ■     but  it  had  one  serious  drawback.     On  its  stalk  were  hundreds  of 
little  inpointing  barbs.     These  stalks  would  get  into  the  har- 
vesters' clothes  avid  would  creep  up  and  up,  despite  frenzied 
efforts  to  get  rid  of  them.     Things  got  so  bad  that. the  farmers' 
helpers  refused  to  harvest  barley  crops,  and  there  was  a  general 
appeal  to  the  university  for  help.     Professor  Leith  was  set  at 
work  to  discover  a  new  barbless  type  of  barley,  and  it  was  only 
a  month  or  so  ago  that  he  announced  the  com.pletion  of  his  work. 
The  new  barley  ha,s  been  given  tne  official  name  of  ;Wisconsin 
Barbless  Barley,  Pedigree  3S.     It  is  almost  entirely  resistant 
to  striped  disea.se,.  the  scourge  of  barley.     An  increase  of  from 
ten  to  tv/enty  bushels  to  the  acre  has  been  made  in  its  yield.  " 

iJutritional  London  correspondence  of  The  Journal  of  the  American 

Diet    ■        Medical  Association  for  January  2S  says:  "The  Ministry  of  Health 
has  issued  advice  to  local  authorities  and  to  maternity  and 
child  welfare  centers  with  regard  to  administration  of  iron  to 
.  prevent  tae  nutritional  anemia  of  infants.     The  ministry  has  also 
given  advice  on  other  nutritional,  defects.     A  considerable  amount 
of  work  has  been  clone  on  che  etiology  of  rickets  and  dental'. de- 
cay, the  medical  research  council  having  published  six  special 
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reports  on  the  former  and  five  on  the  latter.     Severe  rickets 
is  rapidl-y  disappearing  in  tnis  country,   out  in  some  areas  m.ilder 
forms  are  still  'A'idely  prevalent.     The  ministry  points  out  that 
it  has  "been  estahlished  that,  given  an  adequate  amotint  of  calciiijn 
and  phosphorus  in  the  diet,  vitamin  D  will  prevent  and  cure  rick- 
ets.   Both  for  the  prevention  and  the  cure  of  rickets  and  to  in- 
sure proper  development  of  the  teeth,  the  diet  of  pregnant  and 
nursing  mothers  and  of  young  children  should  contain  sufficient 
of  the  three  ingredients  mentioned.     Of  these,  vitamin  D  is  the 
most  apt  to  be  deficient.     When  lack  of  funds  presents  the  pur- 
chase of  such  vitamin-D  containing  suhstances  as  eggs  and  butter 
and  adequate  sixpplies  of  milk,  the  value  of  fat  fish,   such  as 
herrings,   sprats  and  miackerel,   should  be  borne  in  mind.  When 
margarine  is  the  chief  source  of  fat  in  the  diet,  those  "brands 
which  contain  vitamins  A  and  D  should  bo  secured.     Also  cod  liver 
oil  may  be  supplied.     It  has  been  shown  that  the  addition  of  this 
to  the  diet  of  children  on  what  is  regarded  as  an  adequate  diet, 
decreases  the  rate  of  progress  of  caries.     Viosterol  has  a  similar 
effect.,.. A  third  recori-iendation  is  the  importance  of  milk  in  the 
dietary  of  grov/ing  children.     It  is  an  al.viost  perfect  food,  though 
deficient  in  iron  and  water- solifole  vitamins.     It  is  rich  in  cal- 
cium and  phosphorus  and  protein  of  high  biologic  value,  important 
in  building  up  a  sound  physiq_ue.     An  experiment  was  reported  by 
the  medical  research  cotincil  which  snowed  that  the  addition  of  a 
pint  a  day  of  pasteurized  milk  to  a  dietary,  apparently  satis- 
factory,  of  boys  of  school  age  produced  an  immediate  improvement 
in  physique  and  general  health,  as  well  as  an  increase  in  weight 
and  height  measurements,  which  was  not  a  temporary  phase  but  was 
continued  over  a  period  of  one,   two  and  three  years." 

Transportation  Albert  Shaw,  writing  on  "Highways  and  Railroads"  in 

Systems    Review  of  Reviews  and  iVorld's  Work  for  February,   says:  "...Our 

people  have  invested  in  two  transportation  systems,  both  of  which 
are  necessary  and  which  ought  to  be  comiplemental  and  cooperative 
■■'  rather  than  wastefully  competitive.     If  we  v/ere  using  only  a  few 
automotive  vehicles  it  is  obvious  that  our  iirimense  expenditure 
for  hardsurfaced  iiighways  conilcL  noo  be  justified.    But  since  we 
are  using  2d  million  it  can  readily  be  shown  that  the  traffic 
will  support  tno  original  construction  investment,  and  also  take 
care  of  further  extensions,  and  of  mainoenance.     But  if  we  are 
going  to  malce  the  highv/ay  system  self -liq^iida.ting  and  fully  sol- 
vent on  its  own  b.isis  as  a  productive  utility,   it  is  certainly 
true  that  v/e  oiijht  also  to  maintain  the  raila?oa,ds,   and  to  keep 
them  solvent  on  a  fair  valuation. ,.  .A  State  like  lov/a,  for  exam- 
•  pie,   should  he  equally  gla.d  to  have  tne  service  of  both  systems. 
Yi/e  ought  not  to  think  of  the  'aovernraent  opor<ation  of  ra.ilro.ads, 
any  more  than  we  should  think  of  the  Government  operation  of  - 
■  every  truc-v  and  omnious  tho.t  moves  on  the  highv/nys.    But  it  v/ould 
ha^e  heen  fortuiiaoe,  perhaps,   if  the  State  of  Iowa  had,  from  the 
beginning,  used  oho  pov/er  of  eminent  domain  to  lay  out  rights  of 
way  for  all  railro-ads,  holding  such  railroad  lands-  as  a  perm.anent 
State  asset,  to  oe  leased  on  easy  and  reasonable  terms  to  operating 
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railroad,  co:apanies .     Sucii  a  policy  >wof!ld  have  made  it  easier  for 
the  people  of  Iowa  to  consider  the  railroads  that  serve  them  as 
a  utility  entitled  to  fair  treatmen-t  as  regards  taeir  solvency, 
and  to  the  protection  of  all  investments  in  trackage,  stations, 
rolling  stock,  and  other  equipment." 

World  Country  Life  (London)  for  January  1^  says:  "Farmers  all 

Agri-       over  the. world  are  in  the  same  position  today,  victims  of  the 
culture    economic  v/ar;  hut  if  the  industry  is  to  be  put  on  its  feet 

again,  definite  knowled.^^e. .  .  . of  ■  asrlci;J.tural  conditions  in  every 
country,  is  absolutely  essential. -  One  fact  alone  clinches  the 
overwhelming  importance-. of  agriculture  -to  world-  prosperity. 
.  Seventy  per  cent  of  the  population  of  the  glohe  is  engaged  in 
agricultui'e,  end.  their  require:rients  are  inevitably  for  industrial 
products.    An  increase  in  the  prosperity  of  the  urban  percentage 
would  react  far  less  directly  on  industry  than  woijld  a  prosperous 
agriculture." 


Farmi 
Products 


Section  3   -  ' 
IvlAHKET  Q,U0TATI01\IS 

Feb,  1.-- --Jrain:    Minneapolis  U7  3/S  to  ITo.l 
northern  spring  Minneapolis        3/8  to  k'J  3/Sf]  ITo.l  hard  winter* 
Kansas  City  4-1  ']/'4  to  M-2  3/'^^",  ITo.2  hoxd  winter*  Krnsas  City 
Ul  1/2  to  h2  1/4^';  St.  Louis        to  1^8 .  l/2f  (iTom. )  ;  Ho.l  S.R. 
Winter -St.  Louis  ^0  1/ 2^-  (iJoru.);  No, 2  S.H.  Winter  Kansas, City 
hi  3/k  to  hf  l/2<f-  (Kom.);  St.  Louis  )f9  ■l/2^-;  ITo.l  W.  Wh.  Portland 
hl</;]  No, 2  Am,  I>ar.*  Minneapolis  Ul  to  UUy!-;  ITo.l  Durum  (Duluth) 

to  hlt^;  No. 2  rye  Minneapolis  3O  3/S  to  32  3/8^';  No. 2  mixed  corn 
Minneapolis  I3  to  20{zJ;  Kansas  City  21  l/2  to  22(p;  Chicago  2k^-; 
St.  Louis  23  l/2f^'  (Nom. ) ;  No.  2  white  corn  Kansas  City  21  3/^  "to 


22  l/h<p 


St.  Louis  2h  im<l;;  No. 2  yellow  Minneapolis  22  to  22  l/2^z;'; 


Kansas  City  21  3/4  to  22  lIM-,  Chicago  2^  ijh^p  (Nom.);  St. Louis 
2^-  l/U^^;  No. 3  yellow  corn  Minneapolis  20  to  20  1/2^^;  Kansas 
City  21  l/U  to  21  3/U^z;';  Chicago  22  3/U  to  2^^-;  St,  Louis  23  to 
23  No. 2  wnite  oats  Minneapolis  lU  I/8  to  lU  o/S(p;  Kansas 

City  17  l/2(f-,  Chicago  I7  l/hip\  St. ^  Louis  I7  l/4{'^  (Nom. ) No, 3 
?;hite  oats  Minneapolis  I3  5/^  ^0  1^  l/o^';  Kansas  City  Id  to  17?^"; 
Chicago  16  l/2<;i',  St.  Louis  I6  3/h(i;  Special  No. 2  barley  Min- 
neapolis 27  to  28^-;  Chicago  3^  to  3^^"5  No.l  flaxseed  Minneapolis 
$1.10  to  $1,12. 

Livestock  at  Chicago:     Slaiagnter  cattle,  calves  and 
vealers,   steers  (SOO-I3OO  lbs.)  good  and  choice  $4.25  to  $7.25; 
cows,  good  $2.50  to  $3.23;  heifers  (550~75Q  lbs.)  good  and  choice 
$4.50  to  ^p6.25;  veolers,  good  and  choice  $5.50  to  $7.25;  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  aiid  choice  $U.25  to  $5.50; 
hogs,  160-200  lbs.  good  avid  choice  $3.^5  to  $3.60;  200-250  lbs. 
good  pjid  choice  $3,^0  to  $3.60;  25O-35O  l^s.  good  and  choice 
$3.10  to  $3. '+5;   slaughter  sheep  and  l.ambs;  Irjiibs,  good  and  choice 
(90  lbs,  dovra)  $5.50  to  $6. 


*Prices  basis  ordinary  protein. 
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Maine  sacked  G-rsen  Mountain  "po't&toes  95^'-$l«15  P^^  100 
.  poiinds  in  eastern  cities;  ^8^^  f.o.b.  Presqiie  Isle.     New  York 
sa,cked  Round  Whites  S5<^'-$1  in  the  East;  635^'-625^  f.o.t.  Rochester.- 
Wisconsin  sacked  stock  S^(^''-'JO:f:  carlot  sales  in  Chicago.  Hew 
York  and  Midwesuern  yellow  varieties  of  onions  30^^■""55^^■  P®^  50** 
pound  sack  in  consuming  centers;  29^  f.o.b.  Rochester;  22-|-25^ 
f.o.h.  YiTest,  Michigan  points.     Hew  York  Danish  type  cahoage  $10- 
$13  hulk, per  ton  in  terminal  markets;  $U-$5.50  f.o.h.  Rochester. 
Florida  Pointed  type  $l-$1.37'l  psr  1-|-Dushel  hamper  in  eastern 
cities.     Texas  Round  type  $1.^0-$1.50  per  western  lettuce  crate 
in  Chicago;  kO^-^0(p  f.o.o.  Lower  Valley  points.     Hew  York  Mcintosh 
apples,  Ho. 1,        inches,  $1-$1,25.;  Rhode  Island  G-reenings  G0^--^^<^- 
and  Baldwins  85^--90^zf  per  bushel  tub  in  Hew  York  City;  Rhode  Is- 
land G-reenings  65eJ-70^'  f  .o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  tiie  ten 
designated  markets  declined  11  points  to  '^,6S<p  per  lb.     On  the 
corresponding  day  one  year  ago  the  price  stood  at  6.17^^  March 
future  contracts  on  the  Hew  Yoi-k  Cotton  Exchange  declined  I3 
points  to  5.79s^>  'and  on  the  Hew  Orleans  Cotton  Exchange  de- 
clined 10  points  to  ^.fS^-. 

'  Wholesale  prices  of  fresh  creamery  butter  at  Hew  York 
were:  92  score,  l6-|^-;  9I  score,  lb|^-;  90  score,  l6f{^. 

Wholesale  prices  of  Ho.l  fresh  Aiiierican  cheese  at 
Hew  York  were:  Elats,  10|^'  to  12^z;';  Single  Daisies,  10|^^'  to 
Young  Imerica.s,  11  to  11-g^^.  '   '    ■  ■ 

liTholesale  prices  of  fresh  eggs,  mixed  colors,  at  Hew 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
1^^  to  15^-;  Standards,  I3t  to  lk<^]  Rehandled  Receipts,  12^  to 
13^-.    (Prepared  b;>-  Bu.   of  Agr.  Econ.) 


DAILY  DI 


Prepared  ia  the  Press  Service,  Office  of  Inforu>atian,  K^ited  States  Department  of-A|5ric«lture,  for  the  pnrpoae  of 
presentitig  all  shades  of  opinion  as  reflected  in  th«  press  on  matters  afiecting  agricuEture,  particuJarly  in  ita 
econoiaic  aspects.  Approval  or  disapproval  of  views  tiud  Opinions  quoted  is  expressly  disclaimed.  The  intent 
Is  to  reflect  the  news  of  importance.         i  ■    '         .f  ,  , 
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APPROPRIATION                   The  press  today  , says:   "The  Senate  yesterday  considered 
LEG-ISLATION      the  Treasury-Post  Office  appropriations  bill,  adopting  the  Bratton 
,5  per  cant  savings  ajuendment ,  but  also  adopting  the  Gostigan  amend- 
ment saying  that  the  savin.,  should  not  come  out  of  pay  of  G-overn- 
ment  workers...."  :   


ECONOMIC  STUDY  The  press  today  reports:  "As  the  first  step  in  setting  up 

COMISSION       its  depression  laboratory,  the  Senate  finance  committee  yesterday 
telegraphed  invitations  to  fifty-two  of  the  Nation's  most  prominent 
men  to  appear  before  it,  either  in  public  or  confidentially,  to  give 
their  diagnoses  of  what  is  economically  wrong  with  the  country  and  the  world  and 
their  advice    as  to  what  shoiild  be  done  about  it.     Authorized  some  days  ago  by  the 
Senate  on  motion  of  Senator  Harrison  of  Mississippi,  this  investigation  will  cover 
all  phases  and  aspects  of  the  depression,   including  unemploymient,  monetary  reform, 
tariffs,  foreign  trade,  banking  reform,  war  debts,   the  railroad  situation  and  Gov- 
ernment finances.     The  committee  fixed  February  I3  for  beginning  the  survey...." 


LMD  SCHEME  FOR  A  TlTarm  Sprin:;s,  G-a. ,  dispatch  today  says:   "Development  of 

UNEMPLOYMENT    the  entire  Tennessee  River  watershed  on  a  gigantic  scale  to  link 

water  power,  flood  control,,  reforestation,  agriculture  and  industry 
in  one  vast  experiment  was  proposed  yesterday  by  President-elect 
Roosevelt  as  a  way  to  relieve  unemployment  and  restore,  the  balance  between  urban 
and  rural  populations, ,. .Mr .  Roosevelt  declared  that  if  the  plan  should  be  suc- 
cessful, it  would  be  self-sustaining;  he  estimated  that  its  adoption  would  put 
200,000  men  to  work  in  the  Tennessee  River  watershed  'alone.     The  President-elect 
indicated  that  •      .  he  hoped  to  extend,  the  plan  to  other  sections  of  the  United 
States  and  re-establish  American  life  on  a. basis  that  would  end  unemployment  and 
decentralize  industry. ..." 


DETROIT  EMPLOYlvIENT  A  Detroit  dispatch  today  states  that  early  resumption  of 

SITUATION         production  by  tne  Ford  Motor  Com.pany  and  consequent  rehiring  of 

100,000  Ford  worlonen  at  .Detroit  aiid  in  other  cities  were  forecast 
yesterday  when  the  Briggs  Manufacturing  .Company  began  delivering 
bodies  to  the  Ford  plant.     The  report  says:   "Briggs  officials  announced  that 
H,000  men  and  women  were  back  at  work  in  their  plants  and,  while  they  would  not 
say  that  the  strike  was  definitely  broken,  they  declared  that  they  could  hire  all 
the  men  they  needed  and  would  go  on  doing  it.,..".      ,    ■  ,  • 


ARG-ENTINA  CROP  A  Buenos  Aires  dispatch  today'  says:   "Coincident  with  the 

STRIKE  beginning  of  a  strike  in  which  35,000  to  50,000  farmers  have 

pledged  themselves  not  to  plant  crops  during  the  coming  season  un- 
less their  grievances  have  been  removed,  the  government  moved  yes- 
terday to  assist  Agrarians  in  Santa  Fe  and  Cordoba  provinces,  as  well  as  in  Entre 
Rios,  which  already  had  been  promised  relief  needed  as  the  result  of  locusts  and 
drought."   
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Section  2 

Allotment  An  editorial  in  The  Baltimoi-e  Sun  for  February  2 

Plan         says:  "Much  of  the  discussion  of  the  domestic  allotment  scheme 
of  farm  relief  seems  to  "be  hased  upon  the  proposition  that  an 
increase  in  the  price  of  the  products  to  which  it  is  proposed  to 
apply  the  scheme  v/ould  he  an  evil,  per  se.     The  scheme  is  con-  .  . 
demned  as  a  'tax'  on  food  and  otuer  farm  products  which  would, 
if  made  to  work,  rels©  prices, paid  to  the  fa>.rmer  at  the  expense 
of  the  city  dweller.  '  This',  it.  seems  to  -as,  is  an  unfortunately  . 
limited  way  of  looking  at  the  economic  design  underlying  the  do- 
mestic allotment  plan  of  relief.     If  it  could  he  made  to  effect 
an  increase  in  the  prices  of  certain  basic  agricultural,  .products, 
a  fact  not  persuasively  argued  in  the  handling  of  the  legislation 
thus  far,  it  does  not  f ollov/  automatically  that  this  would  he  a 
disaster  to  the  city  dweller.     While  it  might  he  expected  to  in-, 
crea.se  the  cost  of  certain  products,  when  fabricated  to  the  con- 
sumer, it  might  be  that  the  increased  incomes  of  the  farmers 
wo^ild  result  in  purchases  by  them  in  the  cities  which  would  more 
than  compensate  the  city  dwellers  for  having  to  pay  higher  prices 
for  farm  products.     If  the  farmers  (a.ss-offling  n  workable  domestic 
allotment  sche.ae  to  apply  to  certain  farm  products)  put  the  in- 
crcrsed  income  they  received  on  this  account  behind  the  clock, 
the  scheme  migxit  t;;-rn  out  to  be  disastrous  economically.    But  if 
the  fri,rmors  spent  the  increased  income  to  buy  shoes,  farm  machin~ 
ery,   etc.,   the  result  might'  be  a  very  considerable  stepping  up 
of  business  generally,  in  which  the  city  dv;cllor  would  share. 
What  the  farmers  could  be  expected  to  do  with  funds  realized  from- 
a  boostin^'  of  the  prices  for  their  products  is  a  question  on 
which  ;ve  have  heard  very  little  thoughtful  discussion.     It  is, 
however,  a  question  which  has  a  vital  bearing  on  the  economic 
validity  of  domestic  allotment  legislation,  and  .should  receive 
much  more  careful  attention." 

British  A.  N.   Skelton,  Parliamentary  Under  Secretary  of  State 

Agricul-  for  Scotland,  writing  on  "British  Agricultural  Policy"  in  The 
tural        Scottish  Journal  of  Agriculture  for  January,   says:. "The  year 
Policy      1932  has  seen  tne  conditions  under  which  tne  fanner  carries  on 
his  industry  completely  revolutionized.      'Free  Trade'  has  dis- 
appeared.    In  its  place  stands,  a  system  in  which  protective  du- 
ties, guaranteed  prices,  and  re&triction  of-  imports  all  play 
their  part.     YlThon  that  system,  is  in  full  working  order  it  will 
give  the  farmer  a  security  and  a  confidence  he  has  not  known  for 
many  a  long  day..   But  the  year  in  whicn  this  great  revolution 
has  been  carried  through  has  brought  with  it  such  a  disastrous 
fall  in  v/orld  prices  that  the  fa.rmcr  is  inclined  to  think  that 
help  is  coming  to  him  too  slowly.     He  does  not,  perha„ps,  fully 
appreciate  the  vast  importa.nce  of  what  has  been  accomplished, 
beca.uso  it  has  not  afforded  him  iiiTnedirate  and  complete  relief....  - 
So  much  for  1932*     What  of  the  year  phea.d  of  us?     As  far  as 
Government  action  is  concerned,   two  major  steps  remain  to  be 
taken:  .first,  permanent  arrangements  for  the  ros-criction  of  beef 
and  mutton  imports,  for  v/hich  a  conference  meets  in  London  in 
txie  summer;   s-cond,   the  elabora.tion  of  a  scheme  for  the  develop- 
ment of  the  bacon  industry  in  this  country,   to  v/hich  the  report 
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of  tile  Lane-Fox  C-omrnission  lias  shown  tlie. 'vray..     These  things  ac- 
complished, the  main  irmnediate  work  of  the  state  of  agric-'olture 
.will  have  been' done.     State  action,  indeed  has'  filled  the  stage 
in  1932.     In  1933  t^'is  producer  himself  will  take  a  hand  in  the 
game.     Jor  during  the  year  the  farmers  of  Scotland  will,  almost 
certainly,  be  called  upon  to  give  their  decision  on  marketing 
schemes  for  beef  and  imitton,  for  miljc,  for  potacoes.     In  all  such 
.schemes  the  last  word. lies  with  the  producers  tnemselves.  Will 
they  approve  or  reject  them?    Will  1933  see  a  real  beginning  of 
organized  'marketing,  just  as  1932  saw  the  end  of  unrestricted 
foreign  imports?     This  is  for  the  producers  alone  to  decide.  The 
G-oyernraent ,  Parliament,  the  politicians,   the  press  can.  not  affect 
their  action.     It  is  a  great  responsibility  and  a  great  opportun- 
ity.    To  come  to  a  right  decision  will  require  much  deep  and  care- 
ful thought.    For  this  reason,  at  the  very' outset  of  the  year,  I 
venture  to  call  attention  to  the  vital  matter  p.head.     The  .grea.t 
question  for  1933  is:    Hov/  will  the  agriculturists  decide — against 
organized  marketing  or  for  it?" 

Insurance  An  editorial  in  The  Wall  St.  Journal  for  February  2 

Companies'  says:   "Decision  of  several  leading  life  insurance  companies  to 
Farm.         postpone  f oreclosuj'es  on  farm  mortgages  is  a  humane  action  and 
Mortgages    on  the  whole  is  probably  good  business  in  ^jresent  circ-oinstances. 
An  efficient  farmer  on  and  working  his  farm  contributes  more  to 
the  national  wellbing  than  if  he  is  forced  to  join  the  army  of  im-' 
employed.     Life  insurance  companies  have  a  double  responsibility 
in  this  matter.     Fnile  they  should  not  take  any  action  that  would 
aggravate  a  bad  situg.tion  they  also  have  a  responsibility  toward 
their  policyholders  whose  money  they  have  invested  in  different 
forms  of  securities,   including  farm  mortgages.     A  life  insurance 
policy  has  some  resemblance  to  an  account  in  a  savings  bank  and 
it  is  of  vital  importance  that  the  security  behind  it  should  be 
sound,  and  therefore  it  is  essential  thc^t  m.ortgage  interest  and 
principal  payments  be  met  at  maturity.    But  these  are  uHuaual 
times.     It  is  not  the  fault  of  the  farmer  nor  of  the  miortgage 
holders  that  prices  of  farm  products  have  fallen  far  below  a 
parity  with  other  commodities.     Sxcept  in  the  case  of  an  ineffi- 
cient farm.er  it  is  doubtful  if  f oreclosiires  v/ould  do  m.ore.than 
load  the  mortgagees  with  farms  v/hich  at  the  present  time  could 
not  be  resold,  while  farm  families  that  are  an  asset  to  the  coun- 
try would  be  deprived  of  their  opport-onity  of  earning  a  living. 
This  would  be  the  very  opposite  to  helping  bring  back  prosperity 
to  the  farms,  Vifhich  is  one  of  the  prime  necessities  for  business 
recovery.     Insurance  companies  are  but  one  cl.pss  of  investors  in 
farm  mortgages  and  it  seems  essential  the^t  others,   individual  and 
corporate,   should  folloy/  their  lead.     This  would  be  far  preferable 
to  legislate  action  in  the  matter.     Passage  of  a  two-year 
moratorium-  on  mortgages  by  the  Arlcansas  legislature  on  January  3I 
is  a' straw  that  shov/a  VYhich  way  the  wind  is  blowing.     Such  reg- 
ulation is  not  desirable  if  the  emergency  can  be  met  in  any 
other  way.     As  moves  in  the  right  direction,  there  ere  the 
proposals  of  Senator  Robinson  of  Arkansas  for  a  composition  or 
conciliation  proceeding  imder  the  jurisdiction  of  the  Federal 
bankruptcy  courts,   and  also  the  l'Iebr:-.ska  plan  for  establishing 
non-legcal  conciliation  boards  to  act  betv/uun  mortgagor  nnd 
mortgo.gee, ..." 
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Mortgage  A  Chicat::o  dispatch  February  2  says:  "While  agreements 

Sale  to  halt  f oreclosui-e s  on  mortgaged  f arras  were  under  negotiation 

Tactics    February  1  throughout  the  Middle  West,   sympathetic  neighbors  of 
farmers  whose  property  was  sold  to  satisfy  legal  claims  took 
steps  to  restrict  bids  to  nickels  and  dimes,   or,  at  :nost,  a  few 
dollars.     At  Ivesdale,   111.,  W.  A.  Doss,  a  dealer  in  real  estate 
mortgages,  February  1  received  bids  for  only  $U.90  at  a  $2,500 
equipment  mortgage  sale  at  the  farm  of  C.  D.  Brady  today.  Mr. 
Doss,  with  three  deputy  sheriffs,  drove  to  the  Brady  farm.  As- 
serting that  he  would  hold  it  for  decision  of  the  courts,  he 
loaded  the  property  on  trucks  and  drove  away.     The  action  was 
taken  after  he  had  wired  to  G-overnor  Horner  that   'we  are  face  to 
face  Y;ith  anarchy.  '     A  10-cent  'sale  developed  at  Aurora,  ilebr.  , 
where  SOO  farmers  went  to  the  farm  of  W.  C.  Brock  and  bid  in 
farm  equipment  at  a  mortgage  sale.     At  Cherokee,  Okla. ,  a  repre- 
sentative of  a  mortgage  holding  concern  v/as  escorted  out  of  town 
by  1,300  irate  farmers  when  he  arrived  for  r  foreclosure  sale  at 
the  farm,  of  Mrs.  Julia  Jobes,  a  widow.  .    In  Texas  the  'aovernor  w.-^s 
req^aested  in  a  resolution  passed  by  the  House  of  Representatives 
to  seek  a  suspension  of  farm  mortgage  foreclosures  until  relief 
legislation  could  be  enacted.     The  Iov/r„  Legislature,   trying  to 
.work  out  compromise  legislation,  was  ca.ught  in  a,  disagreement 
betv/ocn  the  House  and  Sena.te.     A  mortgage  arbitration  bill,  con- 
-  sidered  less  drastic  than  the  House  measure,  was  approved  unan- 
imously by  the  Senate,     The  measure  sponsored  by  the  Iowa  house 
amounts  virtually  to  a  miortgage  mioratorium  until  March  1,  1935* 
The  Senate  bill  provides  that  arbitration  must  be  resorted  to 
before  a  miortgage  foreclosure  suit  can  be  filed.     The  bill,  also 
provides  that  a  court  can  take  jijxi sdiction  of  property  and 
leave  the  person  mortgaging  the  property  in  possession  if  that 
seems  advisable.,.." 


Section  3 

Department  of 

Agriculture  Arthur  M.  Hyde,   Secretary  of  Agriculture,  writes  under  : 

the  title,   "The  Producer,  Considers  Consiiaption"  in  Journal  of  ■ 
Home  Economics  for  February.     In  his  article,  which  deals  with 
various  of  the  bureaus  of  the  Department  of  Agriculture,  the 
Secretary  says  of ,  the  Burea^u  of  Hone  Economics:     "The  Bureau  of 
Home  Economics  was  organized  to  put  research  on  consumption  on  a 
par  with  research  on  produ.ction.     The  implied  division  between 
the  two  breaks  down:    problems  of  cnnsumption  are  part  and  par- 
cel of  problems  of  production,  and  vice  versa-     As  we  see  this 
interdependence  more  clearly,  we  shall  the  more  clearly  recognize 
how  integral  a  part  of  the  Department  of  Agriculture  the  Bureaii 
of  Home  Economics  has  already  become,  and  how  important  a  share 
it  must  have  in  the  future  scientific  progress  of  the  department. 
A  department  tnat  deals  with  the  food  and  fiber  supply,  as  the 
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Department  of  Agriculture  does,  can.  contribute  "but  little  to  the 
producer'  unless  it  stays  abreast  of  developments  and  tendencies 
in  consumption  as  well  as  in  production.     I  do  not  forget  past 
contributions  of  the  Bureau  of  Home  Economics..  ^  The  Department 
[of  Agriculture  is  today  relied  upon  as  one  of  the  chief  unbiased 
sources  of  information  -on  food. values,  and  diet  in  larje  part  be- 
cause of  our  home  economics  research..  .'The  tables  on  the  chemical 
cbmposition  of  foodstuffs,  first  issued,  thirty  years  ago  and  since 
revised  by  the  Bureau  of  -Home  Economics,  are  still  the  standard 
work  on  the  •■subject..    Research  on' the  vitamin  content  of  fo-od- 
stiiffs,-  popularization  of  basicfood  fa.Cts  and  principles,  -the 
fight  against  malnutrition,,  against' a  dietary,  ignorance  that  is 
costly  to  the  Nation — these  are  continuing  contributions  not  to 
be- f  orgtDtten.  "  '  •■,;. 


■        ■    ■"  ''  Section  ^  .  ;  . 

■■■■'■-"-  •  -  MARKET  QUOTATIONS    .  ^  .-  _ 

Farm 

Products  Feb.  2. — G-rain:    No.l  dark  northern  spring*  Minneapolis 

^7  3/S  to        ])/S(fj;  No.l  northern  spring*  MlnneapoHs  ^6  3/S  to 
^7  No.l  hard  winter*  Kansas  City  ^2  to  kz' ^/k(f;;  No. 2. 

.hard  winter*  Kansas  City  ^1  l/2  to  k2  St.  Louis  Ug  l/2^z:-; 

'■\.No.l  S.R.  'Winter  St.  Louis  50^-  (Nora.);  No. 2  S.R.  Winter  Kanssas 
■'Oity  h2  to  hi  l/2i^  CNom.)  ;  St:.  Louis  ^9  l/Z^]  No.l  W.  Wh.,.-.- 

Portland  No.  2  Am.  Dur.*  Minneapolis  kl  l/S  to        l/Sf;  No.l 

Durum  (Duluth)  U5  l/g  to  ^7  l/S<f-]  No. 2  rye  Minneapolis  30'l/S  to 
32  l/S{^;  N0.2  mixed -corn  Minneapolis  I9  to  20^-;  Kansas  City 
"■■  ,     21  1/2  to  22^^-;  Chicago  2^^  (Nom.  );  ,St.  Louis  231/2^-  (Nom.)  ; 
■      N0.2  white  corn  Kansas  City  21  3/^  to. 22  St*-  Louis  2h^- 

(Nom,);  No. 2  yellow  corn  Minneapolis  21  to  _22(z!-;  Kansas  City 
21  3/U  to  22  Chicago  25  (Nom.);  "st.  Louis  2^  to  2h  l/k</! 

(Nora.);  No. 3  yellow  corn  Minneapolis  20  to  20  l/2^';  Kansas  City 
21  l/h  to  22^z;-; -Chicago  23  3/U  to  2^  l/2^z:-;  St. Louis  23  l/k  to 
23  3/^^^';  No. 2  white  oats  Minneapolis  ik  to  ik  l/2(f-;  Kansas  City 
17  to  Ig^-  (Nom.);  Chicago  16  3/k  to  I7  l/h^-',  St.  Louis  I7  1/2^- 
(Nom.);  No. 3  white  oats  Minneapolis  I3  I/2  to  lh<^-;  Kansas  City 
16  to  17^z;'  (Nom.);  Chicago  I6  1/^+  to  I6  3/U{z;-;  St.  Louis  17^z;-  (Nom.); 
Special  No. 2  barley  Minneapolis  27  to  2S^z;';  Chicago  3U  to  3652!-; 
No.l  flaxseed  $1.09  l/^  to'$l.ll  l/k. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $4.50  to  $7.25; 
cows,  good  .p2.50  to  $3;  heifers  (550~750  lbs.)  good  and  choice 
$4.50  to  $6.25;  vealers,  good  and  choice  $5.50  to  $7.25;  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  43^.25  to 
$5.50;  160-200  lbs.  good  and  choice  $3.40  to  $3.50;  200-250  lbs. 
good  and  choice  $3.25  to  q>3.50;  25O-35O  Ihs.  good  and  choice 
$3  to  $3.30;  slaughter  pigs,  IOO-I3O  los.  ,  good  and  choice  $3 
to  $3.25;  slaughter  sheep  and  lambs:     Lambs,  good  and  choice 
(90  lbs.  down)  $5.50  to  $6. 


*Prices  basis  ordinary-  protein. 
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Maine  sacked  G-reen  Mountain  potatoes  95^--$1.15  per  100 
pounds  in  eastern  cities;  ^Sjzf  f  .d.b.  Presque  Isle.  "Wisconsin 
sacked  Round  Vfnites  d7^~70{Z^  carlot  sales  in  Chicat^'O.     New  York 
Danish  type  caboage  $10-$13  bull-:  per  ton  in  terminal  rriarkets; 
$5-$5.50' f  .0.0.  Rochester.    Florida  Pointed  type  $1.10-$1.25  pe^^ 
l-g-bushel  hamper  in  txie  East.     Texas  Round  and  Plat  type  $1.35- 
$1.U0  per  western  lettuce  crate  in  Chicago;  35^^'~^5?''  f.o.b.  Lower 
Valley  points.    New  York  and  Midwestern  yellow  varieties  01 
onions  305eJ-55{^  'P^^  ^O-yo-and.  sack  in  consuming  centers;  27(2^-29^2; 
f.o.b.  Rochester,  and  22^(^-2])^'  f.o.b.  Vifest  Michigan  points.  New 
York  No.l,  2-|  inches  up  Mcintosh  apples,  $1-$1.25  and  Rnode 
Island  G-reenings  60(zJ'-75{^  per  bushel  tub  in  New  York  City;  Rhode 
Island  G-reenings  65^'-70?^'  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  remained  unchanged  at  ^,6^<f  per  lb.     On  the  cor- 
re'sponding  day  one  year  ago  the  xorice  stood  at  6.22f.    March  fu- 
tiore  contracts  on  the  New  York  Cotton  Exchange  remained  unchanged 
at  5»79?^'i  and  on  the  New  Orleans  Cotton  Exchange  declined  1 
point  to  5«77?''« 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,   17a^"5  91  score,   174^S.  90  score,  I'J^'. 

Wholesale  prices  of  fresh  No.l  American  Cheese  at.  New 
York  were-:  Flats,  lOf  to  Single  Daisies,  lOf  to  11^2^.;  Young 

Americas,   11  to  ll-^if'.  ... 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:     Special  Pac-:ed,  ik^ 
to  15^";  Standards,  13-g-  to  Rehandled  Receipts,  I3  tb  1])^<^. 

(Prepared  by  Bu.   of  Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  of  Informatton,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presentinj'  a!!  shades  of  opinion  as  refieeted  in  the  press  on  matters  affecting  agriealtisre,  paiiicu!ariy  li*  its 
econoiaic  aspects.  Approval  or  disapproval  ot  views  and  opinions  quoted  is  expressly  disclaimetJ.  Tiieintssat 
is  lo  reilect  the  news  of  importance. 
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R.F.C.  LOM  The  Reconstruction  Finance  Corporation  Fetiriis-ry  1  approved 

FOR  IOWA  a  relief  loan  of  $122,500  for  use  in  Polk  County,   Iowa.  3-overnor 

Herring  in  liis  application  for  cne  county,  which  emlDraces  Des  i/Ioines, 
told  of  the  efforts  that  had  been  made  locally  to  meet  the  needs. 

In  1932  there  was  expended  $^15,635  of  pi^'i^lic  funds,  $228,3^^  of  private  funds  and 

$20,285  of  funds  of  national  organizations,   (press,  Feb.  2.) 


LMD  BMK  The  Senate  hanking  and  currency  suoconxnittee  studying  the 

30HDS  plight  of  agriculture  Fehriiary  2  confronted  a  heretofore  untouched 

problem,  the  plight  of  "hundreds  of  thousand's"  of  investors  in  joint 
stock  land  bank  bonds  who  were  represented  as  having  thought  they 
were  buying  G-overnraent  securities,  but'  whose  bonds  in  some  cases  have  shrunk  to 
one-fifth  their  face  value,   says  the  press  today..    The  report ' states :   "Frank  Ball 
of  Muncie,   Ind.  ,   told  the  subcommittee  that  barilcs  and  individuals  hold  these  bonds 
in  large  quantities,  and  that  many  bonds  were  solo,  on  representation  that  the 
bonds   'were  just  as  good  as  govcriiment  bonds. 


DEMARK  PASSES  A  Copenhagen  dispatch  Febru.ary  1  says:   "The  Danish  gov- 

STRIKE  BILL      ernment  and  opposition  parties  January  3I  reached  an  agreement  for 
the  adoption  of  the  drastic  bill  forbidding  strikes  and  lockouts 
for  a  year,  and  the  meas^xre  later  was  rushed  through  the  Lower 

Chamber.     Thus  the  great  lockout  set  for  last  Vfednesday,  which  would  involve 

150,000  men,  was  prevented...." 


FmLAND  AIDS  A  Helsingfors,  Finland,  dispatch  February  2  says:  "To 

FARltERS  alleviete  the  agricultural  crisis  Parliament  has  passed  a  measure 

..providing  for  compulsory  consolidation  of  farmers'  debts  and  lower 
interest  rates  and  another  measure  extending  State  mortgage  loans 
to  distressed  farmers.     These  measures  are  expected  to  save  3,000  farmers  from 
ruin.    Further  relief  measures  are  urged  because  it  is  estimated  that,  before  the 
present  measures -were  passed,  l6,500  farmers  faced  bankruptcy  this  year.     A  total 

3>537  farms  were  sold  in  1932  to  pay  off  mortgages,  the  increase  over  193^ 
ceeding  5O  per  cent.     The  State  in  19^2  purchased  G23  farms  from  defaulting  ov/nera' 


The  Winnipeg  Free  Press  January  3O  published  the  follow- 
ing:  "The  ban  against  shipping  Canadian  wheat  through  Buffalo  and 
the  United  States  Atlantic  ports  "onder  the  British  preference  regu- 
lations will  oe  lifted  in  the  near  future,   it  is  understood  on  good 
A  second  shipment  of  wheat  left  New  York  two  weeks  ago  on  the  steam.er 
and  it  is  believed  to  have  been  granted  the  6  cents  preference...." 


CAUADIM 
V/HEAT  BM 


authority. 
Brittanic, 
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Dairy  An  editorial  in  The  Miami  Plerald  for  Ja.nuary  I9  says: 

Prices      "The  v/inter  visitor  will  wonder  why  milk  products  and  cream  cost 
in  Flor-  more  in  Miami  than  elsewhere.     There  are  several  reasons,  at 
ida  least  one  01  which,   it  would  seem,  the  dairymen  themselves  can 

remove,  given  time  and  the  opportunity  to  get  suitaole  land  for 
raising  forage  crops.     Dade  County  is  making  great  strides  in  all 
forms  of  agriculture,  hut  at  the  present  time  the  milk  producers 
are  compelled  in  many  instances  to  depend  upon  grain,  heet  pulp 
and  other  cow  food  shipped  in  from  3-ermany,  Denmark  and  other 
European  countries,   or  bought  in  other  States.     Consequently  the 
cost  of  milk,  produced  from  high  priced  feeds,  is  high.     In  this 
same  State,  in  Alachua  County,  for  exainple,   the  price  of  cream  to 
the  public  is  about  half  what  it  is  in  Miami.     The  reason  is 
that  in  those  north  and  central  Florida  counties  the  dairymen 
raise  most  of  their  feed  and  roughage.     The  cost  of  production 
is  low;  the  price  to  the  consumer  is  low.     Certain  handicaps  in 
the  shape  of  rocky  land,  flooded  land,  lack  of  information  rbout 
what  crops  can  be  grov/n  here,  and  the  inability  of  some  milk  prort 
ducers  to  finance  additional  acreage  for  farming  purposes  have 
stood  in  the  way  so  far.     The  number  of  milk  producers  who  do  not 
grow  their  own  feed  or  who  grow  only  a  small  part  of  it,  is  suf- 
ficient to  keep  the  price  level  of  all  far  above  what  it  might 
be.     The  time  is  coming  .when  more  feed  vrill  be  grovra  in  Dade 
County,  when  milk  products  will  be  cheaper  and  more  plentiful, 
v/hen  it  will  not  be  necessary  to  ship  milk  from  other  States  to 
bolster  the  local  supply.     This  will  result  partially  from  more 
men  and  women  returning  to  the  land,  partially  from  a  better 
knowledge  of  land  drainage,   and  part,   too,  from  a  wider  spread 
of  laiov/ledge  about  forage  crops...." 

Orange  An  editorial  in  California  Cultivator  for  January  2S 

Surplus    says:   "Following  last  season's  attempt  to  regulate  Valencia  ship- 
in  Cal-    ments  a  careful  stiidy  of  the  situation  was  made  by  H.R. Vv'ellman 
ifornia    of  the  University  of  California  and  his  report  under  the  title 

'Some  Economic  Aspects  of  Surplus  Control  with  Particular  Refer- 
ence to  the  Suimner  Orange  Industry  in  California'  has  just  been 
published  as  a  G-ianinni  Foundation  contribution. ...  In  the  first 
place  he  makes  it  plain  that  any  attempt  at  surplus  control 
should  only  be  for  the  purpose  of  helping  growers  to  get  the 
cost  of  production  out  of  their  crops  while  the  industry  is  ad- 
justing its  production  to  more  nearly  balance  with  dem.and.  Any 
attempt  to  greatly  increase  prices  above  this  level  is  bound  to 
increase  production  and  in  the  end  leave  the  industry  in  worse 
condition  than  if  no  regulation  had  been  attempted.  Secondly, 
he  warns  growers  of  the  drn.er  of  decreasing  consumer  demand  if 
prices  are  raised  too  high  above  the  price  level  of  other  fruits, 
that  consumers  might  and  very  probably  would,   in  these  times  of 
economic  distress,   turn  to,  if  citrus  prices  appear  unreasonable, 
hence  further  defeating  the  purposes  of  surplus  control.  Properly 
handled,   the  control  and  orderly  marketing  of  any  commodity  will 
materially  benefit  the  producers  of  that  couomodity  but  unless  ^ 
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the,  limitations  as  pointed  out'lD'y  Mr..  Wellman  are  given  careful 
consideration  these  benefits  at  best  can  only  be  temporary. 
Therefore,  while  employing  this  expedient  we  should  begin  putting 
the  industry's  economic  house  in  order  by  eliminating,  as  far  as 
possible,  marginal  production  and  discouraging  new  plantings  that, 
under  normal  conditions,   offer  little  promise  of  profit." 

An  editorial  in  The  Scottish  Farmer  for  January  1^4 
says:  "In  the  midst  of  the  economic  depression  through  v/hich  we 
are  passing,  people  are  thinking  more  than  ever  before  of  the 
possibilities  of  developing  our  agriculture-,  and  thereby  preserv- 
ing our  oldest  and  greatest  industry  from^  the  ruin  that  threatens 
it  as  the  result  of  persistent  competition  of  cheap  foreign  pro- 
duce, increasing  o\ir  , national  wealth,  and  absorbing  at  least 
part  of  Our  huge  army  of  unemployed  who  are  unable  to  find  work 
in  other  industries.    For  the  greater  part  of  a  hundred  years 
the  trend  of  legislation  in  this  country  has  been  definitely  in 
favor  of  tne  towns  whenever  there  was  a  conflict  of  interests 
between  town  and  country.     The  growing  industrial  population  re- 
quired cheap  food,  and  the  nation  was  content  to  import  food  and 
pay  for  it  v/ith  manufactured  goods.    But  countries  that  used  to 
buy  our  goods  now  manufacture  their  own,  and  they  either  do  not 
want  British  goods  or  have  erected  high  tariff  walls  against  them. 
On  the  other  hand,   countries  that  sent  us  agricultural  produce 
have  continued  to  send  it — at  least  lontil  within  the  past  three 
months — in  increasing  quantities,  while  other  countries  have 
joined  in  the  scramble  for  the  British  market.     Our  export  trade 
has  declined;  unemployment  has  increased;  our  farmers  can  not  get 
a  paying  price  for  their  produce,  and  agricxilture ,  like  other 
industries,  has  fallen  into  a  state  of  stagnation.     Make  agri- 
culture prosperous,   say  the  farraers,  and  prosperity  will  soon 
come  to  other  industries;  develop  agriculture,  and  work  will  be 
found  for  at  least  half  a  million  more  .nen  on  the  land...." 

Sioux  City  An  editorial  in  The  Daily  Arg-us-Leader  (Sioux  Falls, 

Community    S.D.)  for  January  29  says:  "Each  day  the  Community  Kitchen  in 
Kitchen      Sioux  Falls  provides  food  for  several  h-ujidred  persons.  These 
persons  const itu-te  the  bulk  of  the  unemijloyed  in  the  city  and 
their  dependents.     The  food  is  plain  and  wholesome,  but  it  is 
exceedingly  palatable  and  nutritious.     On  one  day  last  week, 
for  instance,   tne  menu  consisted  of  bread,  pork  and  beans  and 
stewed  prunes.     The  bread  cooked  in  the  Community  Kitchen's  own 
ovens  by  a  man  who  has  seen  service  as  a  baker  in  several  foreign 
countries  and  America,  has  a  texture  not  unlike  that  of  angel- 
food.     It  is  excellent  bread.     The  beans  baked  in  large  oblong 
pans  were  sprinkled  generously  with  pork  and  turned  to  an  ap- 
petizing brown.     This  dish  provided  protein  and  fat,  the  latter 
particularly  necessary  to  the  winter  diet.     The  primes,  also 
steaming  hot,  were  swimming  in  a  thick  syrup,  which  provided  the 
necessary  sweet  for  that  day's  ration.     The  day's  portions  con- 
sisted of  two  dippers  of  pork  and  beans  for  each  person  in  a 
family  and  one  dipper  full  of  prunes.,.. On  the  day  of  the  pork 
and  beans  menu,  each  family  was  also  alloitsd  a  small  sack  of 


Scottish 
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potatoes  and  a  few  pounds  of  corn  meal.     Each  day  the  hot  dishes 
are  supplemented  with  some  such  foods.     On  the  day  following  the 
menu  Just  stated,   ohe  latchen  served  spare  rihs,  flaked  ham  and 
sauerkraut.     Each  day's  menu  is  well  halanced.     A  quart  of  milk 
per  day  is  allowed  for  each  child  in  a  f amily. ...  Those  in  charge 
of  the  Community  Kitchen  are  .^lad.  to  show  interested  persons  how 
this  institution  functions.    Efficient  huying  and  management  have 
brought  the  cost  of  each  meal  down  to  around  six  cents.  Sioux 
Ealls  is  talcing  good  care  of  its  dependents  tnis  winter." 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.S.  Department 

Prices        of  Labor  announces  that  its  index  number  of  wholesale  prices  for 
the  week  ending  January  2S  stands  at  60,U  as  compared  with  6l.2 
for  the  week  ending  January  21,   showing  a  decrease  of  o,pproxi- 
mately  1  l/h  per  cent.    Those  index  numbers  are  derived  from 
price  quotations  of  78^  comm.odities ,  weighted  according  to  the 
importance  of  each  commodity  and  based  on  average  prices  for  the 
year  I926  as  100.0.  j  , 


Prepared  iu  the  Press  Service.  Office  of  KHformation,  Uaited  States  Department  of  Agriculture,  fev  the  purpss®  of 
prescBting  ail  sJiades  of  opinion  as  reflected  ia  the  press  on  matters  afiectiaji  agracultare,  particwlarly  Ib  it* 
eeoaoiBcc  aspects.  Approval  or  dieapprova.!  of  views  and  opiuious  quoted  is  expressly  disclaimed.  The  inteat 
is  to.  reflect  the  news  of  importance. 
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CROP  LOM  BILL  The  press  February  5  says:   "A  bill  v/hich  has  been  urged 

SI3-NED  by  its  congressional  sponsors  as  the  only  credit  resource  for  many 

a  hardpressed  farmer  became,  law  Saturday  by  President  Hoover's  sig- 
nature.    Authorizing  $90,000,000  for  loans  to  farmers  to  help  them 
produce  their  1933  crops,  the  measure  was  approved  by  both  houses  of  Congress  last 
week,  ...The  bill  provides  that  the  Secretary  of  Agriculture  miay  lend  the  money  to 
farmers  in  return  for  a  lien  on  the  crop.    Formulation  of  rules  and  regulations  is 
placed  in  the  hands  of  the  Secretary. .  A  cut  in  production  of  as  much  as  3O  per 
cent  may  be  required  by  the  Secretary  in  return  for  a  loan,- but  the  law  does  not 
compel  him  to  make  that  stipulation.     The  measure  also  provides  $1,000,000  for 
loans  for  livestock  feed  in  drought-ridden  areas,  the  borrower  to  give  a  lien  on 
the  livestock, ...  The  primary  purpose  of  the  bill  is  to- furnish. funds  for  crop 
production,  but  money  may  also  be  loaned  under  its  terras  for  harvesting." 


BUSIKESS  AID  .   ,     Asserting  that  the  time  had  come  to  "use  national  re- 

UEG-ED  sources  and  save  homan  lives,"  the  American  Federation  of  Labor,  in 

its  monthly  survey  of  business-  for  January,  advocated  today  large 
3-overriment  borrowings  for .  emergency  needs  to  stimulate  business  ac- 
tivity.    It  held  that  while  the  funds  advanced  by  the  Reconstruction  Corporation 
to  banlcs  and  other  financial  institutions  had  checked  a  panic,  they  had  not  ac- 
celerated.productive  work  that- would  give  employment  to  idle ■ millions. 


BRITISH  TJrIEMPLOY-    •         A  London  dispatch  today  states  that  the  biggest  labor 
MENT  PROTEST    demonstration  -London  has  ever  seen  was  held  peacefully  in  Hyde  Park 

yesterday  without  any  attempt  by  Comjiiunists  to  break  it  up  by  force,  . 

At  least  70,600  wor]d.ng  trade  unionists  and  twice  that  number  of  on- 
lookers filled  the  great  open  m.eadow  fronting  Park  Lane  to  listen  to  bitter  pro- 
tests against  the  government's  haxidling  of  unemployment ....  The  report  says:  "The 
burden  of  their  pleas  was  that  the  present  government  was  hopelessly  reactionary 
and  that  the  means  test  was  inflicting  an  intolerable  hardship  on  the  unemployed,  . 
A  long  resolution  was  adopted, -  protesting  against  wage  reductions,  condemning 
changes  in  the  unemployment  insurance  scheme,  demanding  abolition  of  the  means 
test,  calling  for  a  forty-hour  week  and  urging  a  new  trade  agreement  with  Russia. .i' 


DIM  ON  FAILURES  '  Comiaercial  failures  in  the  United  States  last  year  mmi- 

bered  3l,S22,  with  liabilities  of  $928,312,517,  according  to  R.-:>. 
Dun  &  Co.'   These  were  the  hi-ghest  figures  reported  for  any  year. 
The  increase  from  1931'  ^"o^  which- year  the  record  was  the  highest  up  to  that  time, 
was  3>537  business  defaults,  with  $192,003,^15        liabilities.     A  favorable  feature 
Was  the  reduction  in  the  f  i-nal  quarter  of  1932  to  the  lowest  number  in  a  quarter 
for  that  year.    Both  as  to  the  number  of  insolvencies  and  the  amount  of  indebted- 
ness shown,   the  figui-es  were  much  less. 
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Citrus  Food  Industries  for  February  says:  "Citrus  production 

Produc-    is  still  predominantly  oranges.     Largest  increases  occurring  in 
tion         Florida  suggst  a  possible  interrelationship  with  the  Florida 

real  estate  boom  that  anded  in  I926.     Texas  has  recently  had  an 
orgy  of  planting  citrus  trees  at  the  rate  of  about  a  million  new 
trees  a  year,  which  da  not  produce  until  about  five  years  of  age 
or  older.     Texas  has  approximately  only  20  per  cent  of  its  citrus 
trees  now  in  bearing.     Although  a  lesser  factor  in  the  market  tod 
its  production  can  be  expected  to  quadruple  by  1937>  even  if  no 
more  trees  are  planted. " 

Danish  A  Copenhagen  dispatch  February  3  says:   "Farmers  are  de- 

Farm         riving  immediate  benefit  from  the  new  exchange  rate,  prices  of  • 
Prices      butter  and  eggs  rising  about  10  per  cent.     The  government  and 
the  Socialist  and  Radical  parties  regard  the  present  rate  of 
22.50  per  kroner  to  the  piound  as  a  minimum  below  which  the  kroner 
must  not  be  allowed  to  fall.     The  Left  apparently  interprets  the 
present  rate  as  one  beyond  v;hich  the  kroner  must  not  rise,  at 
any  rate  not  in  the  early  future.     From  the  statistical  viewpoint 
it  seems  that  the  present  rate  represents  undervaluation  of  the 
krone.     Conservatives  appear  to  believe  the  currency  will  tend  to 
apprecip„te,   some  banks  showing  reluctance  to  buy  sterling  at  the 
present  level,     A  delegation  of  farmers  stated  February  2  that 
about  2,000  foreclosures , on  farm  property  were  pending  in  South 
Jutland,  where  t?/o  mortgage  institutions  demanded  that  the  de- 
posit rates  be  cut  to  2-g-  and  3  pe^  cent,  respectively,  so  as  to 
permit  conversion  of  agricultural  loans  at  about  3i'  pe^  cent  with 
the  aid  of  the  National  Bank." 

Farm  Loans  From  its  foundation'  in  I9OO  to  the  close  of  the  last 

to  Jews    fiscal  year,  the  Jewish  Agricultural  Society,  Inc. ,  granted 

10,703  farm  loans  aggregating  $6,901,122.16  to  Jewish  farmers  in 
forty  States,  G-abriel  Davidson,   general  manrger,   reveals  in  the 
society's  thirty-third  annual  report  made  public  February  1, 
.  according  to  the  press  of  February  2.    When  the  society  began 
to  function  there  were  about  200  Jewish  farm  families  in  the 
United  St^.tes;  today  there  are  more  thoji  100,000  American  Jewish 
.  .   ,         farmers  and  ,7,50,000  Jewish  farmers  throughout  the  world,  Mr.  , 
IDavidson  estijnates.  • 

Florida  An  editorial  in  The  Miami  Herald  for  January  3I  says: 

Taxes        "In  thinking  over  ways  of  improving  Florida's  condition,  our 

thoughtful  men  more  and  more  are  coming  to  the  conclusion  that 
definite  checks  must  be  put  upon  taxation  of  acreage,  and  that 
provision  ought  to  be  made  for  opening  portions  of  Florida  land  ' 
to  home  steading..    Millions  of  acres  in  Florida  are  delinquent  to- 
day and  have  been  .for  years.     They  can  not  produce  revenue  suf- 
ficient to  pay  the  high  county  and  State  taxes;  they  can  not  be 
sold  for  any  price  that  will  take  up  the  slack  and  still  leave  a  . 
.reasonable  amount  for  the  owner.'    Capital  almost  laughs-  at  the 
idea  of  taking  to  the  land  because  of  its  present  inability  even 
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to  meet  taxes,  let  alone  produce  anything  for  capital  itself.'  If 
Florida,  for  Instance,  would  limit 'file  ,  assessment;  for  all  taxes 
on' hunting  preserves  to  $1  an  acre,-,  vast  ,  tracts  in  this,- State 
would  yield  a  little  revenue  and,  -more  important,- .  wotild  , he;  taken 
over  hy- men-  able  to  stock  them  with.. ^:^ame  and^willin^^  to  bring 
huilting  in  this  State  back  to--its- position  ^.s  .one  of  our  major 
attractions.'   Under  the  present  methods :  of.  taxation,  people,'  can 
not  aff  6rd--  to  ovm  hunting  tracts  unless  they;  are  rich  b^ypnd  the 
dreamrs  of  avarice,  and  we  have  few  of  those.  :.Thi,s  is  only  one 
way  by  which  v/e  might  revive  commerce .  and  activity  in  . Florida. 
The  land'  is  producing  little  or  nothing,/ in  taxes  or .  .revenue . 
Better  by  far  for  it  to  produce  something,  and- -to  encourage- -settle- 
ment and -Investment  than  for  it  to.  continue,  l-ike  a  dead  alb a- 
troBs- around  a-  sailor's  neck,  a  handicap .  upon  the  State,  Home- 
steadihg  other  areas  suitable  for  cultivation  is  becoming . nlmo st 
a  necessity.    We  have  hTHidreds  of  thousands  of  men  and  women 
anxious  to  return  to  the. land  but  prevented  from  doing  so  by  the.-  ■ 

■  barriers  we  have  erected'.     They,  stay  in  the  cities  and  ;starve  on  , 
charity.    'The /land  lies  -idle  and  piles  up  taxes  or  is  used  by.,-  ., 
the  unscrupulous  for.  nothing.    Definite  exempt ioas  of  some  types 

;  of  ?;iid  land.,  £nd  homesteadih.^^ .  of  other  areas  now  either  owned  or 
held  on  tox  deed  by  the  State,  will  do  much  to  loosen  things  up 
in  Florida.^.;.  .        -  . 

Food  -  ■■         Siiiimari zing  a  few  of  the  more  -important  econoi'iiic  prob- 

jlndustry  le'msof  the  food  industries,  Food  Industries  for  February  :  says : 
I        '       -"Food  always  has-been  one  of.  the  major  divisions  of  the  manufac- 
turing industry  in  tne  United-States.     During  the  present  depres- 
sion-period it  is-'more  than  usually  important.    -In  1931*.  the  last 
year  for  which  full  returns  are  available,  the  f.o.b,  factory 
value  of  products"  of  food  plants  exceeded  20  per  cent  of  the 
~  total  value-  of  all  manufactured  goods.  ..This  is  a-  striking  in- 
■■        crease- above- the  I7  per  cent-  of.1929.     A  similar  evidence  of  the 
stability  of  the  food  industrie-s  ^ is  found  in  the  transportation 
•  -  statistics  o-f  the  country.     Fiiile  all.  other  divisions  of  railros.d 
■    ■      freight  have  been  declining  b.y  large  percenta..es,  the.  railroad 

■demand  made  by  the  food  industrie.s  has  been  reduced  by.  less  than 
-  half  as  gres.t' a  percentage.     This,  of  course^  reflects  the- fact 
that-  food  consumption  even  in  depression,  periods  declines  irruch 
less  than  the  c-onsumption  of  almost  any,  other  typo  of  commodity... 

Intermediate  "At  the-  close  of  1932,  discounts  of  stockmen's  notes 

Credits    for  financin-g  institutions  by  the  Federal  Interraedi-ate  .Credit 
Bank  of  Baltimore  were  approximately  200  per  cent  greater  than 
at  the  end  of  I93I  ^'^^  were  larger  than  at  the  end  of  any  previous 
.  month  since  the  bank  began  business  in  I923,"  announced  Chas.  S. 
Jackson,  president  of  the  bank,  at  Baltimore,  February  S.-,:- 
"Discounts  for  financing  institutions  totaled  $3,050,217  at  the 
close  of  1932.     The  total  direct. loans  made  during  the  year  ^to 
cooperatives  Was  also  larger  than  those  m.ade  during  the.  .preceding 
-year.     At  the  close  of  1932  loans  outstanding  to  cooperative 
marketing  associations  totaled  ^Z'^^'oy],     The  bank  renders  two 
distinct  Idnds  of  service  to  the  agricultural  community," 
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con"bin"aed  Mr.  Jackson.    ."It  maiie's  loan's  to  co op.e native  mar iieting 
associations  secui-'ed  "by  warehottse  receipts  or  shipping  dociirnent s , 
covering  staple  a:.:,'^ic"u.ltm"al ■pro'dti.ct-s,        disco taits  asricurtiiral 
paper,  the  proceeds  of  which  have  "beea'^used.f or,  asricultural  pur- 
•poses,  for  banks,,'  livestock  loan' companies,-  agricultural  credit 
corporations  or  -other  financing  ■  ihatitutions.    Because.,  the  "batife 
wa^  able  to  sell  its  debentures  bearing-.va'  V^ery  low  rate  of 'iritgr- 
est,   the  loan  and.  .di  sco-ont  rate  'of  the  >an.k.  was  reduced  on  llov- 
ember  21,  1932)  fr.om  3^'  per' cent  to  .2^  .per  .cent,  ,  or  Jess  than  .one 
half  the  rate  tiiiat  was  ' charged- at'  the"  oer^inning  .of  1932.."  '  This 
reduction  in  rate  was '  largely  •attributable  to  the.  beneficial'  ef- 
fect of  the  Act  of  Congress  last'  hl&y,  v/hich  made  the  debentures 
of  the  .Federal  Intermediate  Credit  Baxolcs;  - eligible  as  .collaiteral 
security  for- loans  made  to  member  banks,  by  Federal  Reserve  Baiii-:s. 

New  York         ,-.  -.■        An  e.dito.rial  in,  Anerican  Ao^'iculturist  fo,r' February  U 
Product     says;  -"Commissioner  Charles  H.  Baldwin,  .  f  ormer  , president,,  of  '  the 
Display    New  York  State  Agricultural  Society,-  aiid  his,:  associates 'are  c'er- 
tainl.'y  to  be  co-ngratulated  on  the  success  of  the  farra  products 
din-ner  of  the  society  held  on  Janua,ry  lo.  at  .Albany..  ,  .No  one  could 
have  attended  this  oa,nquet  v^ithout  being  proud  'of  _ the  .agrlcultiire 
of  the  Empire  State,    'fith  the  exceptio-n  of  coffee,  nothing  was 
'   served  at  the.  dinner  but  products  from  .New  York  State  farms,  nnd 
they  were  in  such  variety  and  bountiful  supply,  as  to.mal^e  one 
wish  for  twice  the  capacity  to  hold  them. ,  .  As-.  some-p,n,e  remnxked' 
at  the  -dinner,  if  need  be,  farmers  of  New  York  could  be  entirely 
self-sustoaning.     Another  source  of  pride  to  any  New  York  citizen 
which  v;r.s  omph-'^.sized  at  the  Agricultural  Society  banquet  ,was  the 
■•. number ,  - variety,  and  size  of  the'  farmers'  cooperative  organiza- 

-  :  tions,  most  of  which .  contritiuted  the  New  York  State  products  for 

'  'the  dinner.     Some. time  farmers  will  have  an  even  greater  apprecia 
'      tion -of  what  these  cooperatives"  are  doing  for  agriculture:.  They, 
together  v/ith  the  right'' education  of  the,;youjag  people  of  the  farm 
are  the  chief  hope  for  the  co-untry's  future;. As  w.e.-sat.  at  this 
•    banquet  v/ith  tne  five  or'  six  M-uidred  representative,  people  .of  the 

-  State  interested  in  the 'v/eif are  of  agriculture,  v/e  recalled  the 
•  ■  •  ;.    remarkable  comeback  whi'ch  thd  old  agric-ol.-tural  society' has' made 

in  recent  years.     Once  a  leader  in  all  farm  affairs,,  its  prestige 
-and  work  declined  as  that . of  other  organizations  increased,  but 
.in  recent  years  the  society 'has  found  -a  nev7  place  and  a  nev/.job, 

the  chief  of  which  is 'to  ..bring  together  once  a  year  ,  at  Albahjr  the 
■  leaders  in  State  government  -and  the  farmers  of- Nev/...:- York  to.^rub  ' 
•'-   .  -  shoulders  and  to  think  together  on  the  pr.oblem-s  of  the. 'farm.  The 
agricultural  ■  society  will  continue  to  go,  forward  .und^er  the  lead- 
ership of  its  newly  elected  president,  Fred  L.  Porter,  of  .Crown 
point.'"      '  ■.  !.       ■  .',  '..-':' 

Wool  price's  ■■  A  Boston,  dispatch  February  3  says:  -'.'Business  in  .wool  is 

■"'-:?  chiefly  for  -small'  lots' for  i.ninediate  use,. ;  although- topmakers  in 
s5me,  i,nstan.ces  have  bee^n  buying 'a  littl$  raw, ; mater ial 'alie ad  to 
cover  orders  recently  received.     Deiaand  for  the.most  part  is  on 
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fine  wools,  with  scattering  sales  on  medi-uni.     The  general  market 
is  approximately  1  cent  a  -clean  pound  lower.     Territory  wool 
stands  in- the  forefront,  purchasing,  as  heretofore,   oeing  chiefly 
of  original  bag  v/ools  at  35  to  42  cents  clean  "basis.     The  sag  in 
fleece  wools  of  a  half  cent  a  grease  pound  is  said  to  "be  of  no 
particular,  significance."  ■ 


Section  3 
•  MifflKET  QUOTATIONS 

Farm 

V    Products  Feb.  3* — '3-rain:     No.l  dark  northern  spring* ■  Minneapolis 

kj  to  hS(^-]  No.l  northern  spring*  Minneapolis  U6  to  Uy^-;  No.l 
hard  winter*  Kansas  City  ^+1  3/^  to  kz  No.  2  hard  winter* 

Kansas  City  kl  l/k  to  U2^-;  St.  Louis        I/2  (Nom.);  No.l  S.R. 
Winter  St.  Louis        I/2  to  50^  (Nora.);  No. 2  S.R.  Winter*  Kansas 
City  kl  1/2  to  U7  l/25z;';  St.  Louis  k^f;  No.l  W.  Wh.  Portland 
kO  1/2^;  No, 2  Am.  Dur.*  Minneapolis  40  I/2  to  U3  l/2^;  No.l 
Durum  (Duluth)  kk  I/2  to  kS  l/2<^';  No.  2  rye  Minneapolis  29  7/g  to 
31  No.  2  mixed  corn  Minneapolis  Ig  I/2  to  I9  l/2^';  Kansas 

City  21  l/U  to  21  3/4{z;-;  Chicago  2.k  l/2^-  (Nora.);  St.  Louis  23  l/2<^; 
No. 2  white  corn  Kansas  City  21  l/2  to  22^;   St.  Louis  23  l/2 
(Nom.);  No. 2  yellow  corn  Minneapolis  20  l/2  to  21  1/2;^;  Kansas 
City  21  1/2  to  22?;;  Chicago  2^  3/4^-;  St.  Louis  2U  1/252;-;  No. 3 
yellow  corn  Minneapolis  I9  l/2  to  205^';  Kansas  City  20  3/U  to 
21  l/.2^;  Chicago  23  I/2  to  24-^';  St.  Louis  22  3/h  to  23  l/2^-; 
No.  2  white  oats  Minneapolis  ih  to  ik  l/2(^-;  Kansas  City  I7  to  1S(/! 
"(Nom,);  Chicago- 16  I/2  to  I6  3/4^-;  St.  Louis  I7  to  I7  l/k^-;  No. 3 
white  oa.ts  Minneapolis  I3  l/2  to  lU{z!-;  Kansrs  City  16  to  l'J(^; 
Chicago  15  1/2  to  16  l/2(f;',  St.  Louis  I6  ^/^(p;  Special  No.  2  harley 
Minneapolis  27  to  2S(p;  Chicago  3U  to  36^';  No.l  flaxseed  Minneap- 
olis $1.09  to  $1.11. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $^4.50  to  $7.25; 
cows,  good  $2.50  to  $3;  heifers  (550~750  lbs.)  good  and  choice 
$4.50  to  $6.25;  vealers,  good  and  choice  $5.75  to  $7*50;  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $U.25  to 
$5.50;  hogs,  160-200  lbs.  good  and  choice  $3.30  to  $3.U0;  200- 
250  lbs.  good  and  choice  $3.20  to  $3.^0;  256-35O  lbs.  good  and 
choice  $3  to  $3.25;   slaughter  pigs,  IOO-I3O  lbs.,   good  and 
choice  $3  to  $3-25;   slaughter  sheep  and  lambs;  lambs,  good  and 
choice  (90  IbsT  down)  $5.50  to  $6. 

Maine  sacked  G-reen  Mountain  potatoes  95{^""$1«15  psr  100 
pounds  in  eastern  cities;  k6<p-hS<p  f.o.b.  Pre  sque  Isle.  Wisconsin 
sacked  Hound  Yfnites  carlot  sales  in  Chicago.     New  York  and 

Midwestern  yellow  varieties  of  onions  brought  P®^  50- 

pound  sack  in  consuming  centers;  2'^^-  f.o.b.  Rochester  and 


^Prices  basis  ordinary  protein. 
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22^g!— 2^^-  f  .o.'o.  West  Michigan  points.  New  York  Danish  type  cat- 
oa,;/3  $11— $1;'.  bulk' per  ton  in  terminal  markets;  $^,b5-$5  f«o«^' 
Rochester.    Florida  Pointe'd  type  $li50''$l»75  P^^  l-^-hushel  hamper 
in  Nev/  York  City.     Texas  Round  type  $1.25-$1.35  pei"  western  let-- 
tuce  crate  in  Chicago;  35^-^5^'  f.o.b.  Lower  Valley  points.  East 
Shore  Maryland  and  Delaware  Jersey  type  sweetpotatoes  60(p~S0(^  per 
"bushel  tub  in  eastern  city  markets.     Tennessee  Nancy  Halls  in 
bushel  hernpers  50f-55^-  in  the  Middle  West.     New  York  U .  S.No.  1 , 
2-1  inches  Mcintosh  apples,  $1-$1.25;  Rhode  Island  G-reenings  65^^-- 
75^;  Wealthys  85^  'and  Kings  83^  per  bushel  tub  in  New  York  City 
with  f.o.b.  sales  of  Rhode  Island  G-reenings  65^-70^  in  Rochester. 

Average  price  of  Middling  spot  cott.on  in  the  ten  desig- 
nated markets  a;dvanced  10  points  to  5*79^^  It.     On  the  cor- 
responding- day  one  year  ago  the  price  stood  at  6.22^-.     March  fu- 
ture contracts  on 'the  New' York  Cotton  Exchange  advanced  10  points 
to  5.895z5,   aiid  on  the  New  Orleans  Cotton  Exchange  advanced  10 
points  to  5»S7^?!'.         ■  ■ 

VJholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  ll^</--',  91  score,  17i^^S  90  score,  !'[(/;. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  Nev/ 
York  were:  Flats,  lb|  to  ll|-^z5;  Single  Daisies,  10-|  to  11^-;  Young 
Americas,  11  to 

Wholesale  prices  of  fresh  eggs,  mixed  colors,   at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  lU^ 
to  15c^';  Standards,  1],^  to  Rehandled  Receipts,  I3  to  13^<f-, 

(Prepared  by  Su.   of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  ©n  matters  afieotsng  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  qaot«5d  is  expressly  disclaimed.  The  Intent 
is  to  reflect  the  news  of  importEncc. 
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PARM  RELIEF  The  press  today  says:  "Senate  'cori-jmit tee s  :  considering  farm 

LE  3-1  SLAT  I  OH      relief  measures,  last  night  put  an  end  to  a  torrent  of  testimony  and 
"began  the  actual  task  of  preparing  legisla.tion  for  submission  to  the 
Senate.     As  hearings  were  terminated,  on  the  farm  price  'parity' 
bill,  the ■  agriculture  ■.committee  was  called  into  execucive  s.ession..f  or  Wednesday  to 
rewrite;  the  .House-approved  measirre  in  tne  interest  of  simplification  and  ~eneral 
improvement.     Already  confronted  with  testimony  as  to  the  acuteness  of  the  farm 
mortgage  debt  situation,  a  special  banking  sub comrnit tee  considering  that  phase  was 
summoned  by  Chairman  Fletcher  to  mee.t  behind  closed  doors  today,  to  decide  whether 
it  would  not  be  well  to  concentrate  on  an  emergency  relief  measure  aiid  leave  to 
the  next  congress  the  task  of  .enacting,  a  comprehensive  program, ...  " 


ECOHOMY..  The  press  today  says:  "Approving  economies  estimated  in 

LEGISLATION      the  neighborhood  of  $20,000,000,  the  Senate  last  ni^:ht  passed  rapid- 
ly through  economy  provisions  of  the  Treasury-Post  Office  bill  and 
came  at  last  v/ithin  striking  distance  of  dual  Federal  pay  cut  pro- 
posals.    Swift  action  on  one  after  another  of  the  retrenchment  clauses,  ranging 
from  abolition  of  .the  Bureau, of  Efficiency  to  a  10  per  cent  cut  in  co.npensation 
of  enlisted  military  personnel,  paved  the  way  for  final  action  today.-..." 


"LAI^E  DUCK"  A  proclamation  certifying  that  the  Twentieth,   or  "Lame 

AMElTDIvIENT         IDi.ick,  "  Airiendment  is  now  a  part  of  the  Constitution  was  issued  by 
-  Secretary  Stimson  yesterday.     It  will  talce  practical  effect  next 
October  15.     Af.ter  that  Congress  will  meet  .,6n  January  3  and  the 
President  and  Vice  President  will  be  . inaugurated  on  January  20.   (Press,  Feb.yO 


.MAIiJCHUKUO  .  A  G-eneva,  .  Switzerland,  dispatch  today  says:  "With  the 

BM  ADOPTED      French  and  British  showing  unusual  firmness,  the  League  of  Uiit  ions 
Com.mittee  of  Nineteen  unanimiously  decided  yesterday  to  recommend 
not  mierely  non-recognition  of  Manchukuo  in  law,  but  non-cooperation 
with  it  in  practice.     It  also  unanimously  agreed  to  recommend,   in  Secretary  Stim- 
son 's  words,   that  the  present  sit'oaticn  in  I/Ianchuria  was   'incompatible'  v/ith  the 
League  covenant,  the  Pact  of  Paris  and  the  iline-Power  Treaty  and  that  settlement 
of  the  Chino-J apanese  conflict  must  be  based  on  tne  ten  conditions  listed  in 
Cv.5pter  IX  of  the  Lytton  report...." 


C;'r'I'LE  STRAINS  A  Paris  dispatch  today  states  that  a  group  of  Normandy 

UIi.v)SSED  cattle  breeders ,,  v/ho  recently  purchased  the  prize-winning  bull 

Kirkievington  P.oyalist  II  from  J.P.l.iorgan '  s  British  estate,  v/ill 
'use  the  animal  in  crossing  this  faraou-s  English  shorthorn  dairy 
strain  with  the  Norm.an  bufterf at  strain.     The  report  says:   "Kirkievington  Royal- 
ist II  was  bred  on  the  Morgan  eatatfe.  Well  E[all,^at  Herts,  England,     In  a  recent 
show  the  bull  took  first  honors,  Mr.  Morgan'has  also  received  a  request  for  one  of 
his  bulls  from  the  South  African  G-overnment '  s  agricultural  experimental  station." 
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Section  2 

An  editorial  in  Successful  Farriiin:^;  for  Fetrtiar^  says: 
"It  is  time  to  adopt  uniform  rules  and  regulations  covering  the 
interstate  sliipm.ent  of  cattle  reacting  to  Bang  disease  or  con- 
tagious abortion.     Tiie  United  States  Live  Stoci:  Sanitary  Associa- 
tion recognizes  t-iis  and  passed  a  resolu.tion  at  its  December 
meeting  urging  such  action..by  the  United  States.  Department . .of 
Agriculture ... .For  years  we  have  heard  the  objections ' that  we ' 
should . not _  pass  restrictions  on  sale  and., interstate  shipment  of 
reacting  cattle  until  we  know  more  aboufthe  disease.  ,  Most',  of 
the  objections  are  from  people  who  have  cattle  to  sell  or  are ' ' 
identii  ied  v/ith  such  persons.     We  believe,  that  'the,. disease  is 
costing  the  livestock. industry  of  this  country  well . over  a  hunr. 
dred  million  dollars  every  year.     Successful  Farming  has  stood 
for  years  in  favor  of  regulating  interstate  traffic  in  reacting 
animals,     "ffe  commend  the  livestock  sanitary  of f icials' on  their 
ovcrwhelmin.,:  vote  f  avoring  sv-ch  regulatiori,.".  ..  .. 

Connecticut      .         An  editorial  in  New  England  Homestead  for  February  U 
Coopera-  says:   "In  Connecticut  the  three  egg  marketing  cooperatives  con- 
tives        tinued  to  grow  in  both  membership  and  volume  of  business  last 

year.  ..  Although  the  value  of  products  handled  was  not  as  large,  . 
...    the  90,000  cases  of  eggs  sold  amouTited  to  nearly  $7^0,. 000  and'  . 
represented  an  increase  of  nearly  15>  above  the  previous  year's 
.business.     Some  575  active  -  member s  sell  tnrough  these  t'hree  co- 
ops.    Only  .a  few  dropped  out  because  of  dissatisfaction-  Each 
association  completed  the  year  with,  an  opei'ating  profit..  Unit 
costs  are  being  reduced,  adequate  reserves  are  being  created,'  and 
tro.de  ouT^lets  widened.     The  first  01  February  should  find  poultry- 
men  with  their  season's  plans  pretty  well  in  shape...." 

Farm      ...     ..  ■   '    .       Tj.e  Magazine  of  Vfall  Street  for  February  U  says:   "■. , . 

Prices      Probably  zlv-  ty:o  greatest  drai's  upon  industrial  recovery  at  the 
present  ti;  &  are  continued  weaieness  in  agricultural  coriKiiodity 
-prices  arising  from  failure  to  curtail  world  production,  and  the 
consequent  agitation  for  debasement  of  our  currency. .. .Farm 
products  declined  20. last  year,  while  nonagri cultural  conimodi- 
— .  .    ties  at  wholesale  receded  only  h^Sfo.     In  other  words,   the  dollar 
'  v/hich  the  farmer  receives  for  xiis  output  will  now  .buy  .only  gU^',.  ' 
as  miuch  of  t'ne  things  he  needs  as  it  would  purchai?e  so'  recently 
as  a  year  ago.... So  long  as  v/e  have  an  exportable  surplus  of  the 
two  great .cash  crops,  wheat  and  cotton,  nothing  short  of  crop  . 
failures  in  foreign  countries  or  drastic  curtailment  at  home  . 
will  mend  the  situation.     Currency  inflation  in  tne  United  States 
would  only  aggravate  the  plight  of  our  agricultural  population; 
since  it  would  tend  to  widen. ti.'e  spread  in  prices  between  agri- 
cultural and  nonagricultural  prices,   oxid.  any  resulting  rise  in 
crop  prices  here  would  defeat  its  ovm  ends  by  choking  the  export 

■■  ■  of  our  surplus.     The  agricultural  crisis  is  world  wide,   and  can 

not  be  corrected  by  local  measures.  The  sugar  industry  le-arned 
this  elementary  lesson  over  n,  year  ago  rnd  has  alr.er.dy,  through 

■  international  cooperation,   taken  drastic  steps  to  curtail  world 
production.     Wlieat  and  cotton  must  eventually  follow  in  the  fpot- 

...  steps  of -sugar,  unless  nature  intervenes,  in.  the  meantime... t o kill 

■  the  crops .  ..." 
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Foreign  An  editorial  in  The  Wall  St.  Journal  for  February  k 

Trade  says:,  "Opinion  tnat  trade  recovery  depends  upon  "building  up  of 

■ .  export  markets  is  wrong,  according  to  Matthew  Woll,  vice  pres- 
•    ident  of  the  Araerican  Federation  of  Labor.     Building  up  a  larger 
homa  market  is,  in  his  opinion,   the  v/ay  to  recovery.  Without 
minimi zirig  the  great  importance  of  the  home  market,  industrial 
and  .agricultural  prosperity  without  txie  export  market  would  be 
much  like  the  play  of  Hamlet  with  the  Prince  of  Denm.ark  left  out. 
■    During  the  campaign  of  I92S  Mr.  Hoover,  then  Secretary  of  Com- 
merce,  stated  that  foreign  trade  gave  employment  to  2,^00,000 
families.     That  means  that  a"Dout  12,000,000  people  depended  upon 
foreign  trade,  for  their  living.     If  we  delve  into  the  facts  of 
our  production  and  trade,  in  one  or  tv/o  specific  industries  we 
may  find  some  concrete  illustrations  of  this  fact.  Automobiles 
will  make  a  good  starting  point.     In  tne  year  in  which  that  state- 
ment of  Mr.  Hoover's  was  made  there  v/ere      35^,000  cars,  trucks 
and  buses  manuf o,ctured.     Official  figures  show  that  in  1927)  when 
production  was  2S  per  cent  less,   the  industry  employed  369>^00 
wage  earners  with  a  total  payroll  of  $613,000,000.     It  is  a  fair 
inference  thit  in  I928  the  number  of  workers  was  considerably  in- 
creased.   .Even  though  we  were  near  the  top  of  prosperity  the  do- 
mestic market  could  not  absorb  all  this  production,   and  9»6  per 
cent  of  the  passenger  cars  and  26.2  per  cent  of  the  trucks  and 
buses  v;ere  exported.    Production  of  machinery  of  all  kinds  forms 
our  largest  manufacturing  industry.     In  I927  it  employed  S'^1,2.S^ 
wage  earners  with  a  payroll  of  $1,  2S95 TOO. 000.     The  export  market 
took  a.lmost  10  per  cent  of  the  combined  production.     The  exports 
range  from  locomotives  to  typev/riters ,  cand  in  some  of  the  classes 
the  exports  ran  as  high  as  from  25  to  Uo  per  cent  of  the  total 
production.     We  can  carry  this  right  through  the  manirf acturing 
industry  and  find  that  the  products  of  American  labor  have  been 
selling  abroad  in  competition  with  the   'cheap  labor'  of  other 
countries,  and  the  export  trade  has  been  adding  many  millions  of 
dollars  to  the  total  v/age  fund.     Agriculture,  with  a  capitaliza- 
tion and  gross "production  larger  than  any  other  branch  of  indus- 
try,  tills  at  least  ^5 > 000, 000  acres  of  land  for  foreign  consump- 
tion.    By  no  possible  means  could  domestic  consumption  absorb 
that  extra  production  any  more  than  it  can  take  an  unlimited  num- 
ber of  locomotives,   sewing  machines  and  other  manufactured  arti- 
cles..   Labor,   capital,   transportation  and  all  business  want  the 
domestic  market,  but  they  a.lso  need  the  foreign  trade." 

Milk  as  a  .  An  editorial  in  Vifisconsin  Agriculturist  and  Farmer 

Regulated    for  February  k  says:   "Farm  debating  societies  hunting  for  an 
Utility    interesting  and  a  lively  topic  might  tackle  the  pros  and  cons 

of  the  problem-  that  is  quite  certain  to  receive  legislative  at- 
tention this  winter — namely,  to  place  fluid  milk  for  city  con- 
sumption among  the  list"  of  regulated  public  utilities.  While 
.   there  is  a  distinct  challenge  in  the  idea  bred  by  the  discontent 
■arising  out  of  recent  price  disturbances  and  strike  threats  in 
metropolitan  zones,   it  is  more  likely  that  the  legislature  will 
only  grant  specific  emergency  powers  to  control  the  city  milk  sit- 
..  iuat ion  during  the  emergency  period  rather  than  to  enact  a  law 
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definitely  putting  milk  alongside  of  railroads,  electric  light 
and  pov/er,  gas  and  motor  truck  nauling  companies  as  state  con- 
trolled utilities.'    There  are  two  outstanding  olojections  oointed 
out  against  making  city  milk  distrioution  a  public  utility.  One 
is  that,  two  sets  of  prices  would  have  to  he  regulated — the  retail 
consiomers'  price  and  the  wholesale  price  paid  to  the  dairyman. 
Another  obstacle  is  connected  with  legal  precedent.     The  Federal 
Supreme  Court  within  a  year  or  two  has  decided  three  similar  cas- 
es adversely.     Oklahoma  wanted  to  make  ice  a  public  utility  be- 
cause it  had  become  a  sort  of  monopoly  in  that  warm  climate. 
Kansas  desired  to  put  coal  in  the  saiiie  position  for  regulation. 
Still  another  instance  arose  over  making  meat  packing  subject  to 
utility  regulation.     Milk  selling  at  five  or  six  cents  a  quart 
may  bo  fine  temporarily  for  the  consumer,,  but  if  dealers  must  take 
margins  over  farm  prices  to  kee^o  in  business,   the  result  is  wholly 
unfair  and  discriminating  to  dairymen  who  must  keep  up  rigid  high 
class  production  req_uirements.     So  the  method  deemed  wisest  to 
get  the  result  wanted  with  less  legal  delay  is  not  to  insist  upon 
m.ilk  as  a  utility,  but  to  grant  enough  power  to  the  state  agencies 
as  arbitrators  so  that  fair  play  v/ill  be  achieved." 

Hew  York  A  Vifatertown,  IJ.Y.,  dispatch  February  6  says:  "Warnings 

Milk         that  dairymen's  strikes  and  violence  would  talce  place  if  the 
legislature  did  not  act  this  session  to  stabilize  milk  prices 
were  voiced  February  U  to  Senator  Perley  A.  Pitcher,   chairman  of 
the  Legislative  milk  investigating  committee,  at  a  conference  v/ith 
nine  representatives  of  northern  Hew  York  farmers.     The  delegation 
represented  various  groups  of  dairymen.     Three  of  them.  Earl  K. 
Flanders  of  Rodman,  one  of  the  supporters  of  the  Rutland  plan 
promoted  some  weeks,  ago;  Earl  Laidlaw  of  G-ouverneur,  chairman  of 
the  milk  committee  from  the  Northern  Federation  of  Chambers  of 
Commerce,  and  John  J.  Foley  of  Rutland,  chairman  of  the  confer- 
ence commit'Gee,  were  directed  to  plaxe  the  sitxiation  before  the 
legislative  committee  in  Albany  this  weak.     The  committee  told 
Senator  Pitcher  tnat   'we  expect  and  demand  State  control  of  milk 
price  regulation.'..." 

West  Indian  H.  R.  Briton-Jones,  D.Sc,  writing  under  the  title 

Agri-        "The  Control  of  Scab  Disease  in  The  British  Vfest  Indies"  in 
culture    Tropical  Agriculture  for  February,   says:   "Large  quantities  of 

sour  orange  seedlin,-:s  are  raised  annually  in  Trinidad,  Dominica 
and  St.  Lucia  as  stocks  for  grapefruit.  West  Indian  limes,  and 
other  citrus  fruits.     The  main  difficulty  with  which  both  plant- 
ers and  agricultural  departments  have  had  to  contend  is  scab 
disease.     Whereas  some  localities  are  free  from  this  disease,  in 
others  it  seriously  affects  sour  orange  seedlings  before  they 
can.  be  used  for  budding  purposes.     Where  the  disease  is  severe 
it  markedly  checks  growth  and  in  a  large  percentage  of.  the  at- 
tacked plants  the  tender  tissues  of  tne  apical  buds  are  killed 
or  so  seriously  affected  as  to  m.ake  it  impossible  for  the  lead- 
.,   ing  shoot  to  make  any  further  growth.     The  cessation  of  growth 
of  the  apical  bud  of  a  diseased  plant  is  follovired  subsequently 
by  the  development  of  the  axillary  buds  into  side  shoots  and  the 
production,  thereby,  of  a  dwarfed  and  bushy  plant  with  small 
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leaves  instead  of  an  upright  and  vigorous  single-sliooted  plant, 
suitable  for  "budding.     Each  of  the  dv/arfed  and  bushy  plants  may, 
however,  be  converted  into  a  single-shooted  one  by  careful  selec- 
tion of  the  most  vigorous  and  best  placed  shoot  as  leader  and  by 
removing  all  others  flush  with  the  main  stem.     In  a  nursery  badly 
attacked  by  scab  this  operation' must  be  done  at  freouent  intervals 
during  the  life  of  the  yoimg  stock,  and,  if  properly  carried  out, 
is  by  no  means  cheap,  since  it  would  be  false  economy  indiscrimi- 
nately to  select  the  uppermost  side  branch  which  may  be  far  weaker 
than  another  growing  from  a  point  lower  on  the  stem.  Moreover, 
diseased  plants  are  more  brittle  than  healthy  ones  and  the  re- 
moval of  side  shoot s ■ requires  a  certain  amount  of  care  to  avoid 
breaking  the  main  stem.,.." 


Section  3 
MARKET  QUOTATIONS 

Farm 

Products  Feb.  6. — G-rain:    No.l  dark  northern  spring*  Minneapolis 

Us  1/8  to  l/S^zI';  No.l  northern  spring*  Minneapolis  kj  l/S  to 
kS  l/S^-;  No.l  hard  winter*  Kansas  City  kl  3/U  to  l/k^-;  No.  2 
hard  winter*  Kansas  City  i+1  l/k  to  Ul  St.  Louis  No.l 

S.R.  Winter  St,  Louis       3/U  to  50^-  (iJom.)  No.  2  S.R.  Winter  Kansr.s 
City  4l  1/2  to  k8(^;  St.  Louis  ks  to  U9  l/'k(f.-;  No.l  W.  Wh.  Portland 
hl(f-;  No. 2  Am.  Bur.*  Minneapolis  kl  5/S  to  kk  ^/Z<^;  No.l  Durum 
(Duluth)  U5  5/g  to  U7  No.  2  rye  Minneapolis  3O  5/g  to  32  5/8^; 

No. 2  mixed  corn  Minneapolis  I9  to  205^;  Kansas  City  21  l/U  to 
21  3/^5^-;  Chicago  2k  (Nom. )  ;  St.  Louis  23  3/U^^;  No. 2  white 

corn  Kansas  City  21  l/2  to  22f;  St.  Louis  (Nora.);  No. 2  yellow 

corn  Minneapolis  21  to  22^^';  Kansas  City  21  l/2^'  to  225z;';  Chicago 
2h  3/U  (Nom.);  St.  Louis  2^^-;  No. 3  yellow  corn  Minneapolis  20  to 
20  l/2<^-;  Kansas  City  20  3/U  to  21  l/k(f;',  Chicago  22  I/2  to  23  l/h^;; 
St.  Louis  23  to  23  l/2{^-;  N0.2  white  oats  Minneapolis  ik  3/8  to 
Ik  7/S^z;-;  Kansas  City  I7  to  Ig^zJ  (Nom.);  Chicago  16  3/U  to  I7  l/2^>;'; 
St.  Louis  16  '3/k(/:;  No. 3  white  oats  Minneapolis  I3  7/S  to  ik  3/8^'; 
Kansas  City  I6  to  17^  (Nom.);  Chicago  16  l/k(f.-;  St.  Louis  16  to 
16  l/k</;;  Special  No. 2  barley  Minneapolis  27  to  28^2^;  Chicago- 3U  to 
])G<^';  No.l  flaxseed  $1.09  3^  to  $1.11  3/U. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $U.50  to  $7.25; 
cows,  good  $2.50  to  $3;  heifers  (550-750  lbs.)  good  and  choice 
$^.50  to  $6.25;  vealers,  good  and  choice  $6  to  $7.50;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $4.25  to  $5-50; 
hogs,  160-200  lbs.  good  and  choice  $3.50  to  $3.65;  200-250  lbs. 
good  and  choice  $3.^5  to  $3.60;  25O-35O  lbs.  good  and  choice 
$3.20  to  $3.50;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice 
$3-25  to  $3.50;  slaughter  sheep  aoad  lambs;  lambs,  good  and  choice 
(90  lbs.  down)  $5.75  to  $6.25. 

*Prices  basis  ordinary  protein. 
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Maine  sacked  areen  Mountain  potatoes  95?!'~$1'15  P^^  100 
pounds  in. eastern  cities;  mostly.^b^-  i.o.b,  P.resque  Isle,  V'is- 
consin  sacked  Hound  WMtes  1Qi^-'J'^(l;  carlot  sales  in  Chicago.  Uew 
York  Danish  ti~ge  cabbage  .$11-$13  bulk  per  ton  in  terminal  market 
$^.50-$5.50  f.o.b.  Rochester.     Florida  Pointed  type  $1-$1.25  per 
1-g-bushel  hamper  in  the  East.     Texas  Round  type  $1.25-$1.^0  per 
western  lettuce  crate  in  Chicago;'  hOi'-^Ocj;  f.o.b.  Lower  Valley 
points.     ITew  York,  and  Midwestern  yellow  varieties  of  onions 
brought  30^^'-55{^"  pe'^"  50~po''Jnd  sacks  in  consvuming  centers;  20(f:'-2}^i- 
f.o.b.  West  Michigan -points,    ilew  York  Mcintosh  apples,  2-g- 
inches,  $1.12-|-$1.25  per  bushel  tub  in. New  York  City;  Rhode  Is- 
land G-reeniiigs  .65^"--70^2J  f.o.b.  Rochester. 

Average  price  of  Middling. spot  cotton  in  10  designated 
markets  advanced  7  points  to  5«S0^  per  pound.     On  the  same  day 
last  year  the  price  was  G,2'}^.     March  future  contracts  on  the 
Uew  York  Cotton  Exchange  advanced  7  points  to  5 -90(2^,  and  on  the 
ITew  Orleans  Cotton  Exchange  advanced  I3  points  to  5'S9^^. 

Vfholesale  prices  of  fresh  ■  creamery  biitter  at  New  York 
Y/ere:  92  score,  l'J-^(^',  SI  score,  I'jh'^"'  90  score,  l'Jz<^' 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  10| :  .to '  ll-|-jz!-;  Single  Daisies,  10-|  to  11<^;  Young 
Americas,  11  to 

Viiholesale  prices  of.  fresh  eggs,  mixed  colors,   at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, ..  lU-|- 
to  l^^^',  -Standards,  lU  to  Rehandled  Receipts,  ■13|-iz;'.  (Pre- 

pared by  Bu.  of  Agr.  Econ.) 


LY 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reOected  in  the  press  an  matters  aifecting  agriculture,  particularly  m  its 
economic  aspects.  Approval  or  disapproval"  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  nbws  of  importance. 
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SENATE  VOTES  "The  Senate  last  night  voted  to  give  the  incoming  President 

1/IER5EE  POTiVER    almost  absolute  authority  to  reorganize  the  Federal  Government. 

Without  a  I'ecord  vote,  members  adopted  the  Byrnes  amendment.  It 
empov»rers  the  Ghief  Executive  to  transfer,   consolidate  or  abolish 
any  Federal  ^igency  he.  sees  fit,  with  the  single  exception  of  Executive  departments 
...The  reorganization  vote  and  passage  of  tne  "Treasury-Post  Office  bill  capped  a 
day  prolific  in  economy  legislation,  tempered  "by  two  important  victories  for  Fed- 
eral employees.     AiDproximately  $165,000,000  in  econpmies  was  written  into  the 
Treasury-Post  Office  bill.     The  Senate  beat  the'  1  ^/3  per  cent  additional  Federal 
pay  cut  by  a  U^-to-39  vote,  throwing  $17, '000, 000  in  savings  out  of  the  meas"are, 
then  amended  the  sweeping  Bratton,  5  pt^r  cent  departmental  cut  with  a  guarantee 

that  the  5  pc^  cent  not  come  out  of  the  salaries  of  3-overnmont  personnel...." 
(Press,  Feb.S..)  •  ■    ■   '  ■ 

lOViTA  MORTG-A'3-E  A  Chicago  dispatch  today  ^  says :  .  "A"  general  moratorium  on 

HOLIDAY  ASKED  farm  debt  in  lov/a  approached  ratification  yesterday  as  from  a  dozen 
sources  came  new  suggestions  for,  saving  farms  worth  millions  of:' 
dollars  fromi  forced  sajes.    Both' Houses  of  the  Iowa  Legislature 
passed  almost  unanimously  a  bill  proposing',  a  morat  or  iui.n  on  farm  mortgages  until 
March  1,  1935'     Proponents  of  the  measure  expressed  confidence  that  the  G-overnor 
would  sign  it.     Under  the  measure,  any  farmer  might  ask  the  District  Court  to  con<- 
tinue  a  foreclosure  action  against .him  until  the  provided  date.     If  the  court 
considered  the  reasons  suff  icieht',' "it  might  do. so  and  assume  custody  of  the  prop- 
erty and  rul^  on  disposition  of  rentp'ls  and  profits...." 


WOHLD  PARLEY                     .  Rea:d.justment  ' of  international  public  and  private  in- 
ASIIED                debtedness  'and  "the  setting  up  of  "economic  groupings"  of  countries 
for  tariff  reciprocity  outside  the  scope^  of  most-favored— nation 
■  treatment  are  among  recomrnenda.tions  in  a  report  of  a  special  com- 
mittee of  the  Interna.tional  C'naraber  of  Commerce,  which  it  proposes  as  a  basis  for 
negotiation  at  the  World  Monetary  and  Economic  Conf e.rence ,     The  report,   which  was 
prepared  at  the  'suggestion'  of  the  preparatory  commission  of  tjie  conference,  has 
been  submitted  t-o  the  member  organizations  of,  the  forty-five  countries  making  up 
the  international  chamber  and  was  made  puolic  today,  by  the  American  section, 
(Press,  F-eb,  S.)'   '  

ICR,  ROOSEVELT  president-elect  FranlcLin  D,  Roosevelt  has  invited  the 

INVITES  'Governors  of  the  forty-eight  States  to  confer  with  him  at  the 

■•jOVERNORS         White  House  on  March  6,  two,  days  after  his  inauguration,  to  discuss 
ways  and  means  of  solving  national  problems  in  which  the  govern- 
ments of  the  States  and  the  Nation  have  a  comm.on  vital  interest. 
(Press,  Feb,  S.)  " 
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Section  2 

Business  Tiie  Business  Week  for  February  S  says:  "Business  news 

Conditions      is  excitin^j'  rather  than  overwhelmingly  important ...  .For  in- 
stance, blustery  Herr  Hitler's  elevation  to  what  under  the  re- 
strictions imposed  is  rather  satirically  called  power.     So  with 
the  insurance  companies'  annoiJJiced  policy  of  leniency  toward  de- 
linquent farm  mortgagors;  which  is  just  a  graceful  yielding  to 
successful  rebellion. .. .Briti sh  and  American  statesmen  talk  at 
each  other  through  the  press,  which  may  be  taken  as  part  of  the 
inevitable  preliminaries  to  any  international  negotiation.  Japan 
is  having  a  boom  which  is  apt  to  blow  up  with  a  bang  when  the 
time  comes  to  buy  new  supplies  of  raw  materials  with  the  de- 
preciated yen  that  just  now  boosts  exports.     To  form  a  new  gov- 
ernment is  but  the. French  way  of  tackling  a  tough  budget  prob- 
lem; Frenchmen  like  taxes  less,  if  that  be  possible,   than  other 
folk, ...Our  index  of  business  activity  holds  firm.     Steel  pro- 
duction slowly  climbs,  though  the  week's  thorny  bouquet  of  an- 
nual statements  shows  how  unprof itably.     Coal,   electric  povyer 
production,  and  carloadings  declined  slightly.     Currency  in 
circulation  incrcp.scs  as  thC:  closing  of  more  and  more  banks  maizes 
more  and  more  people  use  cash,  instca.d  of  checks. ..  .Persistent 
shrinkage  of  bank  loans  shows  no  hint  of  credit  expansion.  The 
Federal  Reserve,  which  broke  all  precedent  by  publicly  announc- 
ing an  easy  money  policy,  seems  to  be  doing  just  the  opposite 
thing. ...  The.  sorely  needed. stability  of  commodity  prices  is  not 
apparent . . . . "  .  , , 

"Buying  An  editorial  in  Barron's  for  February  6  says: 

Am.erican"  "Correlated  with  the  matter  of   'Buyin-,-  American'  is  that  of  tlie 
necessity  of  selling  American.     This  is  a  surplus-producing 
country,  and  but  for  foreign  trade  must  relegate  much  land, 
labor  and  machinery  to  idleness.     One  specific  case,  cotton,  for 
instance,  illu.strates  this  necessity.     In  the  four  years  I925 
to  1928,   inclusive,  total  production  of  cotton  was  6l,5l5><^00 
bales,  or  an  average  of  a  little  more  than  15,373,000  bales  per 
annum.     Exports  amounted  to'  35,790>762  bales,   or  an  annual  aver- 
age of  8,9^7,000  bales  produced  on  23,000,000  acres,  of  land. 
The  total  value  of  those  exports  was  $3,620,^95,000,  equal  to  . 
more  than  $905,000,000  every  year,     VoJue  of  cottonseed  oil, 
caice,   and  meal  exported  in  the  same  period  a.veraged  $15,000,000 
a  year,  while  manufactured  and  semi-manufactured  cotton  exported  ■ 
averaged  $llU, 000, 000  more,  mailing  a  total  of  $151,000,000  to 
be  added  to  the  rijinual  average  exports  of  rr^w  cotton.     As  domes- 
tic mills  do  not,  consume  so  much  cotton  as  we  export,  the  foreign 
market  is  the ' producer s '  main  reliance.     Since  I929  exports 
have  not  been  so  la.rgc  as  in  the  period  under  consideration, 
and,   in  consequence,  a  surplus  of  9 » 000 « 000  bales  now  presses 
down  upon  the  market.     This  is  due  in  part  to  the  fact  that  we 
did  not  fully  appro cia.te  that  in  foreign  trade  there  is  a.n 
intimate . relationship  between  selling  and  buying,   that  if  a 
country  Would  sell  its  surplus  it  must  also  buy  the  products  of 
others.     The  cotton  producer  has  suffered  severely  in  this 
matter,  and  a.ny  further  loss  of  export  trade  would  be.  a  calrjnity 
to  him.     The  conclusion  is  that  a  caiBpaign  of    'Buying  Am-crican' 


Vol.  XLVIII,  No.  32 


-  3:  -, 


FelDruary  S,  19-33. 


is  .misplaced  patriotism— the  Icind  that  does  nothing  "but  damage, 
no  tnatter  how  good  the  intentions  may.  be.  " 

Canned  Facts  in  Food  Distribution  for  January  2S  says:  "'One 

Chop  Suey    of  the  most  interesting  sidelights  brought  out  at  the  National 
Canners  Association  in  Chicago  was  the  fact  that  chop  guey, 
which  had  its  origin  in  America,  has  gained  so  much  popularity 
in  China  that  Ainerican  chop  suey  canners  hope  to  do 'a  considera- 
ble voltune  of  business  with  the  Chinese  government.     This  is 
based  on  the  buying  that  government  is  expected  to  do  in  connec- 
tion with  supplying  its  soldiers  for  their  campaigns 'in  the 
Sino-Japanese  disturbances.     If  the  Japanese  also  develop  a  taste 
for  this  American  canned  delicacy,  perhaps  another  vast  market 
will  be  opened  for  Yankee  chop  suey  pa,ckers," 

Citrus  .A  plant  for  the  recovery  of  pectic  from  citrus  has 

By-Products    been  built  at.  Messina  in  Italy.    The  dry,  pulverized  product 
obtained  has  a  content  of  pure  agglutinating  material  varying 
from  60  to  90  psr  cent.     It  is  used  to  gelantinize  vegetable 
juices  in  conjunction  with  certain  arnounts  of  sugar  and  organic 
acids;  to  give  the  proper  density  to.  marmalades ;  and  for  emulsi- 
fying oils.   (Tropical  Agriculture,,.  Feb.. ) 

Farm  Sue-  An  editorial  in  The  Farmer  and  Farm,  Stock  &  Home  for 

cesses      February  k  sp.ys:  "The  agricultural  picture  is  not  all  black.  To 

prove  that  stateme.nt  three  different  farmers  have  told  staff  mem- 
bers during  the  last  month  that  1932  was  the  best  year,  finan- 
cially,  that  they  have  experienced  in  farming.     These  optimistic 
statements  came  as  a  sort  of  shock  in  these  days  of  gloom.  How- 
ever, these  farmers  proved  their  case.     The  first  case  of  farm 
success  in  1932  relates  to  a  dairy  farmer  living  on  a  cut-over 
farm  near  the  head  of  the  lakes.     On  his  well-kept  farm  this 
young,  farmer  has  not  become  acq_uainted  with  depression.  Culti- 
vating a  good  home  market,  he  made  a  top  income  last  year  by 
turning  the  products  of  a  high-piroducing  herd.a,nd  profitable 

,  truck  crop.. side-lines  into  cash  at  a  nearby  market.     This  farmer 
was  not  affected  by  tlje  problems  that, affect  the  ranlc  and  file 
of  f.arraers.    .He  even  made  substantial  reduction  of  a  modest  farm 
mortgage  during  the  year.     The  second  case  of  farm  success  re- 
lated to  a  farmer  in  southern  Minnesota,  who  branched  out  in  the 

,  poultry  business  last  spring  and  in  a  big  way.  '  Fjien  other 
farmers  contracted  their  poultry  operations  this  farmer  had  the 

.   courage  or  judgment  to  expand.    He  guessed  right  and' profited 
....    handsomely  because  of  his  foresight,     In  December  he  sold  $75^ 
worth  of  eggs  from  two  thousand  laying  hens.     The  third  case 
relates  to  an  orchardist  and  berry  grower  living  not  far  from 
the  Twin  Cities,     Ordinarily' this  farmer  has  trouble  in  meeting 

■    the  competition  of  western  growers.     This  year  the  western  grow- 
.  ers  could  not  meet  the,  cost  of  transportation  of  low-priced 
products.     The  local  farmer  merely  took  up  the  slack  and  m^ide 
money. . . .  ".  "  . 
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Foreclosure  Aii  editorial  in  Successful  Farming  for  FelDruary  says: 

Prevention      "A  new  status  for  the  owner-operator  facing  foreclosure  of  a 
farm  mortgage  was  suggested  recently  by  W.  a.  Murray  of  the 
Agric-q.ltural  Economics  Department  at  Iowa  State  College.  The 
plan  contemplates  a  voluntary  receivership  for  yearly  periods 
in  which  all  income,  from  the  farm  is  turned  over  to  a^.-receiver . 
It  will  be  the  duty  of  the  receiver  to  apply  the  funds-  to  the 
payment  of  taxes  and  interest.     Some  credit  institutions  are  al- 
ready putting  plans  similar  to  this  into  effect.     Ifnat  is  needed, 
however,  is  the  cooperation  of  all  leaders,  including  privrte  in*^ 
vestors,  to  mcJce  some  -such  plan  available  in  all  deserving  cases.- 
To  the  borrower,   such  a  plan  would  mean  a  chance  to  retain  owner- 
ship of  his  land  for  a  definite,  period.     During  this  time  he  will 
be  freed  from  the  fear  of  foreclosure  and  of  a  deficiency  judg- 
ment.    To  the  lender  the  plan  would  mean  avoiding  the  heavy  bur- 
den .of  maintenance  and  supervision  expenses  connected  with  the 
ovraership  of  land  taken  over  through  foreclosure.     Some  emergency 
plan  of  this  type  is  needed.     Many  owner  operators  who  are  tern— 
.  porarily  hard  pressed  will  not  be  able  to  carry  on  until  prices 
improve  without  some  such  plan.    For  this  group  to  be  placed  at 
the  foot  of  the  agricultural  ladder  again  would  constitute  a  dis- 
tinct loss  to  rural  life." 

Prices  and  J^ii  editorial  in  The  Wall  St.  journal  for  February  7 

Inflation    says:   "As  the  recurrent  money  controversy,  appearinj;  on  sched- 
ule in  the  midst  of  depression,  breeds  tal-.  of  inflation  and  de- 
valuation and  reraonetization  and  other  suggestions  for  curing 
our,  ills,  a  few  fundamental  facts,  fig-ures  and  definitions  are 
in  order.     l\io  one -can  quarrel  with  anyone's  sincere  desire  to 
raise  prices,   if  inflation  means  raising  prices,   then- almost 
everyone  v/ants  it.     To  be  sure,  a  small  and  perhaps  not  unreasonr- 
ing  minority  would  prefer  to  see  deflation  run  its  jolting  course. 
But  on  the  whole,   it  is  the  question  of  metnods  for  producing  a 
rise  in  prices  that  prompts  the  controversy.     For  the  proof  of 
the  panacea  lies  in  its  author's  knowledge, — of  agencies  and 
policies  and  public  psychology.    Before  considering  any  of  the 
suggested  cure-alls,  let  this  be  said:  Never  has  history  seen  a 
deliberate  attempt  to  raise  the  price  level  through  currency 
inflation  or  devaluation.    Every 'inflation  of  the  past  has  re- 
sulted from  issue  of  currency  to  meet  government  deficits,  or 
some  similar  problem,  and. has  been  unconscious  at  first.... The 
farmer,  to  be  sure,  is  predominantly  a  debtor.     He  has  no  off- 
setting credits,  generally  speoJking,  unless  a  bank  deposit  or 
insurance  policy.     Surely,  a  scheuie  reducing  the  dollar's  pur- 
chasing value  would  help  him  meet  his  mortgage  interest  and 
other  obligations— for  awhile.     If  h.  .  could  got  enough  money 
quickly  he  could  pay  off  his  debts.     Bn.it naturally,  he  would 
not  -bo  able  to  get  enough  except  to  meet  his  debts  more  easily 
than  before.     And  after  the  great  weight  pressing^  down  on  the 
price  structure    again  crashed  values,  he  would  again  suffer, 
especially  since  he  probably  would  have  gone  further  into  debt 
in  the  meantime.     For  increasing  indebtedness  is  the  inevitable 
companion  and  friend  of  inflation,  as  people  rush  into  debt  in 
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terms  of  constantly  depreciating  currency.     ^6.  the  causes  of 
the  price  collapse,  furthermore,  would  not  have  oeen  corrected 
or  removed.     The  farmer  would  have  profited  momentarily  at  the 
great  expense  and  distress  of  the  rest  of  the  country.  Actually, 
the  farmer's  chief  source  of  trouble  is  overproduction  and  price 
inequality  .within  the  price  structure  itself..    .Inflation  or  de- 
valuation would  not  reduce  the  surplus  of  wheat  or  cotton  nor 
adjust  the  .'inequities  of  price.     While  v/e  are  searching  for  rem- 
edies, let  us  find  permanent  ones...."  ,  . 


Section  3 
IvLARKBT  QUOTATIONS 

Farm 

Products         '  Feb.  f,'- — G-rain:    No.l  dark  northern  spring*  Minneapolis 

Us  l/S  to  kS  l/S(/;',  No.l  northern  spring*        l/S  to        l/g{zJ;  No.l 
hard  winter*  Kansas  City  k2  3/U  to        ^f^^'  No. 2  hard  winter* 
Kansas  City  ^2  1/^4  to  k2  3/^<^',  St.  Louis  (Nom. )  I  No.l  S.R. 

Winter  St.  Louis  50'l/2^  (Norn.);  No. 2  S.R,  Winter  Kans;as.  City 
^2  1/U  to  kS  l/2(^'  (Nom.);  St.  Louis  U9  l/2  to  50^25  (Noia.);  No.l 
W.  Wh,  Portland  Ul^;  No. 2  Am.  Bur.*  Minneapolis  kl  l/k  to  l/k^] 
No.l  Durum  (Duluth)        l/k  to  No. 2  rye  Minneapolis 

30  5/S  to  32  5/g^^;  No. 2  mixed  corn  Minneapolis  I9  to  20^;  Kansas 
City  21  3/4  to  22  l/U^;  Chicago  25  (Nom.);  St.  Louis  2k<^ 

(Nom.);  No. 2  white  corn  Kansas  Ci-ty  22  to  22  l/2(p;  St.  Louis 
2^  l/2(^;  No. 2  yellow  corn  Minneapolis  21  to  22^zJ;  Kansas  City  22 
to  22  l/2{^;  Chicago  25  l/2^  (Nom'.);  St.  Louis  2k  l/2(^  (Nom.); 
No. 3  yellov/  corn  Minneapolis  20  to  21^2^;  Kansas  City  21  l/k  to 
21  3/U{25;  Chica:,-o  23  l/2  to  2h<P',  St.  Louis  23  to  23  3/k<p',  No.  2 
white  oats  Minneapolis  I5  to  I5  l/2<^;  Kansas  City  I7  I/2  to 
Ig  l/2(^  (Nom.);  Chicago  l'J<^;  St.  Louis  If^-;  No. 3  white  oats 
Minneapolis  ik  l/k  to  ik  3/^;  Kansas  City  16  1/2  to  I7  l/2{zf 
(Nom.);  Chicago  I6  l/k  to  16  3/^5^;  St.  Louis  I6  l/2^z;-  (Nom.); 
Special  No,  2  barley  Minneapolis  27  to  2S^-;  Chicago  3U  to  3652^; 
No.l  flaxseed  Minneapolis  |l.OS  I/2  to  $1.10  I/2. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $4.75  to  $7.25; 
cows,  good  $2.50  to  $3;  heifers  (550'"750  lbs.)  good  and  choice 
$^•75  to  $6.25;  vealers,  good  and  choice  $6,50  to  $g;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $U.25  to  $5.50; 
hogs,  160-200  lbs.  good  and  choice  $3.g5  to  $U;  200  to  25O  lbs. 
good  and  choice  $3.75  to  $3*95;  250-350  lbs.  good  and  choicfe 
$3.50  to  $3.g0;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice 
$3.50  to  $3.g5'     Slaughter  sheep  and  lambs,  lambs,  good  and 
choice  (90  lbs.  down)  $5.65  to  $6.25. 

Maine  sacked  G-reen  Mountain  potatoes  95^^■■-$l•15  P^r 
100  pounds  in  eastern  cities;  few  U5^^■~^S^•  f.o.b.  Presque  Isle. 
Wisconsin  sacir>;ed  Round  Whites  nominally  unchanged  account  bliz- 
zard; 50^z5  f.o.b.  Waupaca.    New  York  Danish  type  cabbage  $11-$13 
bulk  per  ton  in  terminal  markets;  $5-$6  f.o.b,  Rochester.  Florida 


*Prices  basis  ordinary  protein. 
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Pointed  type  '^O^^^l.l^  per  l-^-bushel  iiamper'  in  tlie  East.  Texas 
Round  type  $1.2S-$1.U0  per  western  lettupe  crate  in  Chicago; 
asking         f.o.t.  Lower  Valley  Points.  .East  Shore  Maryland  and 
Delaware  Jersey  type  sweetpotatoes  605t'-$l  per  Dushel  tuh  in 
eastern  city  markets,     Tennessee  Nancy  Halls  ^Q^--bO(f!  per  oushel 
hamper  in  the  Middle  West.    New  York  and  Midwestern  sacked  yellov; 
varieties  of  'onions  Drought  30{^'~55^^'  ps^  50~pO'^d.s  in  consuming 
centers;  f.o.b.  Rochester  and  22-|5z;'-25^^'  i.o.b.  West  Michigan 

points.     New  York  U.S.  No.l,  Mcintosh  apples  $1-$1.25  and  Rhode 
Island  G-reenings  70(^^~75^^'  P®^  "bushel  basket  in  New  York  City; 
^^(p-'JQxj;  f.o.b.  Rochester  and  Rhode  Island  G-reenings. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  IS^^^I'  to  ISf^';  9I  score,  lg-|{zJ;  90  score,  1S-|/-. 

■  ^  'iTholesale  prices  of  No.l  fresh  American  cheese  at  New 

York, were:  Flats,  1Q|  to  ll-|^zf;  Single  Daisies,  10^{^  to  ll^zJ; 
Young  Americas,  11  to  11-|^'.  .  . 

Fnolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  vrere:  Special  Packed,  15^ 
to  l6|^^;  Standards,  I5  to  l^^-^-; .  Rehandled  Receipts,  1^  to  lU-|^z;-. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  6  points  to.  ^.Z'oi  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6.15<z!'.  March 
future  contracts  on  the  New  York  Cotton  Exchan^-e  advanced  7 
points  to  5.97^2!',  and  on  the  New  Orleans  Cotton  Exchange  advanced 
5  points  to  5.9^^-.   (Prepared  by  Bu.  of  Agr.  Econ, ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office-of  Inforiaatipni.Uni.ted:  States  Department  of  Agriculture,  for  the  purpose  oi 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iatpni 
is  to  reflect  the  news  of  importance.  . 
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THE  PRESIDENT  The  press  today  says:  "President  Hoover's  support  of 

URG-ES  TAEIEE    plans  to  revise  tariff  rates  on  imports  from  countries  with  de- 
ICTION  predated  currencies  received  nev7  impetus  yesterday  from  a  report 

'•'        by  Secretary  Chapin  which  said  that  serious  concern  over  the  situa- 
tion Was  "being  expressed  by  business  interests.    Meanwhile  the  Pres- 
ident is  pictured  as  believing  that  depreciated  currencies  abroad  are  fundamen- 
tally and  adversely  affecting  American'  employment  and  that  they  will  continue  to 
constitute  a  serious  problem  until,  imports  are  placed  on  a  more  stable  basis.  He 
is  said  to  feel  that  imported  commodities  from  de^^reciated  currency  coiontries 
have  particularly  increased,  but  that  the  gain  is  not  confined,  to  those  imports..,' 


EARM  BOARD  The  donation  of  an  additional  350,000  bales  of  Farm  Board 

COTTON  cotton  to  relieve  distress  among,  the  unemployed  v/as  approved  yes- 

terday by  President  Hoover.     An  act  was. signed  by  the  President, 
carrying  the  additional  authorization  that  the  cotton  would  be  dis- 
tributed as  in  the  past  by  the  Red  Cross  or  organizations  designated  by  it. (Press, 
Feb.  9) 

THE' SHANNON  Sweeping  changes  in  twenty-nine  G-overnment  department  and 

REPORT  agencies  to  remove  them  from'  competition  with  private  business  were 

recommended  to  the  House  yesterday  by  the  special  committee  appoint- 
ed last  summer  to  study  charges  that  such  co.mpetition  v/as  retarding 
private  business  enterprises  in  various  parts  of  the  country,  according  to  the 
press  today.     The  report  says:   "While  the  report  did:  not  recorainend . abolition  of 
the  Federal  Farm  Board  as  had  been  expected,  the  subcommittee  suggested  that  stab- 
ilization operations  be  discontinued.     Seventeen  phases  of  direct  competition  were 
cited  to  show  the  extent  of  G-overnment  competition,  and  forty-one  enterprises  were 
listed  as  'exceptionally  grievous  cases,'     Tlie.data  collected,  the  report  said, 
'show  at  least  232  items  of  tradei  industry  and  personal  and  professional  service 
affected  by  governmental  competition  for  which  redress  is  sought. '..," 


FEDERAIj        •  ■  The  press  today  says:  "The  House  leadership  yesterday 

MERG-ER  BIL'L  ■    planned  the  speediest  possible  action  on  the  grant  of  broad  and 

sweeping  authority  to  reorganize  the  Executive  branch  of   the  Federal 

^Government,  which  the  Senate  voted. on  Tuesday,  to  the  incoming 
II  ■  ■ 


President 


ECONOMIC  AD'VlCE  The  press  today  states  that  more  than  50  prominent  Ameri- 

TO  CONG-RESS      cans  in  all  lines  ,  of  endeavor  have  ' accepted  invitations  to  give 

their  views  on  how'  to  improve  economic  conditions  to  the  Senate  fi- 
^  nance  committee.     The  inquiry  will  start  next  .Monday  with  Bernard  M. 
Baruch,  New  tork  financier,  and  C.  C.  Teague,  former  Farm  Board  member  from  Santa 
Paula,  Calif ,, giving  their  views. 
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Section  2 

"Buy  American"  An  editorial  in  The  Business  lYeek  for  February  g 

Campaigns     says:   "It  was  inevitaole  that  the   '3uy  American'  carapai.-^n 

should  pick  up  momentum. ,. .The  object  of  the   'Buy  Anerican'  cam- 
paign is  to  keep  American  dollars  at  home,  help  the  American 
farmer,  make  work  for  American  lahor.     "=7e  are  for  all  this.  We 
herehy  promise  not  to  send  a  dollar  out  of  this  country  to  -pay 
for  foreign  goods;  we  promise  that  every  dollar  v/e  spend  shall 
go  to  pay  for  American,  product s .     And  we  confidently  m.alie  the 
same  pledge  for  you.     for  no  dollar  spent  for  imiports  ever  leaves, 
this  country.     Every  cent  of  it  (and,   on  the  average,   20  to  25 
cents  besides)  is  spent  here  by  foreigners  for  American  products 
they  want.     Thus,   one  sure  way  to  buy  American  is  to  buy  foreign. 
Even  in  1932,   it  is  the  way  we  bought  naif  of  our  cotton,  Zjfo  of 
our  tobacco,   15fo  of  our  wheat,   2kfo  of  our  lard,  30/^  of  our  lub- 
ricating oils,  ll^fo  of  our  automobiles,  9/^  of  our  gasoline,  and 
a  sizeable  fraction  of  our  r.iiscellaneouq  manufactures.     It  is, 
incidenteJly,  how  they  \)uy  Americeai  automobiles,   radios,  refrig- 
erators,  shoes , codfish,  and  whatnot  in  the  cotton  and  tobacco 
and  hog  and  v/n^at  -states.     It  is  true  tnr.t  to  accomplish  this,  we 
have  to  make  tilings  pretty  tough  for  the  A^aorican  farmers  who 
raise  silkif/ormis,   coffee,   tea,  rubber,  bpnanas,   and  cocoa.  We 
buy  soir.e  tin,   antimony,  vanadi"'ara,  and  nickel,   too,  as  a  cowardly 
concession  to  a  l"U>:ury-lovin'g  class  chat  prefers  automobiles, 
railroad  trains,   and  airplanes  to  ox-carts.     Also  some  tungsten 
for  those  who  unaccountably  don't  want  to  go  bac±:  to  kerosene 
laiTips.  .  .  .But  al].  txiis  sarcasmi  grows  a  little  heavy.     iTo  doubt  we 
could  eke  out  some  kind  of  existtence  on  a  primitive  level  by  cut- 
ting off  imports  entirely,  but  it  would  involve  a  readjustment 
miore  violent  than  any  people  ever  has  endured.     It  is  conserva- 
tive to  assume  that  one-tenth  of  us  live  directly  upon  export 
trade,  and  vastly  more  than  that  proportion  malce  our  living  in 
industries — as  steel — that  would  collapse  without  imported  crude 
commodities...." 

Englund  Eric  Envlund  is  the  author  of  a  comprehensive  article 

on  Mort-  entitled  "Farm  Mortgages,  a  P,ressing  Issue"  in  The  Ue,w  York  Times 
■  gages        for  February  5.     In  his  ^article  Mr,  Englvaid  reveals  that  farmers 
■  ,  have  debts  of  more  tnan  eight  billron  dollars,  largely  incurred 
when  crop  prices  v/ere  four  times  as  high  as  they  are  today,  and 
the  present  acute  problem  is  not  only  that  of  the  farmer  but 
that  of  the  creditor.  •„  He  says  in  part:     " 'Wnen  you  run  in  debt,  ' 
said  Benjamin  Franklin,  "'you  give  to  another  power  over  your  lib - 
■  erty. '     In  these  times  this  maxim  of  Poor  Richard  has  a  serious 
meaning.     To  tne  fartaer  it  epitomizes  grim  reality  because  his 
gross  income  is  nardly  m.ore  than  three-fourths  of  what  it  was  in 
1910,  while  his  debt  is  nearly  three  times  as  high  as  in  tllot 
year.     The  prices  ne  gets  for  his  products  now  are  about  half  of 
their  pre-war  level,  v/hile  the  prices  xie  pays  for  the  commodi- 
ties he  uses  in  living  and  in  operating  his  farm  are  6  per  cent 
above  the  prices  he  paid  in  1910-1^.     In  snort,   tne  farmer  finds 
himself  bctv/een.  the  uTDper  millstone  01  a  precipitous  fall  in 
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income  and  the  nether  .millstone  of  d615t  and  other  fixed  charges 
.-  largely  contracted  v/hen' prices  of  farm  products  were  from  two  to 
more  than  five  times  as  high  as  now.... The  farm-mortgage  de"bt  is 

concentra.ted  largely  in  the  twelve  IvTorth  Central  States,  which 
...   .     in  1930.  carried  59'5  psi"  cent  of  the  total.     These  States  have 

33  P^i"  cent 'of  the  total  ntmoer  of  farms  a,nd  5I  per  cent  of  the 
.value  of  all  land,  and  "buildings  in  fariv.s  in  the  United  States. 
'■  .  r       The .  regional  distribution  of  the  remaining  HO. 5  per  cent  "of  the 

-  farm-mortgage  d.e^'t  is:  North  Atlantic  States,  6.S  per  cent; 
.    ■  .    South  Atlantic  States,  ■5«5J  South  Central,  13«7>  and  the  Western 
S-tates,' 14,9., .  The  total  farm-mortgage  debt  increased  137  per 
cent  from'  1910  to  I92O,  principally  during  and  immediately  after 
...  ..     .  the  war  .years,  a  period  in  which  the'  general  price  level  and  farm 

prices  were  nearly  twice  the  pre-war  average.     The'  additional 
increase  from  I92O  to  1925j  amounting  to  ^+5  per  cent  of  the  debt 
_  •.  in' 1910,  consisted  in  large  part  of  a  refunding  of  personal  and 

., :  ,       collate.ral  deb.t  contracted  jji-ior  to  I92O.     Di-st'ressing  as  the  sit 
uaticn  .-is  at  present,  it  sho-'xld  b'e  noted  that  nearly  60  per  cent 
of  all  fariTas  in  the  United  States  a,re  free  of  mortgage  debt.  In 
192s,  the  pealc.  year  for  farra  mortgages,  the  total  indebtedness 
rested  on  ^0  per  cent  of  all  farms.     Since  that  time  'the  number 
is  believed  to  have '  increased,  but  it  probably'  does  not  now  ex- 
ceed      per  cent...  .The  farm  debt,  coupled  with  the  pr^ice  debacle 

.■.  ..  .• .     since  1929>  presents,  serious  problems  not  'only  for  the  debtors 

but  also  for  the  creditors. .. .The  individual  creditors,  who  num- 
ber nearly .750, 000 — including  active  farmers  and  retired  farmers 
with  the  savings  of  a  lifetime  of  toil  invested  in  mortgages  as 
their  protection  in  old  age— held  in  I92S  nearly  $3 , 000, 000,  000 
of  farm  mortgages,  or  about  '},0  gev  cent  of  the  totaJL.  -  Retired 
frrmerB  alone  . held' a  total"  volume  of  fa,rm  mortgages  about  as 
....  large,  as  that  of.  all  comimercial  banl^s  and  nearly  as  large  as  that 

.    •    _  of  the- twelve  F.ederal' Land  Banks.  '  Eac±i  class  of  banks  and  of 
..•  insurance  and  mortgage  companies  "is  made  up  of  me^ny  separate  in- 

stitutions, and  behind  these  are  n'omerous  holders  of  bonds  and 
insurance  policies,  every  one  of  whom  has  a  creditor  interest  in 
the  farm-mortgage  problem.     All  in  all,   the  creditor  interest  is 
probably  distributed  with  varying  degrees  of  intensity  among  a 
far  greater  number  of  persons  than  is  the  debtor  interest...." 

Foreclosure  liTilliam  Pal.ner  Black,  writing  under  the  title  "Has 

Sales         the  Farmer  Won  a  Pyrrhic  Victory?"  in  Barron's  for  February  6, 

says:  .''Embattled  farmers  of  the  corn-oelt  area,  by  reason  of  the 
moratoria  on  mortgage  foreclosures. declared  by  a  number  of  lead- 
ing li'f e-insurance  companies  last  week,  are  being  hailed  on  all 
:  sides  a.s  victors,  in  their  struggle  to  save  their  homes.  The 
quick  response  of  other  companies  in  following  the  lead  of  the 
New  York  Life  Insurance  Co.,  declarer  of  a  moratorium  on  its  ''■ 
Iowa  loans,  is  regarded  in  agricultriral  districts  as  a  complete 
surrender  to  the  farme"rs'  dem.ands.     To  officers  of  the  Iowa 
Farmers'  Holiday  Association,  who  led  the  forcible  resistance  to 
mortgage  sales,  and  to  Iowa's  new  3- overnor,  Clyde  L. 'Herring,  is 
being  given  much  credit  for  the  victory.    But  to  the  embattled 
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farmers,  themselves. ...  is  given  the  chief  credit.     Many  of  the 
resisting  mo'os  have  appeared  at  chattel-mortgage  foreclosure 
sales  where  they  '..lave  pre^hented  serious  oidding  for  the  delin- 
quent farmer's  goods.    Ridiculously  low  oids  were  entered  for 
mortgaged  cattle,  hogs,  crops,  and  implements,  which  were  there- 
upon turned  had:  to  the  farmer  "by  his  friends.     Other  mohs  have 
blocked  sales  for  delinquent  taxes.    But,   if  we  confine  our  at- 
tention to  mortga.:es  on  farms,  themselves,  the  question  arises, 
'Have  the  farmers  really  gained  any  promise  of  permanent  relief 
"by  their  '  seeming  victory?'  Already,  the  farmers'  tendency  to 
overestimate  the  importance  of  their  success  has  led  Frederick 
H.  Ecker,'  president  of  the  Metropolitan  Life  Insurance  Co. ,  to 
sound  a  note  of  warning.     In  an  interview,  he  said:     'This  ac- 
tion (the  declaration  of  moratoria  by  insurance  companies)  does 
not  imply  that  creditors  are  letting  down  the  bars,  or.  that  bor- 
rowers are  under  less  moral  obligation  to  pay  off  their  debts 
than  before.     It  is  important  to  stress  the  fact  that  debt  obli~ 
gations  may  be  relieved,  but  by  no  means  dismissed. '    This  brings 
forcibly  to  attention  the  fact  that  the  farmers'  debts  still  re- 
main on  the  books  despite  the  tendency  to  consider  them  wiioed 
off.     Prospects  of  legislation  to  put  the  Federal  G-overnment  into 
the  farm-mortgage  business  to  the  tune  of  a  billion  and  a  half 
dollars  are  adi-nittedly  doubtful  during  tne  present  session  of 
Congress.     Such  relief  to  the  debtor  farmers,   if  it  did  come, 
would  be  only  temporoxy,  at  best.     The  major  part  of  the  princi- 
pal of  the  debt  would  remain.     It  was  in  realiza.tion  of  this, 
perhaps,  that  a  minority  group  of  farmers  in  the  Mississippi 
Valley  chose  a  different  method  of  relieving  themselves  of  the 
foreclosure  threat  than  that  of  force.     To  date,  their  movement 
ha,s  been  almost  completely  unheralded.     It  consists  of  a  willful 
cessation  of  interest  payments  on  the  mortgage-  and  a  voluntary 
surrender  of  deed  to  the  mortgage  holder.    Few,   outside  of  farm- 
loan  managers  of  the  larger  life-insurance  companies,  thus  fa.r 
have  recognized  such  a  movement.     The  Omaiia  correspondent  of  the 
Nev?  York  Times  barely  hinted  at  it  in  a  recent  contribution,  but, 
as  a  whole,  press  reports  have  ignored  it  entirely.    Yet,  farm- 
loan  managers,  whom  the  writer  has  interviewed  in  both  the  East 
and  the  Middle  Vtest,   report  it  spreadin;-;  slowly  but  surely. 
Where  and  when  tnis  movem.ent  had  its  inception  is  a  debatable 
•■  ■■  question.     The  loan  manager  of  one  of  New  York's  largest  life 

companies  told  the  writer  in  late  December  that  he  first  noticed 
it  in  northern  Iliscouri  a  few  months  ago.     Furthermore,  he 
■  ■  classed  it  as  a  greater  menace  to  his  company's  farm-mortgage 
in"</esument  Lhan  the  forcible  resistance  movement..,." 

Scrip  Money  A  ICnoxville,   Tenn.  ,  dispatch  February  6  says:  "City- 

in  South    issued  scrip  money,  development  of  man's  age-old  custom  of  bar- 
tering goods  for  services,  has. come  into  extensive  use  in  many 
soiithern  cities,  having  in  some  instances  attained  a  greater 
turnover  than  cash.     In  addition,  the  practice  of  exchanging 
services  for  snelter  and  food  has  grown  up  in  localities  where 
formal  scrip  has  not  been  issued.  .  The  city  of  Knoxville  has 
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been  i.s.suiri^ ."'$13^,  000  worth  of  scrip  nionohly  to  meet  pay-rolls,  ■ 
and  additional' ano-imt s  to  pay  for  city  supplies.     Of  the  'slight- 
ly.more  than  $1,000,000  issued  since  Jime  ik,  1932.  half  has 
heen  turned  in  as  payment  for  taxes.     'The  paper  "bears  6  per -cent 
interest  and  will  "become  redeemahle  Je'ci-uary  I5  and  March  I5. 
Virtually  all  Knoxville  "business  firms  accept  the  scrip  at.  par 
value  and  pass  it  on  to  employees.     Merchants  say  that  itp  use 
has  stimulated,  trade  and  tnot  it  has  reached  a  greater  turnover 
than  cash, 


Section  3  :  ■ 

market'  QJJOTATIOHS 

Farm 

Products  .  re"b..S. — 3-rain:    ITo.l  dark  northern  spring*  Minneapolis 

3/U  to        3/^5^;  No.l  northern  spring*  Minneapolis        3/U  to 
kS  3/U^-;  ITo.l  hard  winter*.  Kansas  City  U3  3/^  to        1/25^-;  liO,2 
hard- winter*  Kansas  City  ^3.1/^  to  UU^zJ;  St.  Louis  F)0  1/2^-  (Nom.) 
No.l  S.H.  Winter  St.  Louis  5I  l/2^^  (Nom.);  Ho. 2  S.R.  Winter 
Kansas  City  U3  l/k  to  ksd-  (iTora.);  St.  Loiiis  5O  l/2^'  (llom, )  ;  No.l 
W.  Wh.  Portland  ^1.  l/2(f-;  l^o.2  Arn.  Dur.*  Minneapolis  U2  l/S  to 
i4-5  l/B<f-;  No.l  Durura  (Duluth)  ^+6  l/S  to  kS  iTo.2  rye  Min- 

neapolis 31  "to  33^^';  iJo.2  !uixed  corn  Minneapolis  I9  to  20.(^',  Kansa 
City  22  l/k  to  22  3/^6-;  Chicago  2^  (Horn.)]  St.  Louis  2.h(/; 

(Nom.);  lTo.2  white  corn  Kansas  City  22  l/2  to  2])'p',  St.  Louis 
2^  l/2(^-;  No. 2  yellow  corn  Minneapolis  21  to  22(f;;  Kansas  City 
22  3/U  to  23  Chicago  25-^-  (iTom. )  ;  Portland  2U  ^/k^-;  !To.3 

yellov/  corn  Minneapolis  20  to  21<p;  Kansas  City  22  l/2  to  2J,(/:; 
■    Chicago  23  to  24  l/k</;;  St.  Louis  23  to  23  l/hi^;  110.2  white  oats 
Minneapolis  I5.  l/S  to  I5  ^/8(/--;  Kansas  City  18  to  18  l/2(/:  (lion.); 
St,  Louis  17  l/4^'  (Horn.);  }Jo.3  wnite  oats  Minneapolis  lU3/Sto 
ik  7/8^:-;  Kansas  City  17  l/2e:-;  Chica.go  I6  1/2  to  16  3/H&-;  St. 
Louis  16  3/k(p;  Special  No. 2  barley  Minnes.xTolis  27  to  28^;;  Chi- 
cago 36  to  38^z;';  No.l  flaxseed  Minneapolis  $1.09  l/2  to  $1.11  l/2 

Livestock  a,t  Chicago:     Slaughter  cattle,   calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $5  to  $7.25; 
cows,  good  $2.50  to  $3;  heij'ers  (550~75C'  lbs.)  good  and  choice 
$5  to  $6.25;  vealers,  good  and  choice  $7  to  $8.50;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $H-.50  to  $5*75; 
hogs,  160-200  lbs.  good  and  choice  $3.85  to  $4;  200-250  lbs. 
good  and  choice  $3*75  "to  $3*95;  25O-33O  lbs.,  good  and  choice 
$3.50  to  $3.80;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  ciioice 
$3.60  to  $3.90;  slaughter  sheep  and  lembs;  lambs,  good  and 
choice  (90  lbs.  dov/n)  $5.65  to  $6.25. 

Maine  sacked  3-reen  Mountain  potatoes  ranged  ^Od-~$l^l^ 
per  100  pounds  in  eastern  cities;  4bjzf-U8{zf  i.o.b.  Prescue  Isle. 
Wisconsin  sacked  Round  Tnites  nominally  unchanged  at  70v^""75f 
carlot  sales  in  Chicago;  ^0</;  f  .o.b.  Waupaca.     I'lew  York  Danish 

*Prices  basis  ordinary  protein. 
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"type  cabbage  $12-$13  bulk  per:  ton  in  tern-iinals ;  ■'$5-$o  f.o.b." 
Roch.ester.    yiorido.  pQinted  type  75?^""-$l«l'2"§  pex-  l|-bushel  hamper 
in  the  East..    Texas  Hound  type  $1.25-$1*^0  per      stern  lettiice 
crate  in  Chicago;  ^0(^SO<p  f.;o,b.  Lov;er  Valley  points.-    New  .York 
and  Midwestern  sacked  yellow  varieties  of  onions  30^'-55<^'  pe^, 
50""pO"™'is  in •  consuming  centers;  24^--2952!"  f.o.b.  Rochester  and  239?- 
25^  f.o.b.  at  'Test  Michigan  points,     ile?/  York  ITo.!,"  '2^  inches, 
Mcintosh  apples  $1  and  Rhode  Island  G-reenings  6S(/;~8^'^-  per  bushel 
basket  in  lleYj  York  City;  Rhode  Island  3-reenings  ^^(--lOtj;  f.o.b. 
at  Rochester;  Baldwins  $1  and  Mcintosh  92^-~95^'» 

lifnolesale  Tjrices  of  fresh  creamery  butter. at  ITew  York 
were:  92  s-core,  9^  score,  194^';  9<^  score-,  19-|y''. 

:  Fi'iolesale  prices',  of  No-.I  fresh  American  cheese  at  New 
•  Yark  y;ere:  Flats,  10|  to  Single  Daisies,  10-f  to  ll,^-;  Young 

'  ' 'Jiinericas-j  11  to  11%^.   .  -  •  .    ...  ..    ■■  - 

■ .    ■        WholesaJe  prices  of  fresh  eggs,  mixed  colors,  at  ITew 
York- (Urner  Barry  Company  quotations)  ■  were :  Special  Pacj.;ed,  16  to 
IJ.jzI";  .Standards,  l^'-l  to  Rehandled  Receipts,  15  to 

-,-  Average  price  of  Middling  spot"  cotton  in  the  t  en 
designated  raarkets  remained  unchanged  at  per  •pound.  On 

the  corresponding  day  one  year  ago -the  price  stood  at  'Q,0&(f. 
March  future  contracts  on  the  Hew  York  Cotton  Exchange  remained 
unchanged  at  5.97'>"j  ^^^-^       ''^ha  New  Orleans  Cotton  Exchange  de-. 
, 'dined  1  point  co  5.93^',   (Prepared  by  Bu.  of  Agr.  Scon.) 


DAILY  DIG 


Prepared  in  the  Press  Ser^'ice.  Office  of  Informataon,  Cuited  States  Department  of  AgriciiSture,  for  the  p?3ri>Cf>e  of 
presenting  aJi  shades  of  opinion  as  reficcted  in  tlj©  press  ou  matters  alTocting  agricultare,  particslarly  ia  its 
ocoiutniic  aspects.  Approval!  «r  disappt'ovai  of  viwws  and  opinions  quoted  is  expressly  disclaimed.  Theiaiisat 
is  to  reflect  the  ncv/s  of  importance. 
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1.,  A(JEI CUETIRAL  '     ■     .  Th.e  Senate  yesterday  passed  the  agricultural  appropria- 

V    APPHOPHIATION  tion  bill , carrying  $10^,000,000  for  Department  of  Agriculture  ex- 
J ,3ILL  penses,  according  to  the  press  today.     The  report  says:   "About  the 

only "change  made  in  the  agriculture  bill  on  the  Senate  floor  was  to 
add  $^,000., 000  for  part  payment  of  the  cost  of  3^0,000  bales  of  Farm 
I  Board  cotton,  turned  over  to  tne  Red  Cross  and  other  organizations  for  relief  pur- 
■ooses.     The  bill  is  only  .about  one-third  as.  big  as  that  for  last  year  because  of 
abandonment  of  much  of  the  highway  building  program.     It  now  goes  back  to  the 
House  for  r.ction  on  the  Senate  amendments.     These  incliided  the  addition  of 
!    $89,085  for  agricultural  exhibits. at  fairs,  $2^,468  for  experiments  in  areas  aban- 
doned beca'^ise  of  corn  borer  infestation,  and  $53)2S7  for  development  of  corn 
:!   borer  control  machinery."  . 


!   'FISCAL  PO'AfER  ■  ■    The  press  today  says:  "Bestowal  on  President-elect 

i   PROPOSAL  Roosevelt  of  practically  dictatorial  pOT/ers  over  the  Nation's  purse 

strings  for  the  first  two  years  of  his  administration  as  the  only 
way  to  insure  drastic  economies  in  governmental  expenditures  is  pro- 
posed by  Democratic  leaders  .of  the  House.     At  the  instance  of  Speaker  3-arner,  Rep- 
resentative Buchanan  of  Texas  was  preparing  yesterday  an  amendment  to  the  ecoiiomy 
I    sections  of  the  Treasury-Post  Office  supply  bill  proposing  broad  and  absolute  au- 
I    thority  for  governmental  reorganization...." 


WISCONSIN  An  Appleton,  Wis.,  dispatch  today  states  that  the  Y/is- 

MILK  STRIKE     .consin  Cooperative  Uilk  Pool  called  a  milk  strike  yesterday  to  take 
effect  February  15.    Walter  M.  Singler,  president,  issued  the  fol- 
lowing statement:   "The  p^iblic  is  hereby  notified  that  the  following 
prices  of  dairy  products  shall  become  effective  on  the  morning  of  February  I5; 
Milk,-  $1.U0  per  hundred  pounds  of  3.5  'per  cent  test  product,  f.o.b,  farm..  This 
basic  price  represents  the  equivalent  of  3  cents  per  quart  of  milk  in  bulk,  18 
cents  per  pound .  of  Ar.ierican  cheese,  33  cents  per  pound  of  butter,  including  the 
cost  of  manufacture  " 


AUSTRIAl^T  A  Vienna,  Austria,  dispatch  February  9  says:  "Vienna 

LARD  BAN  representatives  of  Swift,  Armour,  Wilson  and  other  A^nerican  pe.ckers 

February  S  lorotested  to  the  Minister  of  Finance  against  the  methods 
adopted  by  trie  Austrian  G-overnment  to  prevent  the  importation  of 
American  lard.     American  lard  is  popularly  imported,  in  fifty- six-pound  boxes  on 
which  last  year  duties  of  $500, 000  v/ere  paid.     Assured  by  the  government  last 
autumn,  that  they  could  import  during  the  next  twelve  months  35  per  cent  of  their 
1931  total,  the  American  companies  brought  in  1,000  tons  in  f if ty-six-pound  b oxes, 
Which  they  stored  in  bond.     A  week  ago  the  government  unexpectedly  decreed  no 
f if ty-six-pound  boxes  could  be  imported." 
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Section  2 

Allotment  "      An  editorial  in  The  New  York  Times  for  February  2  says:-  ""^ 

Plan         "...Hearings  before  the  Senate  coinmltt.ee  on  ai^riculture  during.  ■', 
the  last  two  weeks  have  clarified  the  position  of  both  advocates  "" 
and  opponents  of  the  plan.     Its  chief  support  has  cone  from  farm 
organizations,   so^ne  of  which  formerly  fa.vored  either  the  equal- 
ization fee  or  the  debenture  scheme.     T'.ieir  spokesmen  agree  that 
the  proposed  teo'^  on  tne  processors  of  Wxieat,   cotton,  pork  and 
other  commodities  would  necessarily  be  passed  on  to  the  ultimate 
purchaser.     But  they  insist  that  it  is  fair  to  tax  the  consuming 
public  for  the  special  oenefit  of  the  farmer,  in  order  to  re- 
establish 'parity'  between  industry  and  agriculture,  and  they 
believe  that  the  country  as  a  v/hole  v/ould  gain  by  this  transfer 
of   'purchasing;  power'  from  one  section  of  the  public  to  a^iother. 
This  is  disputed  by  opponents  of  the  plan...." 

Economic  The  press  of  February  9  reports:   "Copies  of  the  agenda 

Conference     submitted  by  the  preparatory  commission  of  experts  for  the 
Agenda      World  Monetary  and  Economic  Conference  have  been  received  at 
Washington.     Txie  report  of  the  comiaission  was  made  piiblic  in 
■3-eneva.  on  January  I9,  but  only  sumnaries  of  it  were  cabled  at 
the  time.     In  the  full  report,  which  is  now  being  studied  by 
economic  experts  of  this  3-overnment,  each  subject  is  discussed 
and  outlined  with  much  attention  being  .^Iven  to  the  gold  standard 
and  tariffs.     Silver  and  bimetalism  come  naturally  into  the  treat- 
ment of  the  restoration  of  currencies  to  a  gold  basis.     It  is 
pointed  out  that  some  of  the  suggestions  can  be  put  into  effect 
'only  througii  concerted  action  v/hile  others  call  for  the  indi- 
vidual effort  of  particular,  countries. '.. .There  should  also,  the 
report  says,  be   'a  general  understanding  about  measures  to  in- 
,  sure,  the  better  working.;  of  the  gold  standard  in  the  future' 
which  would  mean  reassuring  public  opinion  in  many  countries  and 
holding  out  tne  promise  to  individual  countries  that  as  long  as 
they  maintain  'sound  monetary  and  economic  policy'  it  will  be  in 
a  jjosition  to  m.aintcdn  its  reserve.     This  promise  is  als6'a  warn- 
ing tna.t  budgets  of  governments  and  public  enterprises  ;:iust  be 
balr.nced  and  irjTlrtion  avoided...." 

Lippmiann  on  Walter  Lippmann,  writing  on  "The  International  Debate" 

International       in  The  llew  York  Herald  Tribune  for  February  8  says:  ".... 
Finance      The  British  illusion,   the  co-ujiterpart.  of  tne  American,   is  tiiat  . 

the  fluctuating  pcmd  sterling  is  somehov/  a  British  asset  and    .  . 
that  the  .'mevican  desire  to  see  it  stabilized  is  a  demand  that 
Britain  mc>e  a  .--?c."?ifice  to  American  interest.     The  ma^nner  in,, 
which  Bricisii  spokesmen  dismiss  Ainerican  attempts  to  discuss  this, 
question  are  noc  only  profoiradly  irritating  but  wnolly  misconceived. 
They  appear  to  assuiTie  that  a  co'ontry  like  the  United  States  will 
be  docile  under  tne  impact  of  currency  manipulation.     They  appear 
to  assiune  that  sterling  can  be  sta"t)ilized  withoiit  the  coopera- 
tion of  the  United  States.     I  say  they  appear  to  assume  it  for 
how  else  is  one  to  account  for  the  brutal  disregard  of  Anerican 
sensibilities  which  cxiaracterizes  Mr.  Cxiamberlain ' s  speeches? 
Yet  one  has  only  to  glance  at  Mr.  Cha^uberlain '  s  four  conditions 
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necessary  to  t'ue  stabilization  of  sterlin-,  to  see  xiow  fatally 
mistal^en  would  "be  a  British  policy  of  xii-::li-iianded  disregard  of 
American  feelin£:  diiring  tlie  coming  negotiations  in  Washinjton. 
•  ■  The '.conditions  are:    first,  a  war  debt  settle::ient ;  second,  re- 
moval of  artificial  trade  barriers;  taird,  redistribution  of  the 
worl'd's  gold  s-:ock;  fourth,   settlement  or  acelioration  of  the 
outs-tanding  political  questions.     Can  these  four  conditions  con- 
ceivably be  met  v/ithout  the  active  cooperation  of  the  United 
States?     Obviously  not.     Surely  it  is  clear  that  the  two  nations 
■■  have  a  common  interest  and  that  what  tne  situation  calls  for  is 
hot.  trading,  out  teamwork.     What  t_^e  two  nations  need  is  a  common 
policy,  a  thorough  Uiiderstanding,  an  accord  of  coiifidence  on  the 
whole  series  of  meas^ores  looking  toward  world  reconstruction.  Is 
there  anything  else  worth  working  for?    Is  anything  else  worth 
talking  abou.t?"  ,  '      ,      ,  ■  -  , 

Ogburn  on  William  Fielding  Ogburn,  research  director  of  the 

Problems  President's  Research  Committee  on  Heceno  Social  Trends,  writing 

for  the  Associ  ted  press, ,  February  S,   spys;  ''Our  present  economic 
distress^  with  its  millions  of  unemployed  and  its  tens,  of  thou- 
sands of  banlvrxiptcies  and  its  tens  of  millions  of  lowered  incomes, 
is' not  a  collapse  of  civilization.     It  is  -aerely  the  downward 
trend  of  the  busixiess  cycle.     The  trend  x^as  been  so  severe  that 
the  farmer  was  justified  in  remarking  that   'it  was  too  bad  hard 
times  had  to  come  alo;-g  v/ith  the  business  depression,  '  and  many 
of  us  are  warranted  in  thinlcin^-,  it   Ghe  "je^:inning  of  the  end.  But 
good  times  will  return.    But  Wxiat  a  wrecii-a-e  will  be  left  in  tne 
wake  of  the  Q.epr  es  si  on.' ..  .Business  dex^rossions  fall  upon  tae 
farmer  v/ith  particuJar  severity,     rie  has  enough  food  to  eat 
usually, ■ though  farmers  are  being  helped  in  various  States  by  our 
relief  stations.     The  farmer  does  not  cut  down  his  production  as 
•  does  the  factory  owner,  hence  the  prices  of  vaiat  ho  sells  fall 
more  than  the  prices  of  what  he  bu.ys.  liis  income  falls  more  than 
■  •  his  costs.     The  farm,  hov/ever,  breai^^s  the  shock  for.  the  v/orkor 
more  than  txie  city,  because  there  is  more  food  and  shelter  and 
greater  aid  because  of  family  ties,o..A  i.iajor  problem  of  our. 
economic  organization  is  to  lessen  tne  intensity  of  these  econom- 
ic depressions,  which  means  more  staoility  in  business  and  a  re- 
duction of  boom  times  as  well  a,s  h.-ard  times.     To  smooth  out  the 
business  cycle  is  greatly  to  be  desired.    .Apparently  v/e  don't 
knov/  enough  rhout  them  to  control  them.     There  is,  hov/evcr,  for 
the  nep.r  future,  a  modest  hope  tiiat  txie  sv/ing  of  these  business 
fluctuations  may  bo  lessoned  somcv/hat,  tlxough  not  eradicated.' 
Wc  do  not  sec  clearly  enough  to  forecast  what  the, more  distant 
future  m^ay  yield.     Apprrently  a  major  difficulty  is  the  unequal 
flows  of  credit  and  of  production,  and, .it  appears  that  in  aiost 
cycles  an  important  factor  is  the  fluctuat'ion  in  our  money  and 
credit  system.     The  barometer  is  the  price  level.    .Sweden  has 
been  ab'le  to  maintain  a  stable  price  level,,  for  a  nuinber  of  ..iOnths, 
largely  through  the  control  of  interest  I'ate's,     Certainly  a  closer 
control  over  our  money  and  credit  must  be  in  any  economic  pro- 
-  gram  of  the  future. , . . . " 


Vol.  XLVlIli  ^loi 


-  U      ..  ' 


Fe'orixary  ;10,;-,1533; 


Sugar  :.j  An  •editoi-lal  in  ?acts  .Also'tit  jSugar  for  February  says : 

Situation  "Despite  current,  low  max-ket  quotations  careful  analysts  of  the 
...situation  in  sugar  .maintain  a  cheerful  attitude  :  re^^jar  ding  :  the 

-  future-. outlook  for  the  industry.    With  a  fair  degte^.of  imp.rove- 
„.•;  ■  liient  in  European  dertiand,   such  as  has  t.al:en  place  in  the  past 

three  or -four  months,  vi^ith  drastic  cur-cailment  of  output  in  the 
-,  ■  countries  where  such  action  is  needed,  and  v/ith  a  steady  reduc- 
tion takin-;,'  place  in  stocks  on  hand,  due  to  the  fact  that  produc- 
tion, for  the  first  time  in  a  numoer  of  -years,  is  definitely'-  be- 
low annual  requirements  for  consumption,  they  hold. that  an  ad- 
vance in  prices  is  inevitahle  "before  the  end.  of  the  year.  ■  It  can 
hardly  be  expected  that  a  substantial  rise  v;ill  take  place  until 
the  influence  of  supplies  now  pressing  upon  the  mafket  to  find 
purchasers  xias  been  lightened.     Conservative  observers  agree, 
however,  that  by  the  middle  of  tne  year,  if  nOt  before,  the  sit- 
uation will  be  sufficiently  clarified  so  tna'i:  bx^ers  v/ill  be  con- 
vinced of  the  wisdom  of  acquiring  moderate  stocks.     When  that 
.time  arrives,  thej'..  say,  x^rices  will  be  bcand  to  respond* "     ■•.  .• 

Technocracy  An  editorial  in  The  Wall  St.  Journal,  for  February  9 

says:  "The  Dragon  Technocracy  lies  moribund  on  the  field,  pierced 
by  the  countless  shafts  of  the  country's  economists,  industrial- 

■  ists,  banlcers  and. editors.    But  the  .iiisstated  spark  of  truth 
v/hich  animated  the  once  formidable  fra...ie  of  the  monster  remains 

■-''^;after  the  victory  to  plagxie  the  victors.     Unemployment,  technolog 
■•. ical  or  ■  otherwise,   still  is  v/ith  us  and  present  conditions  are 

not "■  tending  toward  •  it s  diminution.'.  Windy  and  false  as  the  dragon 
Y/as,  he  performed  a  service  for  the.  people  of  the  countryside  in 
helping  to  brdng ■ strongly  before  their  minds,  the  unpleasant  truth 
that  this  unemployment  is  not  a  chimera  like  himself,  but  a  very 
■      real,  and  enduring  monster,.  ..And  one  j;roW:..  :aore  formidable  for  two 

■  reasons  somewhat  apart  from  those  forv/arded  by  the  .  technocrats. 
.    .First:,   The  depression  aas  elevated  into  the  class  of  worthy 

-  .unemployed  all  those  who  used  to  be  catalogued  as  vnemi^loyables , 
/  people  who  v/ould.  not  work  if  they  could .  and  especially  no ■&  y/ hen 

municipal' or  state  doles,  are  assured'  them.     Fnen  btisiness  .does 
recover,  the,  members  of  this  class  are  likely;  to  remain  as:  pub- 

•  lie  charges,  hiding  their  laziness  irnder  the  misfortune  of  their 
:  fellows  v;ho  are  idle  tiaro.ugh  no :  wish  of  thoir  own.     Second:  The 

deprussion  iias  accentuated  economy,  and  hence  laoor-saving,.  as 
■.:     never  before.     Despite  the  excellent,  results  achieved, In, .some 
=  .   quarters  through  share-the-woric  movements,  most  industrialists 
.agree  -tnat  were ,  industry  to  return  to  I929  levels  it  could  do 
. ,  so  without  re-employing  many  of  those  it  nas;  discharged  in  'the 
interval.     The  conq_uest . of  technocracy  has  focused,  attention 

•  upon  all.  phases  of  unemployment  and  accentuated  the  realization 
.'.  of  .its  seriousness,  i . .  "  .  ■'■   

Wisconsin  .  .  An:  editorial  in  Wisconsin ,  Agri.aulturi st  and  Farmer  for 

at  Chicago    February 'U  says:  'I'liYdsconsin  already  has  ,secui:-ed  and  paid  for 
Exhibit  ••■as  much  space  at  the.  exhibit .  bull  din..;  of  .  the:  .Century  of  Progress 
exposition  as  any  adjacent  state,  an^L.  a.  committee  is  at  v/ork  on 
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the  details  of  the  dairy  and  recreation  displays  which  will  he 
featured  therein. .. .But  a  movement  has  arisen  and  a  hill  has  heen 
introduced  in  the  legislature  to  cut  out  the  usual  State  funds 
for  holding  the  annual  State  fair',  using  this  money  or  part  of 
it  for  a  booster  display,  of  some  hind  at  the  Chicago  World's  Fair. 
Such  a  transfer  of  State  aid  from  our  own  local  people  to  the 
public  at  large  seems  doubtful  wisdom. ..  .Tfe  doubt  if  many  States 
in  the  farm  regions  v/ill  ever  abandon  their  own  agricultural 
events  in  behalf  of  the  Vforld's  Fair.     It  does  not  seem  logical 
that  Wisconsin  sentiment  favors  any  such  outright  denial  of  home 
welfare  for  mailing  a  'splurge'  on  the   'big  time  circuit,  '" 


Section  3 
MiRKST  QUOTATIOl^IS 

Farm 

Products  Feb.  9' — ■3'rain:    ITo.  1  dark  northern  spring*  Minneapolis 

Us  3/g  to  ^9  3/S{2;-;  No.l  northern  spring*  Minneapolis  ^+7  3/g  to 

3/S^z;-;  No.l  hard  winter*  Kansas  City  U3  l/2  to  hk</;',  No. 2  hard 
winter*  Kansr.s  City  k])  to  U3  3/U{^t  St.  Louis  U9  l/2(f'  (iTom.); 
Wo.l  S.R.  "ffinter  St.  Louis  ^l<f-  (iJom.);  xTo.2  S.R.  Winter  Kansas 
City  U3  to  ks  l/hii  (Horn.);  St.  Louis  '^0(^-  (Nom. )  ;  ITo.l  W.  Fn. 
Portland  ^1  'J.o,Z  Ain.  Dur.*  Minneapolis  41  5/g  to 

No.l  Durum  (Duluth)        5/S  to        5/g(^';  No. 2  rye  3O  3/4  to  32  3/U^-; 
No. 2  mixed  corn  Minneapolis  I7  to  Ig^-;  Kansas  City  22  to  22  l/2(f;; 
Chicago  2^^-  (Nom. )  ;  St,  Louis  2^  l/k^'  (Nom.);  No. 2  Wxiite  corn 
Kansas  City  22  l/2  to  23^z;';  St.  Louis  2k  l/2(f;  (Nom.);  No. 2  yellow 
corn  Minneapolis  21  to  22^';  Kanso.s  City  22  I/2  to  23(^-;  Chicago 
25  (Nom,);  St.  Louis  23  to  2k<f.-;  No. 3  yell  ow  corn  Minneapolis 

20  to  21^-;  Kansas  City  21  l/2  to  22  l/2f^';  Chicago  2h  to  2k  Hh^j 
St.  Louis  22  '^jk^;\  No. 2  Wxiite  oats  Minneapolis  I5  l/S  to  I5  5/S(!^'; 
Kansas  City  Ig  to  IS  l/2^-  (Nom.);  Chicp.go  17^';  St.  Louis  I7  \j26\ 
No. 3  ?/hite  oo.ts  Minneapolis  lU  3/g  to  14  Kansas  City  I7 

to  IS^-;  Chicago  I5  llk^;  St.  Louis  17^";  Special  No. 2  barley  Min- 
nea.polis  27  to  2S^-;  Chicago  '^k  to  36^';  No.l  flajcseed  Minneapolis 
$1.09  3/U  to  $1.11  3/U. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers;   steers  (9OO-I3OO  lbs.)  good  and  choice  $4.75  to  $7*25; 
C0V7S,  good  $2.50  to  $3;  heifers  (550~750  lbs.)  good  and  choice 
$4.75  to  $6;  vealers,  good  and  choice  $7^50  to  $9;  feeder  and 
stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $4.50  to  $5.75; 
hogs,  160-200  lbs.  good  and  choice  $3.75  to  $3.gO;  200-250  lbs. 
good  and  choice  $3.60  to  $3. SO;  250'-350  lbs.  good  and  choice 
$3.40  to  $3,d5;  slsvighter  pigs,  IOO-I3O  lbs,,  good  and  choice 
$3.25  to  $3.bO;  slaughter  sheep  and  lambs;  lambs,  good  and 
choice  (90  lbs.  down)  $5»35  "to  $b. 

Maine  sacked  'j-reen  liountain  potatoes  95^^■~$l•15  P®^ 
100-pound  sacks  in  eastern  cities;  few  k^ip-kZ^  f.o.b.  Presoue 
Isle.     No  sales  Wisconsin  Eoujid  Waites.    Nev/  York  and  Midwestern 
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yellow  varieties  of  onions  30/'-55v^'  ps?"  50*"?'^'^'^  sacks  in  con- 
stiming  centers;  24^--30^-  f  .o.li.  Rochester  and  too  few  sales  at 
ViTest  Michigan.     ITew  York  Danish  type  ca'^b^ge  $12-$13  hulk  per 
ton  in  terminal .markets;  $6-$6.50  f.o.h.  Rochester,  llorida 
Pointed  type  per  l^--hushel  hamper  in  the  East.  IJew 

York  Np.l,  2-|-  inches  Rhode  Island  3-reenings  75'?^"~S5{^'  per  bushel 
basket  in  New  York  City;  lOxj:  f  .o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  des- 
ignated markets  advanced  7  points  to  5'93$2^'  P®^  ^'o.     On  the  cor- 
respondin^. ' day  one  year  ago  the  price,  stood  at  6.23^^".  March 
future'  contracts  on  the  New  York  Cotton  Exchange  advanced  6 
points  to  6,0352;,  and  on  the  New  Orleans  Cotton  Exchange  advanced 
7  points  to  bf. 

TiHaolesale  prices  of  fresh  creamery  butter  at  New 
York  were:  92  score,  91  score,  19!z!";  90  score,  1952;. 

l\Triolesale  prices  of  No.l  fresh  American  cheese  at 
New  York  were:  Flats,  10|:  to  ll-|-f;  Single  Daisies,  10^  to  11^'; 
Young  Americas,  11  to' ll-^-rz!-. 

'Fiiolesale  prices  of  fresh  eggs,  mixed  colors,  at 
New  York  (Urner  3arry  Company  quotations)  were:  Special  Packed, 
16  to  1752;;  Standards,  15-g-  to  15f^';  Rehandled  Receipts,  to 
Vl)(^.     (prepared  by  Bu,  of  Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  Shades  of  Opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  it« 
economic  aspects.  Approval  or  disapproval  of  views  and  0pinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  nev.'s  of  importance.  ,  -     ,,    „        i  r. 
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FISCilj  P07/ER  The  press  today  says:.  "Coiisideraole  opposition  sprang  up 

PROPOSAL  yesterday  to  the  proposal  of  .House  pexnocratic  leaders  to  give  Pres- 

ident-elect Roosevelt  dictatorial  powers  over  Federal  economies, 
and  advisers  of  thei  incoming  President  are  trying  now  to  effect  a 
compromise...."  ,     ..   .  .,  :.  ... . 


"PEFNY"  AUCTIONS  An  A. P.  dispatch  Petruary  9  from  Bowling  '3-reen,  Ohio, 

IN  OHIO  says:.,,  "The  fifth  'penny  auction'  in  northwest  Ohio  in  the  last  few 

weeks  was  h-eld  February,  7  at  the  farm  of- Walter.  Crozier,  ,near  here. 

Between  two  and  three  thousand  farmers  attended.  Total  proceeds  of 
the  sale,  held  to  satisfy  an  $S00  mortgage,  amounted  to  $l,-90.  ..  .Another  develop- 
ment in  the  Ohio  mortgage  situation  was  a  ruling  by  Common  Pleas  Judge  Vfilliam  P. 
Duncan  at  Findlay  that  hereafter  he  would  refuse  to  confirm  .real  estate  foreclos- 
ure sales  in  which  the  property  involved  has  not  "brou.^^ht  an  amount  at  sheriff's 
sale  sufficient  to  cover  the  mortgage.,.." 


^aERIv'IAN  TARIFFS  A  Berlin  dispatch  February  10  says:  "Acting  on  recomjuend- 

ations  made  by  Dr.  Alfred  Hugenberg,  Reich  Minister  of  Economy  and 
Agriculture,  the  government  February  9  decreed  a  ^00  per  cent  in- 
crease in  the  import  duty  on,  lard  and  an  increase  of  about  100  per  cent  on  live- 
stock.    The  immediate  purpose  of  these  increases,   says.,  the  official  announcement, 
is  to  curb  foreign  imports  of  these  products..    One  of  the  immediate  effects  of 
this  great  rise  in  the  tariff  on  lard  will  be  to  promote  a  demand  for  G-erman  marga- 
rine.    Since  about  75  per  cent  of  'aerm.any '  s  lard  imports  are  from  the  United 
States,  American  packers  v/ill  be  the  principal  sufferers  fromi  the  new  duties.  The 
value  of. the  American  product  marketed  in..G-ermany  in  1932  is  estimated  at  $12,000,- 

000  ■."..,," 


ARG-ENTINE    .  A  Buenos  Aires  dispatch  today  says:  ."Entre  Rios  pro- 

PARM  STRIKE      vincial  authorities  arrested  Esteban  Piacenza,  president  of  the 
I  _       Argentine  Agrarian  Fedei'-ation,  yesterday  and  are  holding  him  for 
the  federal  authorities  under  provisions  of  the  state  of  sie^ 
(modified  martial  law)  charged  with  inciting  farmers  to  strike.     The  arrest  fol- 
lov/ed  a  speech,  at  a  meeting  of  1,000  farmers,,  during  which  Senor  Piacenza  criti- 
ciijed  the .  government  as  having  failed  to  do  anything  for  the  relief  of  the  farm- 
ers p.nd  urged  them  to  join  the  -general  agrarian  strike  which  the  federation  has 
been  promoting...." 

ITALIAN  PRIEST  A  contest  in  growing  wheat  is  being  held  wnong  the.  p,ar- 

FARIvIERS  ish  priests  of  Italy  by  a  Rome  nev;spaper,  the  Associrted  Press  .re- 

ports.   No  fev/er  than  1,2^5  priests  enrolled  for  .the  test,  all 
.,  .  ,  b-eing  owners  of  farming  land,  " 
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Bulgarian  A  Sofia  disioatcii  January  29  says:  "Objection  by  the 

G-rain       United  States  against  preferences  that  ^3-erraany  proposed  to  grant 
to  Bulgarian  wheat,  barley  and  maize  and  the  consequent  impossi- 
bility of  putting  these  preferences  into  effect  were  the  ground 
on  which  the  Bulgarian  Parliament  this  week  q_ualified  its  ratifi- 
cation of  the  ney/  Bulgarian-G-erman'  treaty.     Since  most,  of  .the; 
proposed  Bulgarian  preferences  for  G-erman  manufactured  goods  have 
been  suspended  until  G-'ermany  can  reciprocate,;  the  ratification 
was  rather  -an;. empty  gesture,    By  passing  a  bill  giving  the  Nation- 
al Bank  full  control  over  all  imports,  even. those  for  which  no 
foreign  exchange  is  asked,  Parliament  indicated,  that  Bulgaria  was 
prepared  to  try  all  those  artificial  devices  for  the  con,tjr,ol  of  ■ 
trade  that  Austria,  Czechoslovakia  and  the  other  Southeastern 
European  countries  that  have  experimented  with  them  have  alrea,dy 
found  to  fail  of  their  purpose."  ■  .....  "  . 

G-eorgia's.  Governor  Eugene  Talmadge  of  G-eorgia, writing  under 

Resources      the  title  "'Georgia  Builds  for  The  Puture"  in  Manufacturers 

Eecord.  f  or  February  I9,  says:  "G-eorgia.  has  the  greatest  natural 
resources  of  any  Southern  State.     It  is  true  that  the  primal 
forests  which  the  first  settlers  found  ha.ve  disappeared.  But, 
when  we  consider  the  tremendous  depositis  of  minerals  and  clays, 
vnd  almost  unlimited  possibili.tj.es  of  agricultural  production, 
we  realize  that  the  loss  of  the  forests  still  leaves  us  with 
greater  naturtal  resources  thrji  most  countries  have,  even  with 
their  forests,.  .   ^Georgia  .boasts  not  o.aly  unlimited  possibilities 
•  as  to  the  aiaount  of  farm  products  that,  can  be  raised,  but  on 
account  of  its  altitudes,  which  begin  around.  3>  000  feet,  above 
sea  level  in  northern  G-eorgia  and  extend  to  the  sea  on  the  South- 
west, Georgia  enjoys  a  varied  climate  that  enables  it  to  produce 
the  greatest  variety  of  crops  of  any  State  in  the  Union,  ivith  the 
possible  exception  of  California.   ,  Unlike  a  gre.-t  many  other 
St".tes,.  Georgia,  has  refraine'd  f  rom  ..Issuing  bonds.     The  State 
•■   .  .  bonded  debt  at  this  time'  is;  in  rotind  figures  $5,000,000,  but 

this  is  the  impaid  balance  of  a  bond  issue  of  many  years  ago. 
With  one  of  the  best  deep  water  harbors  on  the  Atlantic  coast, 
with  a  aystem  of  paved  highways  to  be  completed  within  the  next 
few  yeeir's,:  and  with  rail  connections  to  all  .principal  points 
Horth,  Sou.th  and  East  there  is  no  reason  v/hy  G-eorgia  should  not 
take  the  lead  in  re-establishing  its  economic,  and  financial 
standing  and  again  be  the  proud   'Empire  State  of  the  South. 
Fnile  the  tax  rates  in  'Georgia  are  not  as  high  as  in  some  other 
States,   the  £unount  of  .tax.es  a.ssessed  .on  the  people  is  out  of 
keeping  with  the  changed  financial  condition  of  the  country,  and 
must  be  'substantially  reduced.     This  can  Oxily  be  done  by  a  re- 
duction in  the  cost  of  government...."  .... 

Home  Loan  A  High  Point,  IT.C,  dispatch  today  says:  "The  Federp.l 

Banks  ■      Home  Loan  Bank  System  has  more  than  $100,000,000  ready  for  im- 
mediate lending,  and  is  ready  and  willin_,  to  lend  all  of  it, 
Horace  Russell  of  Atlanta,  general  counsel  for  tne  system's 
board,   told  the  ITorth  Carolina  Retail  L"arajer  Dealers  Association, 
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in  annual  session  at  Higli  Point,  FeDruary  9' •• -Eligible  insti- 
tutions, representing -^l, 000, GOO, 000  in.horne  niortgases,  .  have  > 

"been  admitted  to  meirroership  in  the/tvTelve  'oanlcs,  and  lines  of 
credit  totaling  $75>000>000  have,  been  established,  he  said.-  The 

:tv/elve  regional  banks  are  f unctionini;^  nov/  and  aoney.is  being  lent 

.to  building- and  loan  associations,  insurance  companies  and  sav- 

■  ings  banlcs  ever^  day,  Mr.  Hussell  said;...." 


Mortgage  A  Lincoln,  Neb.,  dispatch  says:  "Legal  disapproval 

Foreclosure    February  6  was  given  to  violence  and  intimidation  by  farm- 
Problems-  ers  at  mortgage  foreclosure  auctions.    Paul-  F.  G-ood,  Attorney 

-  - ...  .G-eneral  .Qf  iTebraslca,  said  the  courts  would  declare  void  sales  at 
.-    -      v/hich  crowds  of  farmers,  seeking  to  protect  neiglib or s- f  rorri 'dis- 
possession, thwart  foreclosure  by  'penn;^'  bids.     In  declaring 
such  sales  to'be  void.  Attorney  G-eneral  'Good  said  there  is 
serious  doubt  txiat  existing  mortgages  would  be  relieved  by  cur- 
rent legislative  proposals.     He  declared  many  farmers  able  to 
meet  their  ooli. nations  are  being  victimized  by  neighbors  and 
that  foreclosures  are  being  held  to  a  minimum. .. .At  Omaha,  repre- 
sentatives of  insurance  companies  and  financial  houses  v/hich  hold 
more  than  $1, 000, 000  .worth  of  mortgages  on  ITebraslca  and  Iowa  land 
debated  means  of  protecting  both  loan  companies  and  farmers, 
whose  interests  were  held  to  be  virtually  parallel.  Considera- 
tion was  being  given  proposed  boards  of  conciliation  as  a  means 
of  keeping  farms  in  the  hrjads  of  individual  owner-operators, 
rather  thpai  in  large  corporations...." 

Vermont  An  editorial  in  American  Agricultu-rist  for  February 

Exhibits  h  says:  "It  was  om"  privilege  in  January  to  attend  the  banquet 
Products  of  the  Hew  York  State  Agricultural  Society,  v;here  the  menu  was 

composed  entirely  of  products  grown  in  Hew  York  State.     The  next 
day  we  traveled  on  up  from  Albany  to  3urlington,  Vermont,  where 
v/e  saw,   tastefully  arranged  under  the  auspices  of  the  State 
Dairymen's  Association,  representative  products  of  the  good  old 
Green  Mountain  State.     One  could  not  have  this  experience  v/ithout 
being  impressed  all  over  again  with  tae  variety  aiid  quality  of 
the  products  of  eastern  farms.     That  the  present  hard  times  did 
not  strike  the  fa.rms  here  in  the  East  Lintil  it  had  been  in  pro- 
gress for  years  in  the  Central  Test  testifies  to  the  fact  that 
eastern  farmers  do  not  carry  their  eggs  all  in  one  basket,  that 
they  grow  high-quality  products,   that  they  are  good  business 
farmers,  and  that  they  are  nearest  to  the  greatest  markets  in 
the  world.    Harold  Dv/inell,  director  of  markets  in  the  Vermont 
Agricultural  Department,  and  his  associates  did  an  excellent  jcb 
in  assembling  and  exhibiting  Vermont  products  at  the  farm  pro- 
ducts'  show.     Particularly  outstanding  at  this  shov/  v/ere  those 
typical  products  of  Vermont,  maple  syrup  and  sugar,  and  butter. 
Time  was  when  Vermont  was  one  of  the  great  butter  States  of  the 
Nation.     She  still  malces  a  lot  of  it,  both  at  home  and  in  butter 
factories,   and  it  still  is  of  high  quality.     Of  course,  Vermont 
has  alv/ays  been  noted  for  its  maple  products.     Here's  hoping 
prices  of  this  finest  sweet  in  che  v/orld  may  come  back  so  that 
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Vermont  farmers  may  continue  to  produce  it.     The  outstanding 
topic  on  the  program  of  the  Vermont  Dairymen's  Association  meet- 
ing was  the  progress  beini^  'iiade  in  the  organization  of  the  New 
England  Dairies.     In  our  opinion,  the  success  of  practically 
every  dairyman  in  New  England  depends  to  a  very  great  extent  on 
hov/  v/ell  he  supports 'the  New  England  Dairies.     Indications  are 
tliat  dairymen  are  realizing  their  responsioility  and  will  iDack 
this  effort  to  get  together  as  their  one  great  hope...." 

Wool  A  3oston' dispatch  Febi-uary  9  states  that  Walter 

Prices      Humphrey,   secretary  of  the  national  association  of  wool  manu- 
facturers, February  8  reported  to  the  annual  meeting  that  since 
last  May,    "v/aen  the  lowest  point  for  wool  consumption  and  machin- 
ery activity  was  reached,  there  iias  been  an  encouraging  general 
upturn,  although  with  numerous  fluctuations.  " 


DAILY  DIGEST 


Prepared  ill  ihe  Press  Service.  Office  of  Information,  Caitei?  States  Departaient  of  Agricultisro.'fbr  Ifce  purpose  of 
prespntifig  all  siifides  of  opinion  as  rfflected  3n  ths  press  on  matters  affectsrsg  o^xk^altjsre,  partioHlarly  in  Us 
economic  aspects.  Approval  or  disapproval  of  views  &nd  opinions  quoted  is  expressly  diacIaimesL  ITite  istent 
is  to  reflect  the  uews  of  iraportance.  . 
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CONGRESS  I OIJAL  .  The  press  today  says:   "Prohibition  repeal,  higher  tar- 

LE3-ISLATI0N.     iff  3  against  coiintries.  with  depreciated  currencies,  farm  relief 
and  gov.erniaental  economy  will  hold  the  spotlight  on  Capitol  Hill 
this  v/eek:.,..In  addition  to  these  activities  in  the  Hori.se  ana  Senate 
the  finance  committee  will  begin  hearings  on  tne  economic  condition  of  the  coun- 
try; the  Senate  banking  and  currency  committee  will  try  to  whip  into  shape  the 
Hull  farm-mortgage  relief  bill  and  the  Senate  -judiciary  committee  will  attempt 
to  agree  on  a  liberalized  bankruptcy  bill  containing  relief  for  the  railroads  and 
debt-burdened  f  armers.  .  .  . The  jam.  in  the  Senate  holding  back  the  appropriation 
bills  wa.s  broken  last  y/eek  and  in  three  days  the  Post  Office-Treasury,  the  Agri- 
culture and  Interior  departments  appropriation  bills  were  passed.    But  this  pace 
was  abandoned  when  the  War  Department  measure  was  reached  and  already  two  days 
have  been,  spent'  on  that  bill-...." 


BARUCH,  AND  TEAG-TJE.'               Called  to  public  service  to  help  fashion  a  pattern  for 
ON  CONDITIONS  ending  the  depression, ,  the  first,  of  scores  of  leaders  in  Anerican 
life  today  will  begin  giving  to  the  Senate  finance  committee  their 
.  views,  on  what's  wrong  economic  ally,  according  to  the  press  today. 
The  report  says:   "The-  unprecedented  inquiry  was  proposed  by  Senator  Harrison  of 
Mississippi,  as  a  means, .of  furnishing  a  basis  for  executive  and  legislative  .moves 
against  hard  times  by  the  nev/  adminis'tration, .  .Bernard  I/I.  Baruch,  New  York  finan- 
cier and  President  Wilson's  War  Industries  3oard  chairman,  and  C.C.Teague,  of 
Santa  Paula,  Calif.,,  former  member  of  the  Farm  Hoard,  will  be  the  first  heard  by 
the  committ.ee,"  "  

ARGENTINE  '        ■,,  A  Buenos  Aires  dispatch  February  10  says:  "Farmers  of 

FARM  STRIKE    ,  Cordoba  Province  have  voted  to  join  the  general  agrarian  strike, 

which  includes  a  refusal  to  harvest  corn,  until  the'  government  adopts 
measures  to  relieve  the  farmers  in  their  serious  .economic  plight. 
The  decision  was  taken  at  two  mass  meetings  February  9  under  the  auspices  01  the 
Argentine  Agrarian  Federation,  -attended  by  1,050  farmers  and  storekeepers.  Author- 
ities of  Entre  Rios  Province  released  Etseban  Piacenza,  president  of  the  Agrarian 
Federation  and  chief  propagandist  for  the  farm  strike,... He  can  not  leave 
G-ualeg-aaychu  withorit  the  court's  permission.    .Argentina's  efforts  to  open  new  mar- 
kets, especially  for  cereals,  to  compensate  for  losses"  due  to  the  Ottawa  agree- 
ments,  are  meeting  with  .some  success.     Shanghai  mills  have  uoiight  'S06,7OO  bushels 
of  wheat  and  Greece  recently  purchased  2,567,000  biishels.     A  Greek  diplomatic 
agent  says  Greece  wanted  to  c^.y  lU,66S,000  bushels  here,  but  other  wheat  produc- 
ing countries  protested  tnat  Greece  granted  favored  nation  duties  to  Argentina 
without  any  treaty  provision  for  it." 


NEW  YORK  MILK  BILL  -Ninety  thousand  milk  producers-  v/ill  turn  their  eyes  toward 

Albany  today  to  see  what  hope  they  can  place  in  the  emergency  milk 
bill  which  is  being  whipped  into  its  final  form  for  presentation  to 

the  legislature,  according  to  the  press. 
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Economic  An  editorial  in  The  Wall  St.  Journal  for  February  9 

Conference     says:   "A  business  viewpoint  on  world  problems  is  to  be  found 
Agenda       in  tlie  subjects  proposed  for  the  ab'enda  of  the  forthcoming 

world  economic  conference  by  the  International  Chamber  of  Com- 
merce.    The  preparatory  cominission  whose  task  it  is  to  prepare 
the  groundwork  for  the  conference  requesced  the  Chamber  to  sub- 
mit such  proposals,  and  a  draft  of  a  special  committee's  report-  "■ 
is  nov;  being  distributed  in  the  forty-six  countries  in  v;hich.the 
chamber  has  memberships.     The  committee  of  experts  do  not  be- 
lieve that  bu.siness  can  be  restored  and  employment  become  general 
■   through  any  one  particular  remedy,.    This  may  be  disappointing  to 
those  Vv'ho  have  faith  in  a  law  to  give  farm  relief,,  another  to' 
raise  prices,  and  so  on. ,   Instead,  the  committee  points  out  that 
there  are  certain  f  imdament  al  causes .  for,  tiie  world  depression 
and  that  one  by  one  they  m.ust  be  removed..    In  other  words  we  are 
wasting  time  and  money  in  treating  the  effects,,  whereas  we  must-  ., 
turn  to  treating  the  causes.,..  The  committee  is  unanimous  in 
agreeing  that  the  first  a,nd.most  im.portant  step  toward  world  re- 
.  '       covery  is  settlement  of  intergovern!aent-al  debts.     As  interna- 
tional confidence  can  not  be  restored  until  this  problem  is  sat- 
isfactorily solved  no  other  recommendations  toward  world  re- 
coyery  can  be  carried  out  until  this  first  step  is  taken. \  It  i.s. 
futile  for  the  United  States  to  think  of  bringing  about  a  rise  , 
in  prices  by  purely  monetary  measures  when  such  a  condition  as 
indicated  by  the  cornxnittee  report  stands  in  -the  way  of  recovery. 
Anoth'-;r  imiportp.nt  step  to  be  taken  is  tnr.t  of  finding  an  effects 
ive  method  Of   'demobilizing'  tariffs.     Connected  v/ith  this  aro; 
other  barriers  such  as  embargoes,  quotas,   subsidies  and  foreign 
exchange  controls.     If  the'se  policies  are  cptitinued  international 
trade  agreements  will  become  illusory.     Then  there  is,  the  return 
to  the  gold  standard  which  should  require  no  arg*u:aent  to  prove 
that  it  is  an  indispensable  step  toward  v/orld  recovery.  Instead 
of  tjeekin,-.  legislative  cure-alls,  it  would  be  imneasu.rably  better' 
for  Congress  and  the  people  to  study  these  recommendations  and  . 
endeavor  to  gain  their  ov/n  consent  to  giving  them  their  full  sup- 
port." 

3-reen  on  William  G-reen,  president  of  the  Anerican  Federation 

Unemploy-  of  Labor,   issued  the  following  statement  on  unemployment  today 
ment  based  on  reoorts  received  from  affiliated  organizations:  "Un- 

employment in  January  r/as      its  all  tim.e  peal^,  with  more  than 
12,000,000  wage  earners  out  of  work,  according  to  estimates  of 
the  American  Federation  of  Labor.     Our  estimate  for  December, 
1932,   showed  11,900,000  unemployed,   and  tvp.de  union  reports 
showed  an  increase  in  unemployment  from  December  to  January 
which,  when  applied  to  the  country  at  large,  indicates  at  least 
'    200,000  more  laid  off  in  industry  alone  by  the  first  of  the  year. 
Trade  union  unemplojinent  increased  from  2U.9  per  cent  of  the 
membership  in  December  to  25.5  ^^'^  January...." 
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India  Nat ij.re  (London)  for  January  2S  says:   "The  G-overnment 

of  India  showed  both  a  coixmenda"ble  wisdom  and  a  grasp  of  the 
realities  of  the  situation  in  publishing  an  abstract  of  the  main 
statistics  of  the  census  of  I93I  "*^hile  the  Third  Round  Table  Con- 
, ■     f erence  was  still  in  session  in  London.     The  figures  which  are 
included  in  the  abstract  are  of  the  greatest  significance. .. The 
magnitude  of  the  figures  alone  is  stupendous.     The  destiny  of 
more  than  tnree  hundred  and  fifty  millions  of  people  is  in  the 
balance.     The  total  population  of  India,  as  actually  given,  is 
352,S37,77g,   of  whom  271,526,933,   inhabitants  of  British  India, 
are  to  receive  the  benefits  and  privileges  of  democratic  insti- 
tutions— the  vast  majority  of  them,  however,  for  the  present,  in 
an  attentuated  form — and  the  remaining  81,^,10,  8k^,  natives  of  the 
Indian  States,  will  be  brought  within  the  constitution  of  India 
under  the  scheme  for  federation.     The  area  of  the  Indian  Empire, 
according  to  the  latest ■ estimate ,   is  given  as  1,808,679  square 
miles... The  real  India,  it  is  always  said,   is  the  India  of  the 
rural  population  and  the  agricultural  classes,   although  the  urban 
population  miay  be  more  in  evidence  and  m.ay  thereby,   in  changed 
conditions,   obtain  more  and  m.ore  a  preponderating  voice  in  the 
affairs  of  the  people.     The  urban  population  is  undoubtedly  grov/- 
ing  and  may  be  expected  to  increase  more  rapidly  as  India  be- 
comes industrialized  and  draws  a,  proportion  of  the  rural  popula- 
tion to  the  towns,  as  it  has  already  begun  to  do,  for  example, 
in  Bombay.     Since  1921  the  increase  in  the  urhan  population  has 
been  O.9  per  cent  and  it  now  numbers  11  per  cent  of  the'  total. 
In  occupations,  agriculture  accounts  for  66. U  per  cent  of  the 
working  population.     There  is  some  doubt  as  to  the  exact  niimbers 
engaged  in  organized  industry;  but  they  are  put  at  about  3)250,- 
000  and  at  a  m.aximum  not  exceeding  5,000,000,  while  the  number 
employed  in  establishments  governed  by  the  Factory  Acts  is 
1,553, 169-. ••" 

Jerusalem  An  editorial  in  The  Journal  of  the  American  Medical 

Artichokes      Association  for  February  U  -says:   "Recognizing  that  people  at 
present  are  diet  minded,  many  advertisers  are  concentrating  on 
the  promotion  of  foods.     Among  other  items  is  the  jerusalemi  ar- 
tichoke.    The  Pittsburgh  Medical  Bulletin  calls  attention  to  a 
newspaper  advertisemient  describing  artichokes  as   'The  new  and 
only  non-starch  vegetable  garnish  for  your  Thanksgiving  turkey. 
Highly  recommended  for  diabetic  and  reducing  diets. '  Inquiries 
have  been  received  from  localities  widely  separated  regarding 
the  virtue  of  the  Jerusalem  artichoke  for  the  diets  mentioned. 
The  claim  has  been  advanced  that  the  artichoke,   though  containing 
17  per  cent  carbohydrate. .. contains  a  sugar,   inulin,  which  is 
peculiarly  suited  to  the  ne  ecL  s  of  the  diabetic  patient.     This  is 
a  claim  which  has  frequently  been  made  and  as  frequently  exploded 
for  honey,   on  ti^e  ground  that  levulose  is  better  utilized  by 
the  diabetic  patient  than  is  dextrose,  which,   of  course,   is  not. 
the  fact.     The  hydrolysis  of  inulin  and  its  subsequent  utiliza- 
tion in  the  body  is  no  different  from  that  of  other  sugars,  as 
far  as  the  metabolism  of  the  diabetic  patient  is  concerned. 
As  the  Pittsburgh  Medical  Bulletin,- succinctly  remarks,    Mf  the 
doctor  will  do"  the  prescribing,  and  the,:  grocer  will  do  the  selling, 
this  will  be  a  safer  and  a  better  world.  '  " 
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Maryland  The  Baltin-.ore  Sun  today  says:   "University  of  Maryland 

Extension    autliorities  contend  that  instead  of  saving  money  for  the  State 
Work  taxpayers,  a  cessation  of  those  non-educational  activities  which 

take  3QI  per  cent  of  the  University's  income  would  cut  deeply 
into  the  income  of  Maryland ' s  citizenry,  urhan  as  well  as  rural. 
Officials  in  charge  of  the  Agricultural  Experiment  Station  and  of 
the  university's  agricultural  and  home,  economi cs  extension  service 
which  carries  to  ,the  farmers  the  latest  discoveries  of  .the  agri- 
cultural research  workers,  at'  College  Park,   stressed  this  Doint 
yesterday.     Upholding  their  contention  they  asserted  that  the 
taxpayers'  investment  in  those  services  is  repaid,  many  times  ■ 
over  each  year  in  the  product  of  those  services  and  they  quoted 
statistics,  to  that  effect...,!'  . 

Uew  Eruits  T.  Ralph  Rohinsonj  writing  on  new  and_ strange  fruits 

under  the  title  "Fruit-Store  Puzzles !, Tropical  Delicacies  Find- 
ing New  Friends"  in  The  Pan  American  Union  Bulletin  for  Fehruary, 
says:   "New  and  strange  fruits  are  finding  their  vmy  into  the 
fancy  fruit  stores  of  the  United  States,   of ten- causing  the  cus- 
tomer to  exclaim.:    'Yfhat  is  it?'     This  growing  .d,?'.i.and  for  fruit- 
novelties  of  tropical  origin  is  heing  stim-ulated  by  the  American 
hah  it — almost  a  disease — of  wanderlust.    Round-^the-world-touri  st  s 
touching  at  Habana,  Panama,  Honoluly.,  Hong  Kong,  Manila,  Singapore 
and  similar  exotic  trading  centers,  become  familiar  with  strange 
and  delicious  fruits  of  the  tropics  eagerly  look  for  them  in 
our  fruit  stores  on  their  return,  to  the  United  States.-  Florida 
and  Calif  ornia  with  their  subtropical  clim^a^tes  can  not  produce 
all  of  these  tender  fruits,  but  m.any  of  them  are  being  tried  out 
and  some  of  them  are  already  being  produced  in  quantities  to  sup- 
ply a  limited  dem.and.     With  the  .  aid  of  Puerto  , Rico ,  Cuba,  the 
Virgin  Islands,  Panama,  and  otner  Pan  American  countries,  brought 
close  to  our  markets  by  airplane,  practically  all  the  best  trop- 
ical fruits  should  .eventually  be  available  to  connoisseurs.  ..." 
Mr.  Robinson  goe^-  on  to  describe  and  illustrate,  many  of  these 
fruits.     He  concludes, J  "The  number,  of  these  tropical  novelties 
is  much  too  great  to  permit  their  discussion  in  a  brief  article. 
Their  very  names  seem,  however,  to  have  romantic  interest.  Men- 
tioning only  a  few  may  bring  to  some  reader's  mind  the  recollec- 
tion of  an  ecstatic,  moment  (or  perhaps  a  moment  not  so  happy) 
when  tasting  for  tne  first  timie  a  fruit  such  as  the  raangosteen 
or  the  durian,  the  ceriman,  the  canistel,  the  feijoa,  the 
Surinam  cherry,  the  grumichama,   the  Natal  plum,  the  carambola,- 
the  jaboticaba,  the  granadilla,  the  pomegranate,  the  ta:Tiarind  or 
the  amberella.     Enough  have  been  mentioned,  ■  perhaps,  to  indicate 
the  almost  infinite  variety  of  these  exotic  products  that  await 
the  attention  of  Americans,   those,  inquisitive  people,  always 
ready, for  a  new  thrill." 

Prune  Juice  New  in  connection  with  prune  advertising  which  has 

got  under  way  is,  the  term  "tenderized.  "    Tenderizing  process  in- 
cludes pasteurization  and  foil  wrapping  in  cartons  which  are 
practically  moisture-proof.     Same  term  and  packaging  is  to, be  ,,, 
applied  to  apricots..     At  the  same  tim.e  .California  Prune  &  Apricot 
G-rowers'  Association  is,  introducing  Sunsweet  juice  of  the  prune- 
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which  has  b.e.en  tested  as  a  fountain  drink  .as  well,  as  a  bottled 
product  for,  home  consumption,     Meanwhile,  crushed •  apricot s  in 
syrup  have  been  developed  in  GonneC;tion  v/ith  a  number  of  new 
'ideas  which  are  being  worked  out  by;  the  association^CWestern 
Advertising,  Jan.)  .     .        ..  .. 


Section,  3     .  '.  .. 

liAEKET'QUOTAT  loirs""'    '   ■•  ' 

I'arm 

Products  ieb.  10.^ — G-rain:    No.l  dark  northern  -spring*  I/Iinneapolis 

^7  7/S  to  Us  No.l  northern  spring*  Minneapolis  U6  7/S'to 

U7  7/8^-;  No.l  hard  winter*  Kansas. City  U3  to  U3  ijZ^;  No. 2  hard 
winter*  Iiansas  City       l/2  to  U3^-;  St.  Louis        l/a^S  No.l  S.H. 
Winter  St.  Louis  51{z;'  (Nom. )  ;  No .  2  S.S.  ,  Winter  Kansas  City  U3  3/U 
to  ^5^-;  St.  Louis  50{ZJ  (Norn.);  ITo.l  W.'Wli.  Portland  No. 2 

Am.  ,Dur.*  Mi.ni:e  apolis  4o  7/g  to  U3-  7/S^-;  No..  1  Durun  (Baluth) 

l/S  to.  kG  No, 2.  rye  Minne9.polis,:30  l/U  to  32  l/U^-;  No, 2 

mixed' corn  Minneapolis  I9  to  20^s  Kansas  City  22  to  22  l/2<^", 
Chicago' 2^  ],/h</,-  (Nom. )  ;  St.'  Louis  2'+^^-  (iTom. )  ;  No.  2  white  corn 
Kansas  City  22  l/2  to  23^';  ^t.  Louis.  2^4  l/k^  (Nom.);  No. 2  yellow 
corn.. Minneapolis  21  to  225z;';  Kansas',  City  22  l/2  to  23^^^■;  Chicago 
25^-;,  St.  Louis  23  J)/^'/;;  No. 3  yellow  corn  Minneapolis  20  l/2  to 
21^z;';  Kans.as,  Ci'ty  21  l/2  to  22.  1/2^;- ;■■  ChiGago  23  3/U  to  2k  l/2^; 
St..  Louis  23.1/U  to.  23  1/2^-;  No, 2, .white  oats  Minneapolis  lU  j/S 
to  15  Kansas  City  18  to  IS  l/2.^'.;(Nqm. )  ;  Chicago  I7  I/2&; 

St.  Louis  17  l/'2^-  (Nom.);  No. 3  wnite  oa.ts  Minn'ea"oolis  ik  l/S  to 
ih  5/S?;-;  x^ansas  City  I7  l/2<^;  Chicago  lo  I/2  to  lo  3/^^-;  St.  ' 
Louis  l'J</;  (Nom.);  Special  No. 2  barley  Minneapolis  27  to  28^'; 
Chicago  3^  to  36^;  No.l  flaxseed  Minneapolis  $1.08  1/2  to 

$1.10  1/2. 

Livestock  at  Chicago:     Slaiighter  cattle,  calves  and 
vealers;  steers  (9OO-I3OO  lbs.)  good  and  choice  $^.50  to  $7.25; 
cows,  good,  $2.50  to  $3.25;  heifers  (550-750  lbs.)  good  and 
choice  $^.75  to  $6;  vealers,  good  and  choice  $0  to  $9*75'  feeder 
and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $4.50  to 
$5.75;  160-200  lbs.  good  and  choice  $3.80  to  $3,90;  200-250  lbs. 
good  and  choice  $3*70  to  $3.90>  25O-35O  lbs.  good  and  choice 
$3.^0  to  93*755  slaughter  pigs,  IOO-I3O  lbs,,  good  and  choice 
$3*25  to  $3.65;  slaxighcer  sheep  and  lambs;  lambs,  fc;ood  and  choice 
(90  lbs,  down)  $5.35  to  $6. 

Maine  sacked  3-reen  Mountain  potatoes  95'?-'~$l«15  P^i" 
100-pounds  in  eastern  cities;  few  4S^-  f.o.b.  Presque  Isle.  New 
York  sacked  Round  Whites  85^'-$l  in  the  East;  asking  70'?^'  f.o.b. 
Rochester.     Vv'isconsin  too  few  sales  reported  to  quote.     New  York 
and  Midwestern  yellow  varieties  of  onions  brought  30?''-55?''  P^r 
50-pound  sack  in  consuming  centers;  2S<f'  f.o.b.  Rochester.  New 
York  Danish  type  cabbage  $12'-$13  bulk  per  ton  in  New  York  City; 


*Prices  basis  ordinary  protein. 
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$6-$9  f.o/ol  feocliester,'   Florida  Pointed  type  $1"$1.25  per  ll- 
"bushel  hamper  in  the  ^kst;     Texas  Round  type  $l,75-$2  per  west- 
ern lettuce  crate,  in  6hl6a36|  70{^~75?''  fio.h.  Lower  Valley  points, 
East  Shore  Maryland  and,  Delaware  Jersey  type  sweetpotatoes  65?^— 
$1.10  per  hushel  tuh  in  eastern  city  marketsi     Tennessee  iTancy 
Halls  50^'-65f'  in  tne  Middle  West,    Hew  York  Ho.l,  2^  inches 
Mcintosh  apples  "$1-$1.25  and  Rhode  Island  areenin^'s  75^"'-85^' 
per  "bushel  hasket  in  New  York  City. 

Wholesale  prices  of  fresh  crearaery  ""outter  at  Hew  York 
were:  92  score,  19:4^':;  9.1  score,.  19^';  90  score,  19{^'. 

Wholesale  prices  of  Ho.l  fresh  American  cheese  at 
Nev/  York  were :.  .Flats,  lOi  to  ll-^^zJ;  Single  Daisies,  1C-|  to  ll^'i 
Young  Americas,  11  to  :  .  ■ 

Wholesale  prices  of  fresh  eggs, ,  mixed  colors,  at  Hew 
York'  ("Drner  Barry  Company  ^quotations)  were:  Special  Packed,  I5 
to  152^";  Standards,  l^-g-iz^S  Rehandled  Receipts,  I34  to  lk(f\ 

Average  price;  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  k  points  to  5«97^^">  per  Ih.     On  the  cor- 
responding date  one  year  ago  the  price  stood  at  GpOS^-.  March 
future  contracts  on  the  Hew  York  Cotton  Exchange  advanced  U 
points  to  6.07!^',  and,  on  the . Hew  Orleans  Cotton  Exchange  advanced 
3  points  to  6. 03^',   (Prepared  "by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Oflice  of  Infornjation,  United.  States  Department  of  Agriculture,  for  tfee  p^pose  of 
presentino  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture  partic«lady  m  its 
economic  aspects.  Approval  or  disapproval  of  vie^^'s  and  opinions  quoted  is  expressly  disclaimed.  Ihe  mxeut 
is  to  reflect  the  news  of  importance-  .   .  .' 
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THE  PRESIDENT  An  A. P.  dispatch  today  from  New  York  says:  "A  call  to  the 

ON  CONDITIONS  world  to  reestablish  itself  upon  the  gold  standard  as  the  only  means 
of  avoiding  an  'incipient  o-atbreak  of  economic  war'  was  made  last 
night  "by  President  Hoover,  coupled  v/ith  a  suggestion  that  a  swap  on 
War  debts  might  be  accej^table  to  gain  this  end.     Standing  before  the  Lincoln  Day 
gathering  of  the. National  Republican  Club  at  New  York  to  deliver  probably  the 
last  address  of  his  administration,  the  President  gave  also  a  rallying  cry  to  his 
party  to  supptrt  the  new  administration  in  all  constructive  measures...." 


BARUCH  BEFOHE  A  balanced -budget  and  a  sound  currency  are  the  elenjents 

GONG-EESS  most  essential  to- economic  recovery,  Bernard  M.  '  Baruch  yesterday 

told  the  Senate  committee  which  is  studying  economic  conditions, 
according  to  the  press  today.     The  report  says:   "Only  by  keeping  ex- 
penditures within  income  can  the  people  of  the  United  St-ates  retain  confidence  in 
its  credit,  he  declared,  and. without  confidence  money  loses  value  and  sinks  be- 
neath the  level  of  comm.odities  which  can  be  consumed.  ..  .He  was  gravely  earnest  in 
his  warning  to  Senators  that  tampering  with  the  national  credit  at  this  time  mdght 
precipitate  disaster  beside  which  the  present  troubles  would  seem,  as  nothing...." 


Ti\IlIPP  MOVE  ■  By  a  vote  of  212  to  IJ^,-  the  Democratic  House  yesterday 

LOSES  overrode  the  Republican  proposal  to  discharge  the  ways  and  means 

committee  from  further  consideration  of  the  Crowther  bill  to  in- 
crease tariffs  on  imports  from  countries  having  depreciated  currency, 

and  thus  killed  all  chances  for  such  legislation  at  the  present  session,   says  the 

press  today.  

TOMATO  The  press  today  says;   "Proceedings  in  an  investigation  of 

INQUIRY  production  costs  at  home  and  abroad  of  fresh  tomatoes,  particularly 

in  Mexico,  requested  by  President  Hoover,  were  adjourned  indefinite- 
ly yesterday  by  the  Tariff  Commission  after  a  storm  of  protest  by 
producers  from  Florida,  G-eorgia,  California  and  other  States.     They  complained 
that  the  organic  law  of  the.  coramissi'on  had  been  violated  because  notice  of  only 
ten  days,  instead  of  the  usual  thirty,  had  been  given  for  the  hearing.  During 
the  session  it  was  charged  that  the  objective  was  to  obtain  a  reduction  in  the 
present  tariff  of  three  cents  a  pound,  although  Mexico  is  among  the  countries 
whose  currency  has  depreciated...," 


BUSINESS  .  The  Women ' s  Bureau  of  the  Department  of  Labor  announces 

WOMEN'S  A3-E      that  results  of  statistics  compiled  by  the  National' Federation  of 
Business  and  Professional  Women  jointly  with  BrynMawr  College 
showed  that  a_^e  is  an  asset  in  miany  lines  of  endeavor.  Question- 
naires from  nine  States  and  the  District  of  Coluiiioia  submitted  to  women  workers 
revealed  that  women  over  oO  years  earn  the  highest  salaries. (A. P. ,  Feb.   I3 . ) 
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Business  The  Business  Week  for  February  I5  says:  "Farmers  have 

Conditions    effectively  placed  their  predicament  in  the  limelight  and  are 
now  receiving  legislative  relief.     In  urban  centers,  efforts  of 
private  concerns  are  under  way  to  lift  txie  burden  of  mortgages. 
Reduction  of  interest  rates  on  bank  deposits  is  a  step  in, that  . 
direction. .. .Busine S3  is  valiantly  attempting  to  throw  6ff  the 
general  lethargy.     Steel  has  succeeded  in  lifting  itself,  almost 
by  the  bootstraps,  to  a  higher  level.     Though  strikes  now  beset 
automobile  producers  and  the  tire  industry  indulges  in  an  ex- 
pensive price  war,'  January  motor  sales  are  highly  encouraging... 
•,'  •       Shipments  of  manufactured  goods  ■  -ained  against  the-  general  trend 
of  carl oadings. .An  unusual  rise  in  construction  volume  over 
December  must  be  laid -at  the"  door  of  public  support ...  .Bank  fail- 
ures subsided  somewhat  last  week,  after  January  had  reached  a 
.new.  high  for  the  period'since  the  R.F.C.  took  hold.  ...  Social  un- 
rest is  apTJarent  in  Latin  America;  political  unrest  keeps  u-ermany 
on  tenterhooks.    Britain  and  Italy  plan  governmental  assistance 
to  rationalize  the  industrial  setup. ...  Speculative  activity  on 
gold,  shares  stirred  up-  the  exchanges  at  London  and  Toronto,  but 
domestic  markets  were  drab," 

Credit  and  J.  M.  Daiger,  financial  advertising  consultant,  writ- 

Cash  ing  on  "Confidence,   Credit,   and  Cash"  in  Harper's  for  February, 

aska:   "Shall  we  guarantee  them  in  our  banks? "    He  says,  further.'' 
"...In  this  fourth  year  of ^uncertainty,  for  example,  we  require 
in  some  pecuniary  res;pects  a  great  deal  less,  but  in  some  moral 
and  intellectual  respects  a  great  de.al  more,  to  bring  us  a  feel- 
ing of  self-assurance  or  security,  of  trust  in  our  industrial 
and  financial  leaders,  of  reliance  on  our  economic,  political, 
.  ,   and  social  institutions,   than  we  did  in  1929  cifter  our  stock- 
market  panic;  in  I93O  after'  the  onset  of  our  domestic  banking 
panic;  in  193^  after  the  international  banking  panic,   or  last 
s'ammer  after  our  politico-journalistic  financial  panic.  Never- 
theless, all  that  is  implied  when  we.  .spe^^k  of  a  restoration  Of 
confidence  is  still  the  great  desideratum  in  our  individual  and 
collective  lives ... .While  political  opposition  to  great  banking 
reforms  is  not  insurmountable,  as  the  passage  of  the  Jlass-CWen 
,  bill  in  1913  demonstrated,   it  is 'hot- to  be  lightly  regarded.  I 
bring  forward  the  suggestion,  therefore,  that  we  be  prepared 
to  pay  a  political  price  for  prompt  action  in  order  to  restore 
cash,  credit,  and  confidence  in  our  banks.... The  suggestion  is 
•     that  we  offer  an  inducement  tha.t  baiiking- politics  could  not' 

successfully  resist;  namely,  that -the  Federal  'aovernment  pay  the.' 
'trifling  price'  of  all  the  bank  failures,  State  and' national ,  ®f 
this  last  thirteen-year  epidemic — ^p ay  to*  the  depositors  of  ■  ' 
chartered  banks  that  failed,  the  .net  ..am.ount  of  the  deposits  they 
lost,  and  thus  restore  this  money  to  active .  circuloation.  The 
total  amount  of  deposits  involved  in  the ' f  ailures,  was  approxi- 
mately five  billions  of  'dollars...'  The  'recovery  by' depositors 
has  b'een^  or  will  be,  probably  half  this  sum.'   Most  of  this  they 
have  already  received,  either  through  the  receivers  of . the 
closed  bo„nks,  or  through  advances  from,  other  bo/iiks,  or,  more 
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recently,  tllroii^ia  the  .Reconstruction  Finance  Corporation.  'He 
should  require,  then,  a  bond  issue  of  approximately  two  and  a 
half  "billion  dollars,  to  Cbver  the  net  losses.     Whether  by  a  bond 
issue  for  this  purpose  Or  for  some  other  purpose,  we  shall  cer- 
tainly have,  oefore  this, year  is  .out,    'reflation'  or,,  as  I  pre- 
fer to  call  it  frankly,  inflation.     The  political  current,  not 
to  say  the  economic  necessitiy,  '  i s  obviously  too  strong  to  be' re- 
sisted; and' I  believe  that  there 'is/hot  ,  'araong  banking  leaders 
and  economists,  any  desire  to' .resist  it,'  but  rather  a  desire  for 
■     it,   if  the'  probaole  result  is  hot  a  futile  one,  and  if  '  the  method 

■  of-  inflation  Is   ';contrplla,bre',  '  'as'  a  Federal  bond-issue  is.  .  .  » 
"  '-"Wiaat  I  advance,  however,  is  not  a  purported  panacea,  but  a  sug- 

■■'■•       '-gest ion  for •  consideration  by  trained  econo;nist s ,  pracJtical  busi- 
ness rien  and  bankers,  and  the"  men  who  in  the  new  administration 
and  Congress  will  speak  for  'a 'new  deal  in  money  and  banking...." 

Cuban"'''    -  Barron's  for  February  I3  says:   '''Curtailed  production 

Sugar  ■  of  sugar  cane,  current  low  prices,  and, the  fact  that  'the  present 
Cane  tariff  rate  is  in  their  favor  has  caused  a  great  many  Cuban  cen- 

trals to  turn  to  the  manufacture  of  100  degree  refined  sugar. 
Imports  of  Cuban  refined  su.gar'have  increased  frOm  1,1S2  tons  in 
1925  -GO  h0S,?.2E  tons  in  1932.     Since  Cuba  first  became  a  factor 
in  the  world  sugar  market  the  industry  nas  sold  Its  product  as 
96  degree  raw  sugar.     Lov/er  operating  costs  also._  'naVe  caused  many 
"■  other  tropical  producers  to  turn  to  the  refining  of  their  raw 

■  product,  and  at  the  present  "tim.e  refined  suga:r  is  being  imported 
■'     into  this  country  from  our  island  possessions  and  l/Iexico.  Tnis 

■■'article  points  out  the  advantages  of  tae'  Cuoah' sugar  refiner  over 
his  American  contemporary  and  the  rapid  advance  made  by  the  Cuban 
refining  industry 'in  the  past  seven  years." 

An  editorial  in  The  Tfall  St.-  Journal  for 'February  I3 
says:   "Effective  February  15>"  the  3-erman  Government  has  in- 
creased its  tariff  on  lard  to  5^  marks  per  metric  ouintal  from 
the  present  rate  of  10  marks.     T.nis  sudden  increase  to  five  times 
its  present  rate  of  a.  tariff  on  one  of  our  surplus  agricultural 
products  suggests  that  efforts  toward  farm  relief  snould  be  di- 
rected against  the  barriers  to  the  exportation  of  those  products. 
A  quintal  is  a 'trifle  over  220  po'unds  and  as  the  par  value  of 
the  mark  is  23. S2  cents  the'  new  tariff  will  be  close  to  '6  cents 
a  pound,  v/hich  means  a  prohibition  of  imports."    Lard  is  an  im- 
portant by-product  of  the  pork  packing  "ousiness,  Europe  is  the 
miarket  for  the  surplus  production  and  'G-ermany  is  the  second 
largest  custom-ers  of  the  producers  in  tiie  United  Sta'ces.  Only 
pork  and  lard  produced, ujider  Federal  inspections  ^-,'0  into  tne  ex- 
port trade  and  until  recent  years  our  total  exports  of  lard  have' 

■  averaged  over  7S5>000,000  pounds  annually;  in  1929.   they  were 
considerably  in  excess  of  this  average,   in  which  year  3-ermany 
took  over  200,000,000  pounds.     As  t'xie  packers  malce  a  pr.  ctice  of 
buying  all  the  hogs  that  come  to  the  markel;s  every  week-day  of 
■the  year,   and  t±ie  supply  is  greater  than  domestic  needs  it  will 
be  easy  to  understand  now  necessary  it  is  to  have  a  foreign 
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outlet.     Up  to  tliree  years  ago  that  foreign  market  took  about 
per  cent  of  tlie  lard  produced  under  Federal  inspection..,." 

Reconstruc-  An  editorial  in  I'lie  Wall  St,  Journfeil  for  February  10 

tion  Fi-    says:  "Because  they  throv/  so  much  lioht  upon  the  reasons  v;hy  the 
nance  Cor-    Heconstruction  Finance- Corporation ' s . power  to  make  loans,  on 
poration    soecalled  self-liquidating  projects  nave  been  so  disappointingly 
slow  to  create  employment ,  the.  applications  f  or  such 'loans  from 
this  State  are  worth  more  , than,  passing  iiotice ,     They  .richly  il- 
lustrate the  complex  difficulties -in ; txie.  way  of  all;  such  means 
of  promoting  economic  recovery*    Former  G-overnor  Smith,  head  of 
■governor  Lehman '.s  Emergency  Public  Works.  Coramission,  has  pro- 
posed, as  .a  short-cut  out  of  these  hampering  snarls,   the  appoint- 
ment of  a  Federal  public  v/orks  dictator  with  war-tim.e  powers  to 
cut  red  tape  and  go  ahead.     That  .may  nave  to  oe  done,  before  this 
semi-public  construction  begins  to  malce  a  dent  in  unemployment. 
But  the  obstacles  are  by  no  m^eans  all  of  the  legal  red  ta.pe  va- 
riety.    Some  of  tnem  are  intensely  practical.     To  illustrate: 
The  Reconstruction  Finance  Corporation  has  before  it  form.al.  and 
informal  applications  for  loans  under  the  self-sustaining  sec- 
tion of  the  act  totaling  $lU6, 5OO)  000'»   i^he  G-overnor '  s  Commission 
gives  preference  to  applications  aggregating  $93,000,000.  Among 
the  applications  it  declines  to  indorse  is  that  for  close  to 

000, 000  to  erect  apartments  on  vacant  land,  which  the  Recon- 
struction Finance  Corporation  has  alreaay  approved.     The  -Gov- 
ernor's Com^nission,  no  doubt  rightly,  nolds  that  housing  con- 
struction should  effect   'slum  clearance'  before  it  adds  to  the 
number  of  vacant  dv/ellings  in,  what  is  almoot  open  country.... 
Governor  Sm.ith's  dictator  could  undoubtedly  quicken  the  pace, 
assuming  that  Congress  could  actually  invest  him  with  smficient 
authority  in  peace  times  to  override  state  laws  and  local  ordi- 
nances,  to  compel  or  dispense  with  local  cooperation.     That  is  a 
formidable  assumption,   quite  apart  from  the  fact  that,  if  it  can 
be  m.ade  at  all,  it  is  fairly  certain  to  add  to  the  burden  to  be 
laid  upon  an  already  overloaded  Federal  Treasury...." 

Wholesale  The  Bureau  of  LaDor  Statistics  of  the  U.   S.  Depart- 

Prices       ment  of  Labor  announces  that  its  inde^;  numoer  of  whol'esal.e  prices 
for  the  week  ending  February  U  standa.  at.  bO.  0  as  compared  with 
Go  A  for  the  week  ending  January  2o,   snowing  a  decrease  of  seven- 
tenths  of  1  per  cent.     These  index  nmibers  are  derived  from  price 
Quotations  of  lEk  co-mmodities,  weiglioed  according  to  the  import- 
ance of  each  couiiiiodity  and  based  on  average  prices  for  the  year 
1926  as  100.0,  •  . 

Wool  The  Commercial  Bulletin  (Boston)  for  February  11  says: 

Market        "A  spotty  demand  for  wool,   in  somevmat  smaller  volume  than  a 

week  ago  and  an  easier  price  trend,  nas  Cxiaracterized  the  max-ket 
of  the.  past  week.     The  decline  in  wool  prices  has  been  hardly 
more  ,  then  frv-.r.tional  and  amounts  to  ajout  a  cent  in  fine  tops. 
The  Easter  demand  for  ..pods  appears  to  be  developin;.'  less  read- 
ily than  had  been  hoped,  and  especially  in  men's  wear.  Spinners 
and  top  m.al:ers  iiave  fair  specifications  on  old  contracts,  bu.t 
report  little  new  business.     The  first  wool  of  tiie  season  has 
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been  "bou^-ht  in  Arizona  at  10  cents  for  a  small  clip  of  fine  and 
fine  raedi-om  wool  of  fair  French  combing  length.     It  is  estimated 
to  have  cost  not  over  32  cents,   clean  basis,  landed  in  Boston. 
Foreign  markets  nave  been  a  bit  easier,     London  closed  with  the 
finer  wools  firm  at  opening  rates  and  medium  to  low  crossbreds 
off  about  5  pe^  cent.     The  Bradford  top  makers  are  down  a  half- 
penny, " 


Section  3 
MARKET  QUOTATIONS 

Farm 

Products  Feb.  I3. — Livestock  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice 
$54.50  to  $7.25;  cows,  good  $2.50  to  $3.25;  heifers  (55O-75O  lbs.) 
good  and  choice  $5  to  $6.25;  vealers,  good  and  choice  $7*25  to 
$9.25;  feeder  and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice 
$^4.50  to  $5.75;  hogs,  160-200  lbs.  good  and  choice  $3.80  to 
$3.S5;  200-250  lbs.  goo>.  and  choice  $3.70  to  $3.85;     25O-35O  lbs. 
good  and  choice  $3*^5  "to  $3*75;  slaughter  pigs,  IOO-I3O  lbs., 
good  and  choice  $3«25  to  $3.60;   slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (90  lbs.  down)  $5.50  to  $6.10. 

Maine  sacked  3-reen  Mountain  potatoes  ^0<^~$1 .1^  per 
100  pounds  in  eestern  cities;  M-S^-  f  .o.b.  Presque  Isle.  Wisconsin 
sacked  Round  Fiiites  S0^--'^0(^  carlot  sales  in  Chicago;  too  few 
sales  at  Waupaca.     New  York  and  Midwestern  yellow  varieties  01 
onions  ])0^--bO(p  per  50-pound  sacks  in  consuming  centers.  Florida 
pointed  type  cabbage  $1,10-$1.25  psr  l^bushel  hamper  in  the 
East.     Texas  Round  type  $1.75         western  lettuce  crate  in  Chicag 
70j2!'-'75^  f.o.b.  Lower  Rio  G-rande  Valley  points.     New  York  Rhode 
Island  G-reening  apples,  No.l,  2-|  inches,  75f'-$l'25  per  bushel 
basket  in  eastern  cities;  ^^(^-'JOxf:  f.o.b.  Rochester.     New  York 
Baldwins  90(z;--$1.10  in  Pittsburgh;  $1.05  f.o.b.  Rochester.  (Pre- 
pared by  Bu.   of  Agr.  Scon.) 

No  other  reports  on  account  of  Lincoln's  Birthday 

holiday. 
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Prepared  in  the  Press.  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose^ef 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  aad  opinions  quoted  is  expressly  disciaimeiL  The  inteut 
is  to  reflect  the  news  of  importance. 
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JiffiM  LEGrlSLATIOU  The  press,  today  s.ays:   "Emergency  aid  for  the  farmer  and 

■  small  home,  owner  feeing  f.oreclosure  reaqhed 'the  Senate  calendar 
yesterday  v/hile  a  renev/ed  clamor  for  'farm  relief  this  session  was 
heard  in  comirdttee-  and  on  the  floor.     With  "bipartisan. ;3upport ,  the  Hull-Walcott 
bill  t&  use. $600, 000, OGO  of  Federal  credit  to  seek  postponement  of  foreclosures 
for--two  years  and  to  reduce  interest,  was  reported  favorably  "by  the  Senate  bank- 
ing committee.     On  tne  floor  of.  the  Senate,  liv,  Borah  demanded  action  on  legisla- 
tion to  scale  down  the:  farmer  s '  debts,  ,  i  .From  G-eorge  II.  Peek  of  I/Ioline,  III.,  the 
Senate  finance  committee,  receiving  the  views,  of  prominent  men  on  hov;  to  recap- 
ture prosperity,  heard  a  comprehensive  farm*  relief  plan  includin,'.;  correction  of 
price  disparity,  lessenijio  debt  and  interest  charges,  restoration  of  foreign  mar- 
kets, reduced  G-overnment  expenses  and  a  bet.ter  rural  credit  system  with  currency 
inflation  only  as. a  last  resort . r .. The  House  banking  committee,  meanwhile,  vir- 
tixally  reached  an  agreement  on  legislation  authorizing  the  Federal  Land  Banks  to 
grant  loan  extensions  to  farmer  borrowers.     Uxider  the  measure  which  the  committee 
has  been  working  on  for  several  weeks,  banics  y/ou1;".  be  authorized  to  grant  exten- 
sions up  to  five  years.     Direct  loans  to  farmers  also  would  be  authorized,  elimina- 
ting the  requirement  that  money  be  advanced  through  farm  loan  associations.  To 
finance  the  extensions,  a  $50,0.00,000  reserve  fund  v/nich  the  Farm  Loan  Board 
created  out  of  the  $125,000,000  addit.ional  capital  voted  last  session  by  Congress 
would  be  used...." 


MICHIG-il  BANK  A  Detroit  dispatch  toc.a.y  says;  "With  the  exception  of  a 

MORATORIUM       f.ew  banks  •  in  the  Upper  Peninsula,  all  baiiks  in  Michigan  were  closed 
yesterday,  following  G-overnor  Corasisock's  early  morning  proclamation 
declaring  an  eight-day  moratorium  for  the  State's  550  financial  in- 
stitutions.    The  proclamation,  coming  without  warning,  resulted  in  m.arked  confu- 
sion. . . .The  Detroit  Clearing  House  Associ  t  ion.  arranged  for  a  partial  release  of 
funds  Thursday.  . .  ■.  " 

A  Washington  press  report  today  says:   "Indications  pointed  last  night 
to  the  employment  of  every  available  resource  of  the  Federal  G-overnment  to  assist 
in  meeting  the  Michigan  banking  situation...." 


MORTGAGE  HOLIDAY  A  Kankakee,  111.,  dispatch  today  says:  "A  crowd  of  farm- 

FORCED  ers  stopped  mortgage  foreclosure  proceedin..:s  in  the  Kankakee  County 

Courthouse  yesterday  and  forced  a  master  of  chancery  and  an  attorney 
for  the  Federal  Joint  Stock  Land  Banic  of  St.  Louis  to  agree  to  their 
termis.     Stopping  an  action  against  James,  Ivlulligan,  elderly  farmer  near  Essex,  the 
crowd,  v/hich  was  estimated. at  ^00  pe.rsons,  milled  around  the  courthouse  and  ob- 
tained a  two-year  moratoriijm  on  payments  .on  the  mortgage.     The  agreement  reached 
also  brought  a  reduction  from  J  "to.  5  per  cent  in  interest  on  Mulligan's  mortgage 
and  a  reduction  of  the  principal  from  $G,000  to  $5,000.     Mulligan  agreed  to  re- 
turn to  the  b«5.nk  the  $^35  stock  he  held." 
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Barucli  on  Bernard  M.  Baruch  on  February  I3  told  tiie  Senate  corn- 

Conditions    mittee  wiiich  is  st-udying  economic  conditions  that  if  he  were 
writing  a  program  to  aid  recovery  "It  would  "oei  first  and  fore- 
most, make  adequate  provision  against  human  suffering;  secondj 
put  Federal  credit  "beyond  peradventure  of  doubt;  third,  aids  to 
rapid  liquidation  of  debt;  fourth,.,  plans  to  encourage  rapid  con- 
sumption of  commodity  surpluses  and  to  control  productive  capac- 
ity; fifth,  determination  of  policy  on  world  -economics  ;di-sa.rma-;f 
ment  and  debt."    The  United  States  presented  a  unioue  case  because 
it  had  the  largest  deficit  and  the  largest  gold  reserve  in  peace- 

■  time  history,  Mr.  Baruch  said,  but  if  the  gold  were  lost  this  coun 
try  would  be  as  badly  off  as  3-ermany  or  Russia.     "Our  fiscal  cir- 
cumstances are 'unpleasantly  like  those  pi'eceding  a  run  on  a  bank,  " 
he  went  on.     "Our   'cash  money'  is  redeemable  in  gold  on  demand. 

■    -Also,   the  entire  pool  of  'money  in  the  barik'  is  convertible  into 
'■      m.oney- redeemable  -in' gold,  .  The  total  of  potential  dem.ands  is 
■■         many  times  the  gold  reserve  and  could  exhaust  it  in  twenty-four, 
hours.     If  we  resolutely  balance  the  budget,   there  will  not  be 
the  slightest ■ danger  of  this  and  even  if  it  happened,  -we  would  be 
in  no  T/orse  fix  than  England  is  today.  .  .But  we  now  have  a  deficit 
of  ovdr  tv/o  billions 'a  year  and  the  suspicion  is  growing  that  we 
do  not  really  intend  to  balance  it-.     With  the  gold  reserve  gone, 
this  government  v/ould  have  no  recourse  except  the  issue  of  irre- 
deemable currency — money  unsupported  by  any  value,  not  even  the - 
prospect  of.  revenue.     We  could  not.  be  as  strong  as  miany  contem- 
porary nations  which  are   'off . the  gold  standard',   oecause  no  na- 
tion ever  dared  to  incur  deficits-  as  large,  as  ours.  .  .  .Between  our 
present  status  and  the  disaster  just  described,   there  is^  only  a 
thin  veil  of  popvJar  complacency  and  there  are  projects  before 
you  now  which  n^ight  destroy  that  slende.i"  veil  in  one  day.  Most 

■  da'ng'erous  are  the  projects  to  inflate  the  ciirrency,  . .  . " 

Faj^m-  relief  was  a  basic  item  in  the  reconstruction 
program,'  said  Mr-..  Baruch,.'  and  he  criticized  the  allotment  bill 
now  before  Congress  because  he  believed  .tiie  paying  of  a'boimty 
■      would  stimulate  overproduction.     He  proposed  that  a  corporati on _ _ 
be  credited  to  issue  3  per  cent,   tax-exempt,   tnirty-year  sinking 
'  fund  bonds,-  callable  ^  by -'lo.t  at  par,   the  interest  on  them  to  be 

''    ■         ■   guaranteed  by  the  Government.     These  oonds  would  then  be  ex- 
changed for  farm  miortgages,,  .not  to  exceed  60  per  cent  of  the  par 
of  the  m.ortga,es.     All  mortgages  thus  received  would  be  reformed 
on  a  basis  of  3  per  cent  interest  Oix  the  scaled-down  principal, 
plus '  a- graduated  amortization  charge,  beginning  with  zero  the 
first  year  and  running  up  to  2  per  cent  the  fifth  year.     The  re- 
sult would  be  to  v/rite  down  farm  mortgages  an  average  of  5O  per 
cent  as  to  amount  and  cut  the  interest. bo  2/3  per  cent.     In  ex- 
change, farmers  would  agree  to  comply  vfiz'n  crop  reduction  re- 
quirements set  forth  by  the.  rSovernment .     Quotas  of  reduction 
should  be  allotted  to  States, .  and  then  to  counties,  .and  greater. 

■'     '    ■        reductions  would  be  made  in  surplus-producing  States  than  in 

■'■'States  -Y/here  production  did  not  equal  consumption.     The  3-Qvern- 
ment  would  also  lease  from  f?,rm.er-s  e.noujn  land  :-to  prevent,  sub- 
stitutive crops.     He  estimated  that  tnis  covJd  be  done  at  an 
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average  rental  of  about  $3  an  acre.     The  plan  would  cost  about 
■.$160,000,000,  he  estimated,  but  $200,000,000  should  be  allowed 
'to  provide  for  the  $30,000,000  needed  under  the .farm-mortgage  plan 
Mr.  Baruch  thought  his  plan  would  .^ut  tazes  to  far  below  those 
necessary  to  c.^rry  out  the  provisions  of  the  present  farm  bill. 
.      ■     •  (N.Y..Time3,.  Feb.   ik.)  ■  '  , 

Coffee  and  Six  times  as  much  tea  is  drun^;  in  the  United  Kingdom 

Tea  Con-  as  coffee.     But  in  the  United  States  six  tim.es  as  much  coffee  is 
sumption  dr-jjik  as  tea.  •  .'.South  Africa."- seem^s  to  prefer  coffee  to  tea.  Canada 
incline.s  toward  tea,  and  Australia  is  said,  to  be  distinctly  a 
tea-drinking  country..    This  information,  in  a  pamphlet  on 
"Plantation -Crops ,  "  issued- by  the  British  Sm.pire  Marketing  Board, 
impels  the  Manchester  ij-uardian  to  note  that  the  English  now  con- 
sinne  annually :  oetween  nine  and  ten  pounds  of  t.ea  per  head  of  pop- 
ulation-as  compared  with  six  and  a  half  pounds  about  tv/enty  years 
ago.  '  Championing  the  British  liking  for  tea,   The  G-uardian  goes 
on:   "It  would  oe  folly  to  atgu'e  that  the  English  drink  tea  be- 
cause they  imow  hov;  to  m^ake  at,  and  spurn  coffee  because  (as 
_^'T6ritiC9  from  other  countries  often  assert)   they,  only  succeed  in 
"  •  spoiling  it.     That  would  be-  to  put  the  cart  before  the  horse, 

for,   if  the  English  wanted  to  drink  coffee,  they  would  soon  learn 
how  to  prepare  it»     As  a  m.atter  of  fact, 'they  do  drink  coffee 
eztejiSively ,  as  is.saown  -by  the  quoted 'figures  of  one  cup  of 
coffee,  to.  six  .of  tea..     If  v/e  bear  in  mind  the  am.ount  of  tea  which 
i s  drunk,,'- that,  indicates- a  considerable  consumption  of  the  other 
beverage ,-- and  it  may  be  observed  that  t^ie  old, legend  that  we  do 
not  know. how  to  m-ake  good  coffee  is  really  ^a  fable  which  belongs 
to  ,the  past. "  ■  '-'' '  ■  '      ,  , 

Leo  Pasvolsl^,  writing  on  "The  lleri?  Franco-German  Trade 
Agreement,"  in  Barron's  for  February  I3,   says:  "The  last  few  days 
of  1932  were  marked'^by  an  ev-ent-' which  is  likely  to  have  far- 
reaching  significance  in  the  field-  of  international  economic 
policy.     This  was  the  signing  in  Berlin  on 'December  2S  of  a 
Francd-Germian  agreement,  which  |modifie"a"the  terms  of  the  commer- 
cial treaty  existing  between  France  and  -3-erm.any.     The  negotia- 
tions regarding ^the  new . agreement ,  which  were  in  progress  for 
four  weeks,  were  inaugurated  at"  the  urgent  .insistence  of  the 
French  G-overnment  aiid.  were-,   all  through  the  month  of  December, 
the  subject  of  much  discussion  in  France.'    When  .the  results  were 
finally  announced',  grave  ' disappointment  was'  iminediately  expressed 
in  some  French  quarters,  primarily  as  a  result  of  the  fact  that 
on  the  surface  the  agreement  does  'not  appear  to  have  any  great 
'immediate  importance,.  :  since  it  -  doss'  -not  'change  the  tariff  rates 
of  ei-ther  country.-    On. the  o'ther'harid,   tlie  new  , ,arrangem.ent  has 
*"been  hailed  in  the  of fi'cial  - circles' and  in  some  infl'^ential  in- 
"dustrial  quarters  as  a  turni-ng' point  in  'the  commercial  policy  of 
France^    And  there  appear's.  to^'be  'every  r-eason  to  oelieve  tliat 
this  estimiate  of^  the  latest  'Step  in  the  economic  .diplomacy  of 
France,  ia  a  fully  justifiable'  one-.     The  great  significance  at- 
tached to  the  negotiations  with  -Germany  was  the  result  of  the 
fact  that  it  is  the  present  Franco-'Germ.an  commercial  tr&c„ty,  signei 
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.  in .  1927  j'tiiat;  .is  -tiie  ;  real  foundation  of.- :tiie:  whole  struc-ture  -  of 

Gontractual  ■."eGonoTnic .  relations  oetween  France  and  tlie  rest  of 
tile  world.     The  signin,^;  of  that .•  treaty  represented  a. complete 
reversal  of  the  commercial  policy  poirsued     hy, France  for  many 
years  prior  to  that.    But  the  treaty  haa. not  oeen  in  operation 
"lohg  before  there  began  to'  emerge  in  France  a  growing-body  of 
opinion,   inclined  to. regard  this  reversal  of  policy  as  a  grave 
■    ;  error.     In  fact,  the  recent  negotiations.,  with  G-ermany  were  under- 
talcen  for  the  purpose,  of  meeting  the  demands  of  the  groups  holding 
thi s  view, ..  .  .  "  •    :  .'    .  ..      ..  .. 

President     :  ■  .  President  Hoover,   in  .hi s  address  at.  the  Lincoln.  Day 

Hoover  ,  on  dinner,  of  the  l\iatio.nal  .  Hepuolican  Club  at"iTew  I prk,-,  February  I3. 
ProlDleras    s-aid:."the  American  people  will  soon. be  at ■  the  . f  ork  of  -three 

roads;"'    The.se  he  outlined  as'  follows:  '.'-The  f  irst i Sv' the  .highway 
of  cooperation  among  nations,  thereby  .to  remove  .the.  obs'truct ions 
■  t  D  -  w  0  r  1  d  -'c  o  nsujTip  t  i  0  n  and  ,  r  i  s  In-g  p  ri  c  e  s .     Thi  s  r  0  ad.  1  ead  s  t-.o  r  e  al 
stability.,,  to  expanding  standards-  of  living,. .to  a  resumption  of 
.  the  march  of  progress  by  all  peoples.     It  i.p.  .  today  the  immediate 
■    :     road  to  reli:ef-  of  agriculture  and  unemployment.;  .'.not  alone- for  us 
.but  the  entire  y/orld..  '  The  second  road  .is  .to  rely  upon  :Our  high 
'■'degree,  of-  national  self-containment ,.  to,  increase  Our:tariffs,  to 

■  creaite  quotas  and  discriminations,  and, to  engage;  in-definite 
'methods  of  ''curtailment  of  production  of  .agricultural  and  other 

.-    ,  ■  products,  and  thus  to  secure  a  larger  measure  of  economic  isola- 
-    :    tion  from  world  influences.   '  It-would  be  a  long  road  of  readjust- 
ments into  unlcnown  and  uncertain  fields.    But  it.  may  be -necessary 
if  the  first  v/ay  out  is  closed  to  us.     Some  measures  ma,y  be  nec- 
^  ■  '   -  essary- pendin'g  cooperative  conclusions  .with -.otner  nations.     The,  , 
-  third  road' is  that  we  inflate  Dur,  currency,-  consequent ly.. abandon  - 
the  gold  standard,   and- 'With  our  .  depreciated ,  currency^  attempt  t.o  .,- 
enter  a  world  economic. war  with  the  certainty  that  it- leads  to   •  , 
complete  dest-ruction  .both- at  home,  and  abroad.  "(N.-Y. Times, Feb. lU.') 

Scientific  -  -ifeture  (-London)  for;; February      says:   "Lecturing:  to  the 

Influence  Science  Federation  of  the  University,  of  IvLanche ster  on  January  23 
under  the  title,  ' The  -  Irresponsibility,  01  Science ,  '  Prof .  H.Levy 
asserted  tha:  the  problems  of.  unemployment  and  the  diatribution 
of  leisure  , are  problems  which  the,  man  of  -science- -must  help  to 
solve.  'It-. .is  part  of  '  the  duty  -of  the  scientific  man  to  examine 
:■■       the  ,  external  properties  of-  science  and  to^  f  ace  -the:.,  ethical  prob- 
lems which-  the.  application  of  scientific  discoverie-.s  i-s  liable' 

■  to  create.     The  habit  engendered  in  trie  scientific  worker  by  his 
■    very  method  of  endeavoring -to  -i-SQlate  objects  or  causes.and  con- 
sider the  influence  of  si-ngle' ■f-act-ors  .  in  a  problem  has  a  very 
■real  d.s.n^ev  in  that  it  leads  scientific  workers  to  assume  that 
all  scientific  questions  are  independent  of  ethics.  ..Practically 
all  scientific  work,  however,  has  a ;  social  aspect  .and -its  social 

■■.', properties  can  not  be  clearly  sep.arated  ,f  rpm  .  it  s  scientific 
-properties  any  more  than  theoretical  and  applied  science  can  be 
•  shai-ply  demarcated.,'  'At  the  present  time  we. are  bei-ng  forced  to 
consider  indeed  the  limit  beyond  which  the  process  of  im.proving 
the  weapons  of  production  is  likely  to  disturb  the  structure  of 
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the  original  scientific.. irtoy'ement  i^ self ."  '  ^iie  scientific  workers 
can  not  ignore  the  fact  that  in  practice  what  is  intended  as  a 
gift  of  more  leisure  for  all  becomes  unemployment  and  l^oss  of  con- 
S'oming  power  for  some.     Scientific  men  must  endeavor  to  find  what 
factors  go  to  the  creation  of  an  unstable  -  society  under  the  im- 
pact of  science  in  tais  way.     Prof.  Levy • suggested  that  scientific 
men  should  analyze  the  tendencies  of  science  go  that  they  could 
direct  them.     Science,  which  has  been  a  revolutionary  factor,  has 
now  become  a  disturbing  factor  in  the  world,--af f ecting  the  sta- 
bility of  coKL-unities,  and'  the  study  of  that  disturbance  is  one 
for  international  science." 


Section  3 
1/lAEKET  QUOTA-IlOiJS 

Farm 

Products  Peb.  1^. — Grain:     I-Tcl  dark  northern  spring*  Minneapolis 

hf  l/k  to        l/'^<p',  I\io.l  northern  spring*  Minneapolis  U6  l/U  to 

1/14^-;  l^To.l  hard  winter*  Kansas  City  42  l/Z  to  43^-;  No.  2  hard 
winter*  Kansas  City  ^2  to  k2' l/2(f-;  St.  Louis  (Nom.  );  llo .  1 

S.R.  Winter  St.  Louis  'jG  l/2f  (iTom. )  ; '  U6 . 2  S.R. Winter  Kansas  City 
U6  1/2^-;  St.  Louis  49  I/2  to  ^O^-;  ilo.l  W.  Wli.  Portland  hO<^;  Ho.  2 
Am.  Dur.*  MinneapQlis  UO  3/^4  to  '43  3/4 {z!-;  No.l  Durum  (Mfoth) 
hk  3/J4  to  hS  3/^^-;  Ho.  2  rye  i.iinneapcJlis  3O  to  32;^';  No.  2  mixed 
corn  Minneapolis  18  to  IS^',  Kansas  City  21  l/2  to  22^i:-;  Chicago 
2k  J)lk(l;  (No:n. )  ;  St.  -Louis  23  1/2?^  (Nom, );  No.  2  wnite  corn  Eanaas 
City  "21  1/2  GO  22f-;,  St.  Louis        l/Uji-;  No. 2  yellow  corn  Minneap- 
'  olio  20  to  21^';  Kansas  City  22  to  22  1/2g;';  Cnicago  25^'  (Norn.); 
St.  Louis.  24  llz^:',  No. 2  yellow'  corn  Minneapolis  I9  l'/2  to  2C.p;; 
Kansas' City  21  l/2  to  22^s  Chicago  23  I/2  co  24^^;  St.  Louis  23 
"to  23  l/2{^;  N0.2  wuite  oats  Minneapolis  ih  5/8  to  15  l/8<f;; 
Kansas  City'l8  to  18  l/2^;  Chicago  IJe-;  St.  Louis  I7  to  I7  l/2(i'; 
No. 3  Y/hite  oats  .Minneapolis  I3  ']/&  to  14  3/S^t-;  Kansas  City  I7  to 
ISjz;-;  Chicago  is  1/2  to  175/-;  St.  Louis  I6  l/2  to  17^/-;  Special  No. 2 
barley  Minneapolis  27  to  28';-;  Chicago  3U  to  JiS^;  No.l  flaxseed 
Minneapolis  ^1.08  to  $1.10. 

Livestock:  Slaughter  cattle,   calves  and  vealers,  steers 
(9OO-I3OO  lbs.)  good  and  choice  $U.73  to  $7.25;  cows,  good 
$2.75        $3'25;  heifers  (550-750  lbs.)  jood  and  choice  $5  to 
$6.25;  vealers,  t,ood  and  choice  $0  to  $7;  feeder  and  stocker 
steers  (5OO-IO5O  lbs.)  good  and  choice  $4.50  to  $5.75;  hogs, 
160-200  lbs.  goou  and  choice  $3.70  to  $3.85;  200-250  lbs.  good 
and  choice  I3.65  to  $3.85;  25O-35O  lbs.  good  and  choice  $3.40  to 
$3,.7C;   slaughter  pi^s,  100-^130  lbs.,  goo.i  and  choice  $3  to  $3.50; 
slaughter  sneep  and  laubs;  lambs,  good  and  choice  (QO  lbs.  davn) 
$5.50  to  $6.15. 

Average  p.rice  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  16  points  to  5.80^-  compared  with  avera.'-;e 
of  five  (holiday  in  five)  February  I3,  5.95^i;  per  lb.     On  the 
corresponding  day  one  year  ago  the  price  of  the  ten  inariiets 
stood  at  6.47^-.     Holiday  in  New  York  February  I3.     March  fut-are 

*Prices  b^.sis  ordinary  prooein. 
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contracts  on  tiie  New  Orleans  Cottoia  Exchange  declined  I7  points 
to  5.S9^z5.^  ' 

Wholesale  prices  of  fresh  creamery  cutter  at  New  York 
were:  92  score,  194?^';  91  score,  13^;  90  score,  19(2!'. 

Wholesale  prices  of-No.l  fresh  American  cheese  at 
New  York  were:  Flats,   lOf  to  11^^',  Single  Daisies,   10^<^-  to  ll^-', 
Young  Aniericas,   11  to  ll-|-{^. 

Fnolesale  prices  of  fresh  eggs,  ..;ixed  colors,  at  New 
York  (TJrner  Barry  Company  quotations)  were:  Special  Packed,  I5 
to  1^^^",  Standards,   1^^  to  l^-^^",  Rehandled  Receipts, 

Maine  sacked  G-reen  Mountain  potatoes  30(/;-$l  .2.0  per 
100  pounds  in  e  a  3  tern  cities;  hB-(^---^0(p  f  .o.b.  Presnue  Isle.  New 
York  sacked  Round  Yfhites  90^'-$l  i'^i  the  East;  S^(p~'J2(^-  f  .o.D. 
Rochester.     Vifisconsin  sacked  stock  SO^-cY-g^^'  carlot  sales  in 
Chicago;  ^^(j;~GO(j;  f  .o.h.  Waupaca.     New  York  Danish  type  cahhage 
$lU-$l6  hulk  per  ton  in  terminals;  $7-$9  f -o.b.  Rochester.  Flor- 
ida Pointed  type  in  l-|-bushel  hampers  $1-$1.25  in  eastern  cities 
Texas  Roi^nd  type  $1,65-$1'.75         v/estern  lettuce  crate  in  Chicag 
70g!— 75^^'  f.o.b.  Lower  Rio'  3-rande  Valley  points.     New. York  and 
Midwestern  yellow  varieties  of  onions  J)0<f:~'oO^  per  50-pound  sacks 
in  consuming  centers;  30^'-33f'"  f^o.b.  Hocnester  and  ]>0<f''-])^(p  f  .o.b 
West  Michigan  points.     East  Shore'  Maryland  and  Dela,ware  Jersey 
type  sweetpotatoes  -JS-^-'-^l •  10  P^^  bushel  tub  in  the  East.  Tennes- 
see Nancy  Halls  ^0^—G0(^-  per  bushel  namper  in  mid?;estern  cities. 
New  York  Mcintosh  apples,  U.S.  No.l,  2^  inches,  $1.25-$l-35; 
Rhode  Island  ^3-reenings  70^z^■-75^^'  Spys  90^'  per  bushel  basket 

in  New  York. City;  Rhode  Island  Greenings  70f  f.o.b.  at  Rochester 
(Prepared  by  Bu.   of  Agr.  Econ. ) 
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Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  pm'posc  oi 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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lARVi  DEBTOR                       Tlie  Steagall  bill  authorizing  Federal  land  tan^.s  to  grant 
BILL                ^  extensions  on  farm  mortgage  payments  during  the  .next  five  years 
v/ith  payments  over  the  years  was  approved  yesterday  "by  the  House 
oanking  committee,   according  to  the  press  today.     The  report  says: 
"One  of  the  most  important  provisions  of \ the  bill  v/ould  permit  the  Farm  Loan 
Board  to  authorize  land  hanks  to  make  direct  loans  up  to  $15,000.     At  present 
loans  are  made  only  through  farm'  loan  associations.     Another  provision  would  au- 
thorize the  directors  of  a  land  hank,  with  the  hoard's  approval,   to  reamortize 
outstanding  indebtedness,   on  the  basis  of  a  fixed  number  of  annual  or  semi-annual 
payments  lar"e  ..enough  to  cover  interest  and  extinguish  the  entire  debt  in  forty 
years."   

THE  ECOIJOMY  BILL  Air-mail  subsidies,   eliminated  from  the  'Treasury-Fost 

Office  appropriation  bill  by  the  Senate,   threatened  yesterday  to 
deadlock  the  important  economy  bill  attached  to  the  appropriation 
bill  as  an  am.endment,   says  the  press  today.     The  appropriation  bill  is  in  confer- 
ence, and  during  an  executive  session  of  the  conferees  yesterday  Representatives 
Mead  of  IJew  York  and  Kelly  of  Pennsylvania,  made  a  strong  but  unsuccessful  fight 
with  Senate  conferees  to  obtain  a  compromise  on  tiie  air-miail  appropriation. 


R.F.C.  LE'3-ISLATIOIT         '    The  Vfagner  bill  proposing  enlargement  of  the  relief  fund 
of  the  Reconstruction.  Finance  Corporation  by  $300,000,000  to  allow 
continued  loans  to  States,   cities  and  other  political  subdivisions, 
and  the  liberalization  of  the  terms  of  such  loans  was  reported  from  the  Senate's 
banking,  and '  cvtrrency  co.nmittee  yesterday.     The  mieeisure  is  an  amendment  to  1932 
relief ' legislation.     The  test  of  self -liquidation  for  construction  enterprises  by 
the  States,   cities"  and  s-bdivisions  wo^old  be  abandoned  under  the  bill,  which  es- 
tablishes instead  a  standard  of  "needful  and  in  the  public  interest."    Public  con- 
struction projects  qualifying  under  this  test  would  be  eligible  for  the  loans. 
(Press,  Feb,  l6.)  


MICHI-3-A1T  B/JTK  '  A  Detroit  dispatch  today  states  that  President  Hoover 

SITUATIOU  is  expected  uo  go  before  Congress  within  a  day  or  two  and  ask  for 

the  im_'-i£diate  enactment  of  legislation  which  not  only  is  aimed  to  re- 
lieve the  financial  strain  in  Mic'j.iigan  produced  by  the  closing  of 
the  banks  under  C-overnor  Comctock's  eight-day  "iioliday  order,  but  would  be  coujited 
upon  to  relieve  similar  situations  should  they  arise  in  other  States, 


CHIlIO-JiPMESE  A  Shanghai  dispatch  February  I5  says:   "The  probability  of 

AFFAIRS  -large-scale  Chino-Japane se  warfare,  probably  exceeding  in  scope  last 

year's  S'iianghai  conflict,  became  evident  Febriiary  ih  when  the  Japa- 
nese Legation  in  Peiping  confirmed  rumors  that  the  Japanese  and  Man- 
chukuo  Governments  had  completed  arrangem.ents  to  deliver  to  China  soon  three  ulti- 
mat-'ims  demanding  withdrawal  of  all  Chinese  troops  from  Jehol...." 
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American  An  editorial  in  The  Daily  Pantagraph  (Bloomington,  II 1 . ) 

Bison        for  February  I3  says:   "T^^venty  years  a.i'o  the  Air.erican  "bison  had 
all  out  disappeared  from  the  western  plains.     Today  the  "bison 
has  so  increased  in  mirr/oers  that  during  the  past  year  more  than 
1,400  of  them  were  killed  on  iJnited  States  and  Canadian  rc:serva- 
tions,   the  income  from  hides  and  m.eat  'oeing  used  to  defray  the  '  • 
expenses  of  carin^  for  the  existing  herds.     In  this  field  the 
conservationists  "nave  scored  a  great  success.     The  bison  has  "  -■■ 
adapted  himself  to  civilization  -so  v;ell  that,   as  a  leading  con- 
serva.tionist  remarks,   the  "oig  problem  nov;  is  to  find  enoug'.i  food 
and  space  for  him.     And  while  most  of  us  will  live  out  our  lives 
without  so  rniach  as  seeing  a  bison,   except  perhaps  in  a  zoo,  this 
achievement  is  a  t'nin_^'  in  which  we  can  all  rejoice.     It  rieans 
that  one  of  the  most  fundamental  features  of  t"ne  old-tim.e  Vfest 
is  being  preserved.     An  animal  that  shaped  t'ne  primitive  civili-  ' 
zation  of  half  a  continent  is  not  to  oe  allowed  to  die..  " 

British  Country  Life  (London)  for  February  k  says:   "Two  inter- 

Idvestock  esting  events  have  occurred  in  tne  agricultural  world  this 
(^jLOta       week:   the  first  tne  publication  of  a  very  c"Jaeering  interview 

with  the  i/iinister  of  Agriculture,   and  the  second  t"ne  reading  of 
a  paper  on  tne  Quota  system  by  Chri stop'ner  Turner  at  the  Farmers' 
Club.     lAajor  Elliot,   it  is  true,  had  nothing  specially  new  to 
say,  but  the  firmness  and  clearness  witxi  'ff.acn  he  reiterated  the 
intention  of  the     overnment  to  go  full  speed  ahead  wit'ia  the  re- 
organization of  the  country's  agriculture  were  extrem.ely  grati- 
fying to  all  concerned.     Mr.  Turner  dealt  chiefly  with  the  ef- 
fect of  the  Quota  on  t'ne  hom.e  production  of  livestock.     So  far 
as  chilled  beef  is  concerned,  he  justified  the  Quota  st  . 

a  customs  duty  by  pointing. out  that  a  duty  would  not,   in  fact, 
"nave  kept  out  South  Arrierican  beef  and  would  have  ruined  the 
South  Amierican  exporter,   to  w"ncm  we  wish  to  sell  our  m.anuf actured 
goods.     The  permanent  policy  of   'quantitative  regulation,'  as 
exemplified  in  the  admdrable  report  of  tne  pig  commission,.  Mr.  ' 
Turner  considered  to  be  thoroughly  well  justified,   and  he  .was  - 
convinced  that  we  must  now  proceed  to  extend  t"he  contract  idea 
to  fat  stock.     T'ne  difficulties,   of  course,  are  much  greater 
than  in  t'iie  case  of  bacon  pigs,   and  there  are  m.any  ot'ner  .re- 
forms in  organization,   such  as  the  developmient  of  a  system  of 
factory  abattoirs  and  of  a  national  system  of  grading,  w'nich 
are  already  overdue;  but  it  seems  clear  that  in  a  contract  sys- 
tem lies  t'ne  only  possiole  m^ethod  of  regulatin^'  supplies.  In 
this,  as  in  otner  branc'nes  of  t'ne  agricultural  industry,  it  is 
greatly  to  be,  hoped  that  producers  will  do  everything  to  make  • 
practicable  a  scheme  of  control  from:  within,   rather  than  wait 
until  som.et'hing  far  more  drastic  is  forced  upon  tiiem.  from  with- 
out. " 

Florida  Far  mi  and  Live  Stock  Record  for  February  say's :  "3-iving 

Fairs  due  consideration  to  t'iae  times  and  conditions  the'  fairs  now 
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being.  Gonducted  in  Florida  are  maintaining  a  liigli  average  of  at- 
tendance,  snowing  the  interest  tnat  is  taken  in  tiie  products  of 
the  State,   ootn  'by  the  home  people  and  the  winter  visitors.  The 
Oran^^e  Festival  at  Winter  Haven  reported  an  attendance  of  practi- 
cally 60,000  people  in  five  days  and  the  presentation  of  citrus 
proc'ucts  and  other  crops  grown  in  that  section  was  one  of  the 
most  attractive  in  the  history  of  the  Orange  Festival.     The  South 
Florida  Fair  and  'G-asparilla  Carnival  opened  the  last  day  of  Jan- 
uary with  what  was  repcr^ted  as  a  record  breaking  attendance  and 
an  exhibition  of  product^s  from  all  sections  of  the  State  that  wfs 
probably  the  finest  ever  witnessed  in  the  entire  South. ...The 
Central  Florida  Exposition  will  open  in. Orlando,  February  21,  and 
continue  through  that  week  and  the  m.anagement  announces  that, 
from  all  indications,   the  fair  v/ill  je  the  finest  in  the  ni story 
of  the  organization.     Kany  new  and  novel  exhibits  and  effects 
will  be  seen  and  extra  attractions  that  have  not  ?ppeared  at 
other  fairs  in  the  State  v/ill  be  presented  for  the  edification  of 
the  visitors. " 

An  editorial  in  The  Journal  of  Commerce  for  February  10 
says:   "Recent  advices  state  that  France  is  to  call  an  economiic 
conference  betv/een  representatives  of  France,  Horth  Africa  and 
colonial  possessions  in  the  near  future.     The  purpose  of  this 
convention  is  to  discuss  means  of  f acilitatin_-  distribution  of 
goods  between  Franco  -i-nd  the  rest  of  the  Empire.     In  tal<:ing  this 
step  France  is  probably  following  the  lead  of  the  British  Empire 
in  adopting  furcher  preferential  tariff  mieasures  at  Ottawa  last 
suirjner.     Accordingly,   tnis  move  is  i:;ij:ortant  as  it  marks  anotner 
advance  toward  the  establislment  of  trade  2ollvereins . " 

Michigan's  An  editorial  in  the  ITev/  York  herald  Tribune  for  Feb- 

Bank  ruary  I5  says:   "The   'bank  holiday'  decreed  by  governor  Comistock 

Holiday      of  Michigan  represents  the  largest  temporary  immiobili zation  of 
credit  facilities  recorded  thus  far  in  tne  present  depression, 
involving  some  550  banks  and  more  than  $1 , 5OO, 000, OOu  in  funds. 
Such  'holidays'  are  at  best  unfortimate,  for  they  are  certain 
to  have  a  miOre  or  less  paralyzing  effect  on  business  in  the 
area  affected,  while  they  invite  possible  ^/videspread  withdrawals 
of  deposits  once  the  moratorium  is  lifted.     iJevertheless ,  it 
would  appear  on  the  face  of  the  ini'ormation  available  that  the 
G-overnor  of  Michigan  has  chosen  tne  lesser  of  two  evils  in  de- 
ciding to  accept  these  risks  in  return  for  a  breathing  spell  of 
approxim.ately  a  week.     Fnere  a  m.ajor  operation  on  a  large  bank 
is  called  for,  as  seem.s  to  be  the  case  in  Detroit,  'a  certain 
amiount  of  time  is  ;ieeded  to  reconcile  the  conflicting  claims  of 
the  interests  involved.     3-overnor  Comstock  is  acting  upon  the 
theory,   apparently,   that  if  the  m.oratorium  can  be  utilized  in 
effecting  the  rem_oval  of  this  sore  spot  in  the  Michigan  banking 
situation  that  accomiplishm.ent  will  more  than  offset  the  dis- 
advantages of  the  bank  'holiday, '  and  that  it  will  tend  to  auiet, 
rather  than  increase,   the  nervousness  which  seem.s  to  have  .been 
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prevalent  in  that  region  for  some  vree'i-zs  past.     Meanwhile,  in  the 
interest  of  perspective,   it  is  v/ell  to  bear  in  mind  that  the 
banking  situation  in  Detroit  is  by  no  means  t^vnoical  of  that  of 
the  United  States  as  a  whole,  for  Detroit  nas  been  subjected  to 
a  combination  of  adversities  peculiar  to  itself,  and  approximated 
in  few  other  sections.     In  t..*e  first  place,  it  has  suffered  from 
the  terrific  decline  in  automobile  production,  a  decline  which 
carried  operations  in  1932  to  not  much  more  than  20  per  cent  of 
the  industry's  capacity;  in  the  second  place,   it  is  paying  the 
penalty  for  a  real  estate  speculative  boom,  during  the  years  im- 
mediately previous  to  the  depression,   of  almiost  -onequaled  intensity 
•    ■       and  extravagance.     Many  sections  of  the  country  have  had  to  deal 
with  one  of  these  problems,  but  few  have  had  to  combat  both." 

World  Igri-  An  editorial  in  Country  Life  (London)  for  January  28 

culture      says:   "Among  the  usefixl  pieces  of  worl:  undertaken  by  the  Royal 
Survey        Institute  of  International  Affairs  is  a  Survey  on  World  Agricul- 
ture.    The  publication  of  the  conclusions  of  the  Study  Group 
which  conducted  the  survey  under  zae  chairmanship  of  Lord  Astor 
is  happily  timed.     In  attempting  to  prescribe  for  the  present 
ills  of  agriculture  there  is  a  tendency  to  forget  that  the  de- 
pression as  popularly  "UJiderstood  today  is  world-wic.e  in  character. 
It  would  appear  to  be  equally  essential  -i-o  appreciate  that  cir- 
cumstances have  changed  greatly  during  the  present  century,  and 
that  it  maybe  necessary  to  recognize  the  need  for  a  departure 
from  old  ideas  and  theories  in  relation  to  the  future  well-being 
of  the  industry.     It  will  probably  occasion  considerable  surprise 
to  many  to  realize  that  70  per  cent  of  the  world's  population  is 
found  in  the  ranl^s  of  the  agricultural  industry.     The  imiportance 
of  this  weight  of  agricultural  population  to  the  general  economy 
of  national  life  woulo  appear  to  have  been  appreciated  more  ex- 
tensively in  the  European  countries  than  is  true  of  3-reat  Britain. 
European  States  have  for  long  sought  to  protect  their  rural  pop- 
ulations, and  in  many  cases  have  made  it  a  part  of  national  policy 
to  satisfy  the  demand  for  land  amiong  their  workers.     In  pre-war 
days  land  hun_  er  was  to  some  extent  assuaged  by  the  emigration  of 
large  numbers  to  new  countries;  but  prevailing  conditions  have 
checked  this  movemient.     In  som.e  countries,   Italy  for  instance, 
schemes  are  being  fostered  which  seek  to  reclaim  for  -  agriculture 
land  which  was  formerly  y/orthless.     It  is  significant  that  the 
majority  of  European  statesmen  realize  that  a  proper  balance  be- 
tween agriculture  and  industry  is  essential  for  national  well- 
being.,.. The  present  agricultural  depression  can  not  be  attributed 
to  any  one  cause.     There  are  25  million  unemployed  workers 
throughout  the  world  without  money  to  "q-'jj  sufficient  food.  At 
the  same  time  there  is  a  world  surplus  of  v/heat ,   sugar  and 
coffee — a  surplus  which  has  been  magnified  as  a  result  of  the 
diminished  purchf.sing  pov/er  of  consumers.     Economdsts  attribute 
this  general  depression  to  the  brealcdown  of  the  mechanism  of 
international  exchange.     One  of  tne  i^iVuedia'ce  problems,  therefore, 
is  that  of  adequately  controlling  production  and  consumption  so 
as  to  remove  existing  burdens,     A  furtxier  difficulty  has  been 
created  oy  tne  cheapening  of  the  cost  of  prouuction  as  a  result 
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of  the  introduction  of  new  methods.     It  raay  generally  he  said 
that  economic  f factors  usually- f  orce  the  hands  of  industrialists 
and  agriculturists  alike'  in  this  matter.-    A  case  in  point  is  the 
use  of  mechanization  in  cereal  growing.     It  is,  unfortunately, 
true  that  all  methods  which  aim  at  the  cheapening  of  the  ocst 
of  production  of  agricultural  articles  in  the  past  have  only 
"benefited  to  the  full  those  who  have ■  pioneered  the  system  con- 
cerned.    On  the  one  hand,  it  is  .a  means  of  causing  hardship  to 
those  unable  to  adopt  new  methods;  whereas  if  all  adopt  the  same 
method,   there  is  no  ultimate , gain. .-  This  is  a  selfish  viewpoint, 
.but  none  the  less  real...." 


Section  3 
.LIAHKET  qUOTA'IIOHS 

Farm 

Products  Feb.  15. — G-rain:    ilo.l  dark  northern  spring*  Minneapolis 

U7..7/S  to  No.l  northern  spring*  Minneapolis  U6  7/g  to 

^7  1 1 ?>(};•,  No.l  hard  winter*  Kansas  City  42  1/2  to  !+3^z;-;  No.  2  hard 
winter*  Kansas  City  U2  to  U3  3/U^z;-;  St.  Louis  Ug^z!-  (Uom.);  No.l 
S.R,  Winter. St.  Louis  50  (Nom.);  No. 2  S.R.  Winter  Kansas 

City  .^2  to  UgjzJ  (N;om.);  St.  Louis  '^0<i;  {l^om.)  ;  Uo.l  W.  Yfti. 
Portland  Uo  1/2^;;  Ko.2  Am.  Dur.*  Minneapolis  kl  l/g  to  l/g^-; 
No.l  Durum  (Buluth)  ^5  l/g  to  i+7  No.  2  rye  Minneapolis 

30  3/g  to  32  3/gf;  N0.2  maxed'  corn  Minneapolis  Ig  l/2  to  I9  l/2^-; 
Kansas  City  21  3/U  to  22^-;  Chicago  2^  l/2^-  (Norn.);  St.  Louis 
23  1 1 2<l;  (Jom.)  ]  No. 2  v/hite  corn  Kansas  City  21  3/U  to  22^;  St. 
Louis  2^^  (Norn.);  No. 2  yellow  corn  Minneapolis  20  I/2  to  21  1/252;'; 
Kansas  City  22  to  22  l/2^;  Chicago  Z^cf-  (Nom.);  St.  Louis  2h  l/2^-; 
No. 3  yellow  corn  Minneapolis  20  to  20  l/2i/';  Kansas  City  21  3/U 
to  22  l/U^-;  Chica_:o  23  1/2  to  2k(l;\  St.  Louis  22  l/2  to  23  ll2(f;; 
No. 2  white  oats  Minneapolis  lU  3/^  to  I5  ll'^(f;  Kansas  City  Ig  to 
Ig  1/2^2;-;  Chicago  17  l/U  to  Ig^/I-;  St.  Louis  17^;-  (Nom.);  No. 3  white 
oats  Minneapolis  lU  to  lU  3/^$^;  Kansas  City  I7  to  Ig^z;;  Chicago 
16  1/2  to  16  3/4iz;';  St.  Louis  16  l/2!z;';  Special  No. 2  barley  Min- 
neapolis 27  to  2^(j;;  Chicago  3U  to  36{z5;  No.l  flaxseed  Minneapolis 

$i.bg  ijk  to  $1.10  1/4. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $^.75  to  $7; 
cows,  good  $2.75  to  $3.25;  heifers  (55O-75O  lbs.)  good  and 
choice  $4.75  to  $6;  vealers,  good  and  choice  $5.25  to  $6,50; 
feeder  and  stocker  steers  (5OO-IO5O  lbs.)  good  and  choice  $^.50 
to  $5.75;  hogs,  160-200  lbs.  good  and  choice  $3.50  to  $3-70; 
200-250  lbs.  good  and  choice  $3-55  to  $3.70;  25O-3OO  lbs.  good 
and  choice  $3.U0  to  $3.60;   slaughter  pigs,  IOO-I3O  lbs.,  good 
and  choice  $3  to  $3.25;   slaughter  sheep  and  lambs,  lambs,  good 
and  choice  (90  lbs.  down)  $5.50  to  $6.10. 


*Prices  basis  ordinary  protein. 
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Maine  sacked'  G-reen  Mountain  potatoes  ranged  90^^'~$1«20 
per  100  poionds  in  eastern  cities;  ^S^zJ  f  .o.b.  Preso^ue  Isle.  Wis- 
consin sacked' Round  T/Vhites  Z>^(j;-Z'^^  carlot  sales  In  Cliica^^o;  555^'^ 
5:7?^  f.o."b'.  Waupaca.     New  York  and  Midwestern  yellow  varieties  of 
onions  brought  305^'-60^'  per  50~po"'ind.  sack  in  consxiraing  centers; 
30(^-33^  f  .o.lD.  Rochester;  30^z;-32!?;-  f  .o.h.  West  Michigan.     Hew  York 
Danish  type  cahhage  $15-$17  hulk  per  ton  in  New  York  City;  $7-$10 
f.o.h.  Rochester.     Florida  Pointed  type  $1-$1.25  per  1^-hushel 
hamper  in  tne  East,     Texas  Ro^jjid  type  $1.50-$1.65  per  western 
lettuce  crates  in  Chicago;  f  .o.h.  Lower  Valley  points. 

New  York  Mcintosh  apples,  No.l,'2-g-  inches,  $1-$1.25  and  Rhode 
Island  Greenings  60^--S5j2f  per  bushel  basket  in  New  York  City;  65^i^— 
70^'  f  .o.b.   on  Rhode  Island  G-reenings  at  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:   92  score,   194^2^';  91  score,   19^";   90  score,  19^'. 

ViTiolesale  prices  of  No.l  fresh  American  cheese  at  Nev; 
York  were:  Flacs,   lOt,  to  ll^^z^;  Single  Daisies,  .1C-|  to  lljz^;  Young 
Americas,  11  to  W\(^. 

?fholesale  prices  of  fresh- egjs,  mdxed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  lU^ 
to  15-|^;  Standards,  I3-I  to  l^^^-;  Rehandled  Receipts,  I3  to  13^^z;-. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  6  points  to  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  S.U^^z^'.  March 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  h  points 
to  5.95^',  and  on  the  New  Orleans  Cotton  Exchange  advanced  U 
points  to  5.935Z;-.    (Prepared  by  Bu.   of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  United^  States  Department  of  Agriculture,  for  the  purpose  oi 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteot 
is  to  reflect  the  news  of  importance. 
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ROME  liTSTITUTE  The  press  todav  states  that  the  McReynolds  resolution 

PARTI CIPITI ON    authorizing  an  annnal  appropriation  of  $48,500  for  United  States 

participation  in  the  Intei-national  Institute  of  Agriculture  at  Rome 
was  reported  out  yesterday  "by  the  House  foreign  affairs  committee. 


SEITITE.  EGOROUIC  Congress  alone  can  not  cure  economic  ills,  hut  it  can  help 

COUFSREITCE         hy  attempting  to  halance  its  hudget  and  assuring  investors  that  a 

stahle  currency  will  "be  maintained,  E.  D.  Duffield,  president  of  the 
Pradential  Life  Insurance  Company,  yesterday  told  the  Sgnate  committee  inquiring 
into  economic  conditions,  according  to  the  press  today.     The  depression  v/ill  run 
its  course  anyway,  no  m^atter  what  Congress  does,  Mr.  Duffield  asserted,  "but  he  said 
he  felt  that  legislation  was  aioiciliary  to  the  fundamental  law  of  natural  economics. 
For  this  reason  he  felt  that  the  original  purpose  of  the  Reconstruction  Finance 
Corporation  was  justif  ia'ole. . .  <  "I  don't  helieve  that  trustees  want  to  acquire  real 
"Estate,  "  Mr.  Diaffield  said.     ''The  real  need  is  to  give  adequate  time  and  opportuni-»- 
ty  to  de"btor3  to  pay  off."     In  1931,  v;hen  the  foreclosure  situation  in  faming  re- 
gions "becaine  serious,  Mr.  Duffield  said,,  his  company,  acting  noi  from  philanthropic 
"but  from  sound,  economic  reasons,  established  "branch  offices  to  deal  with  the  debt- 
or, and  financed  the  farmers,  helping  them  to  pay  their  taxes  and  start  over  again. 
Of  those  aided,  99  per  cent  paid  their  interest,  and  only  11  per  cent  were  in  real  ' 
dislrsss  


NEBRASICA                         A  Lincoln,  Neh.  ,  dispatch  today  states  that  farmers  marched 
EARNERS              to  the  Nebraska  Sapitol  yesterday,-  presented  relief  demands  to  the 
LiARCH                 Legislature  and  then  set  out  peacefully  for  home.     Harold  Hulfish, 
a  deputy  State  sheriff,  estimated  their  number  at  4,000.... 
A  Harris- oiarg,.     Pa.,  dispatch  today  says:  "Raral  taxpayers,  clamoring  for 
relief,  threaten  to  ri/irch  on  the  State  Capitol,  and  members  of  the  General  -Assem- 
bly, returning  to  their  hom'fes  after  the  seventh  week  of  their  session,  face  increas- 
ing demands  for  legislation  to  prevent  foreclosures  on  faims  and  small  homes  


RBEMAIT  EARlvI  A  Berlin  dispatch  Eebniary  .15  states  that  President  von  Kin- 

^■^^S  denburg  Eebrj.ary  14  signed  a  decree  suspending  all  enforced  sales  by 

SUSPENDED'         court  Qrder  of  farms  and  personal  property  connected  with  them 

■throughout  G-emr:any  until  October  31.     Only  if  a  farmer  brought  about 
Ms  financial  diff icul ties  ,  through  hig  own  negligence  may  a  creditor  apply  for  per- 
mission to  institute  foreclosure  or  execution  proceedings.     The  report  says:  "The 
purpose  of  the  decree  is  to  gain  time  to  adjust  agricultural  debts,  which  have 
reached  an  extent  where  wholesale  bankruptcy  of  the  .farmers  seems  inevitable,  lead- 
ing to  an  enormous  loss  of  capital.     The  measure  undoubtedly  will  make  the  new  Cabi- 
net   popular  with  millions  of  farmers  who  are  facing  immediate  ruin,  and  who  will 
now  obtain  a  respite  at  -least  " 
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Soot ion  2 

Bird  Oon-  Popular  Meslianics  for  Marcli  so.ys :     "Citizens  of  ilew  Jer- 

servation  s&y  set  an  example  to  the  rest  of  the  country  in  the  thought 
in  New        they  take  for  the  "/inged  'Wild  life  of  their  State.  Throughout 
Jersey        this  v/iiiter  an  organization,  known  as  the  New  Jersey  Consoli- 
dated Sportsmen,  has  been  pro"viding  food  for  the  birds  in  forest 
and  marshlands.     I'^ith  consent  of  the  Department  of  Commerce, 
whose  wise  regulations  forbid  throwing  things  from  a.irplanes, 
more  tho.n  750  pounds  of  corn,  wheat,  millet  and  rye,  contained 
in  papor  sagks  that  b-orst  on  falling,  were  distributed  from  the 
i-ir  over  snow-clad  v/oodlands  in  remote  parts  of  the  State. 
Some  200  bird  self-feeders  have  been  placed  at  points  where 
.  they  can  be  of  m^ost  service.     They  are  filled  at  regular  inter- 
vals v.'ith  grain  which,  as  the  birds  eat,  escapes  slowly  through 
a  pipe  onto  a  tin  plate.     The  organization  engaged  in  this  fine 
work  of  conservation  has  a  junior  group  numbering  some  6,000 
boys  who  share  actively  in  its  program,  and  are  being  trained 
in  conservation  and  true,  sportsmanship.     G-reat  good  would  re- 
siilt  in  this  v/asteful  co"'antry  if  every  State  in  the  Union  were 
to  adopt  the  llevi  Jersey  plan.     Conserving  bird  "life  is  of  vast 
value  to  agriculture,  and , the  development  in  the  younger  gener- 
ation of  the  conserving  spirit  is  even  m.ore  important." 


Chinese  The  Chinese  Minister  of  Fin3.nce  is  quoted  in  The 

Finances    People's  Tribune  (Shanghai)  for  January  1  as  reporting: 


II 


Beginning  in  the  latter  part  of  1931,  very  substantial  progress 
has  been  made  in  reduction  of  miilitary  expenditures.  The 
national  Financial  Conference  held  at  Nanlcing  in  iJovember,  1951, 
established  a.  figure  of  i;;i8,300,000  monthly.     Diuring  1932,  fur- 
ther reduction  has  been  effected,  and  the  present  annual  rate 
of  military  expenditure  is  thus  below  the  limit  of  $216,.000,00C 
per  year  set  at  the  disbandment  conference  in  1929,  which  for 
so  long  seemed  unattainable.    Marked  reduction  in  civil  expendi- 
ture also  has  been  m-ade  since  the  Japanese  invasion  of  Shanghai. 
This  was  not  accomplished  by  any  flat  redu.ction  of  appropriations, 
since  the  needs  of  the  educational,  diplomatic  and  other  essen- 
tial services  have  been  specially  provided  for.     It.  has  even  been 
possible  to  set  aside  substantial  sums  for' the  construction  of 
highways  linking  the  various  provinces,  as  Y;ell  as  for  the  com- 
pletion of  the' Yangtze  dykes.     It  is  the'  belief  of  not  a  few 
members  of  the  government  that  the  pay  of  government  officials 
is  already  too'  low,  and  that  to  secure  true  economy  the  govern- 
ment should  proceed  .in  the  direction  of  reducing  the  personnel 
rather  than  the  pay  of  the  individual  memhers.  Financially, 
the  govern-ment  is  far  from  being  cut  of  the  woods.  G-overrm:ent. 
receipts,   especially  the  ciastom.s  revenue,  must  be  dependent  on 
the  outcome  of  the  world  economic  depression;  the  reduction  of 
expenditure,  \vhich  is  now  cut  to  the  bone,   is  also  causing 
great  suffering.    Maintenance  of  the  present  stability  must 
obviously  be  conditioned  on  the  absence  of  civil  wars,  and  the 
subsidence  of  foreign  aggression.     But  in  view  of  the  acocm- 
plisliments  dm^ing  the  period' under  review,  a  continuation  of 
steady  improvement  may  justifiably  be  hoped'  for,  given  compar- 
ative peace  and  the  lifting  of •  the  world  economic  depression." 
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Tut-ore  "  An  editorial  in  The  Daily  Ar^s-Leader  (Sio-ux  Stalls, 

Needs  '       S.Dak.)  for  rebruary  10  says:     "When  this  depression  is  ovRr~- 
and  we've  never  had  a  depression  yet  tha.t  didn't  end  sometime 
and  ci^iMinate  in  a  period  of  greater  prosperity  than  before — 
when"  this  dej^ression  ends,  there  will  be  such  an  'orgy'  of 
.  '  b"uying  and  consequent  production  as  this  country  and  the  world 

never  so-w  before.     There  won't  be  enough  rolling  stock  on  the 
railroads  nor  trucks  eno-ugh  in  commission  to  handle  the  demands 
for  goods  of  all  ld:nds.""  Too  optimistic — too '  Pollyannish?  Y/ait 
and  see.     There  is  a  shortage  of  everything  in  the  world  ex- 
cept farm  products .....  There  is  scarcely  a  farm  in  the  United 
States  that  doesn't  need  new  machinery.     On  m-any  farms  the  needs 
call  for  an  almost  eom.plete  replacement;  there  isn't  one  *hich 
doesn't  need  oile  or  more  new  implement ,  from  a  binder  down  to 
the    simple  plows.     There  is  scarcely  a  farm  that  doesn^t  need 
some  new  outbuildings,  a  new  residence  or  a  new  roof  or  other 
repairs  to  the  old.     There  are  very  few  farms  in  the  country 
Y'lh.ose  buildings  do  not  need  a  nev;  coat  of  paint;  the  same  sit- 
"Uiition  exists  in  somev/hat  lesser  degree'  in  the  small  towns  and 
the  cities.     Yife  would  like  to  have  the  job  of  filling  all  the. 

paint  orders  that  will  be  issued  once  the  upturn  com.es  

Electrical  goods'  stocks  are  low  everywhere.     'Range,  refriger- 
ation, vacuum  and  washing  machine  stocks  are  at  the  lowest 
point  in  a  generation,'  one  eastern  manufacturer  reports.  More 
than  6,000  workers  are  out  of  employment  at  one  of  the  big  rail- 
road locomotive  works  because  only  one  locomotive  was  ordered 
-from  those  shops  by  a  class  1  railroad  last  year,    lichen  the 
railroads  have  the  necessary  credit  every  shop  in  the  country 
building  locomotives  and  cars  will  be  at  capacity  production. 
That  mieans  business  for  the  industries  of  52  States,  we  are 
told.     It  means  demands  on  mines,  mills,  farms  and  forests. 
There  are  hundreds  of  new  inventions  ready  to  be  placed  on  the 
market  when  the  upturn  comes;  there  are  hundreds  more  v^aiting 
for  presentation.     The  radio  business  v/ill  take  on  another 
boom  when  the  depression  ends ...  ...The  tim.e  m-ust  com.e  soon  when 

b-uying  v/ill  be  resumed— when  the  money  now  hidden  in  the  va-ults 
will  have  to  be  brought  out  and  started  on  the  continual  round 
of  spending.    When  that  day  com.es,  watch  the  avalanche —  and 
watch  the  farm  prices  soar.". 

Public  Outlining  the  record  of  th.e  bonds  of  operating  elec- 

Utilities  trie  and  gas  utilities  during  the  pa-st  few  years,  Bernard  W. 

Pord  of  Blyth  &■ Company,  San  Francisco,  in  an  address  at  Uew 
York, February  15,  on  investments,  for  trust  funds, at  a  con- 
■  ■      feren'ce  of  trust  men  from  all  parts  of  the  United  States  de- 
:  '    dared  that  the  credit  .of.  this  class  of  corporation  in  many 
of  the  principal  cities  of  the  country  is  valued  more  highly 
than  the.  general  tax  obligations  there.      The  conference 
is- heing  held  under  the  auspices  of  the  trust-  division, 
Auerican  Bankers  Associatloai,  Merrel  P.  Callaway,  vice  pres- 
ident, Guaranty  Trust  -Company,  ITew  York,  presiding  at  this 
session,     "Per  several  years  vie  have  been  experiBLtcing  an 
economic  cycle  which  has  severely  tested  investments  of  all 


Vol.  XLYIII,  No.  40 


4  - 


February  17,  1953. 


classes,"  Mr.  Jord  said.     "Corporate  and  individual  earning 
power  has  fallen  to  unrepcedentpd  low  levels.     The  founda- 
tionis  which  support  the  debt  structure  have  so  shrunken  as 
to  render  much  of  the  structure  insecure.     Have  vfel.l-selected 
public  utility  bonds  proved  themselves  solid  against  the  fi- 
nancial storm?    I  direct  your  attention  to  the  record.  So 
far  as  I  can  learn,  the  total  mortgaged  debt  of  operating 
public  utilities  rendering  principally  gas  and  electric  ser- 
vice now  in  default  is  l»ss  than  $75,000,000,     That  is  about 
1  per  cent  of  approximately  $6,000,000,000  of  such  securities 
now  outstanding.     Is  there  any  other  class  of  investments, 
including  municipal  bends,  with  a  better  record,   save  only 
State  and  United  States  Government  obligations?     These  fig- 
ures include  the  worst  with  the  best  so  that  I  may  not  be 
accused  of  bias  in  presenting  the  record  of  the  kind  of  utili- 
ty bonds  which  you  would  select  for  trust  fund  investment..." 

Rail  R«!form  The  press  February  13  says:   "Reoio^al  consolidations 

Report  of  the  Illation's  railroads,    'looking  eventually  to  a  single 

national  system, '  should  be  hastened,  and,  where  necessary, 
enforced,  the  National  Transportation  Committee  declared 
yp.sterday  in  its  long-awaito.d  report.    Reform  of  present 
operating  and  financial  methods  of  the  railways;  drastic 
amendment  of  the  rate-making  section  of  the  law;  relaxation 
of  G-overnment  subsidies  of  waterways  and  regulation    of  all 
forms  of  transport  competitive  to  railroads  are  also  among 
the  recommendationn  of  the  committee.     Emergency  measures 
to  meet  the  present  situation  were  also  urged  by  the  commit- 
tee, which  listed  first  among  these  revisions  of  the  bank- 
ruptcy proceedings  to  facilitate  corporate  reorganizations 
where  necessary,.,." 


Department  of  Section  3 

Igriculture,  "When  Cabbage  Has  the  Yellows"  is  the  title  of  an 

article  by  T.  Swann    Harding  in  Scientific  American  for 
March.     In  his  article,  Mr.  Harding  describes  the  work 
dpne  by  the  Division  of  Horticultural    Crops  and  Diseases 
and  the  savings  it  has  effected  to  the  farmer.     An  editorial 
prefacing  the  article  says:  "The  accompanying  article  dis- 
cusses with  much  vigor  a  different  kind  of  'Report  to 
Stockholders,  '     From  the  facts  presented  here— and  they  are 
authoritative — -we  begin  to  suspect  that,  hidden  away  in  the 
maze  of  governmental    departments,  divisions,  and  bureaus 
in  Washington,  there  may  be,  must  be, many  others  besides 
the  one  discussed  that  pay  huge  dividendr,  to  their  stock- 
holders; to  you  and  me.     Slashing  governmental  expenditures 
for  greater  economy  should  be  based,  therefore,  not  on  poli- 
tical expediency  but  upon  a  judiciously  calm  considfraticn 
of  the  facts  in  each  case,     Ther^?  was  a  goose  that  laid  a 
golden  egg,  you  kn«w.  . .  " 
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Section  4 
^         ■  MABEET^  QUOTATIONS  ' 
Farm  .         . .      ■    ,  .   .  .  -    .  .     . . - 

Products  -Feb.  16. — Grain:  No,  1  dark  northern  spring*  Minneapolis 

48  to  49j^;  Uo.  1  northern,  spring*  Minneapolis  47  to  48{z5.  No.l 
hard  winter*  Kansas  City  42  3/4  to  43  l/4^^;  IJo.  2  hard  winter* 
Kansas  City..  42  I/2  to  43j/^;   St.  Lauis  49  (nom. )  No.  1,   S.R.  Win- 
ter St.  Louis  50  1/2  (Nom.);  No.  2  S.H.  Winter  Kansas  City  45^; 
St.  Louis  50^;  No.  1  W.  Fa,  Portland. 40  1/2^^;  No.  2  Am.  Dur.* 
Minneapolis  41  l/s  to  44  l/SiZ^;  No.  I,  Burom  (miuth)  45  l/S  to 
47  l/s^^;  No.  2  rye  Minneapolis  30  l/4  to  32  ll^',  No.  2  mixed 
corn  Minneapolis    18  to  19^^;  Kansas  City  21  1/2  to  22^-;  Chicago 
24  (Nom.);   St.  Louis  23  1/2  to  24  (Nom.)   ;  No.  2  white  com 
Kansas  City  21  I/2  to  22^zJ;   St.  Louis  23  I/2  to  24  (Nom.);  No. 2 
yelljw  corn  Minneapolis  20  to  21^^;  Kansas  City  22  to  22  l/2(i^-; 
Chicago  24  3/4  (Nora.);   St.  Louis  24  1/2  to  25^;  No.  3  yellow 
com  Minneapolis  19  1/2  to  20^^;  Kansas  City  21  I/2  to  22/;  Chi- 
cago 23  to  24  1/4^;   St.  Louis  22  3/4  to  23^;  No,  2  white  oats 
Minneapolis  14  3/4  to' 15  l/4{^;  Kansas  City  18  to  18  l/2^^;  Chi- 
cago 16  3/4  to  18^/5;   St.  Louis    17  ip\  No.  3  white  oats  Minneapo- 
lis 14  to  14  3/4^;  Kansas  City  17  to  18^^;   Chicago  16  l/4c^;  St. 
Louis  16  1/2^^;   Special  No.  2  barley  Minneapolis  27  to  28^^;  Chi- 
cago 34  to  36^^;  No.  1  Flaxseed  Minneapolis  $1.08  1/2  to  $1.10l/2. 
♦Prices  basis  ordinary  protein. 

Slaughter  cattle,  calves  ajid  vealers;   Steers  (900-1300 
lbs.)  good  and  choice  $4.75  to  $7.25;   Cows,  good  $2.75  to  $3.25; 
Heifers  (550-750  lbs.)  good  and  choice  $4,75  to  $6.00;  Vealers, 
good  and  choice  $5.00  to  $6125;  Feeder  and  stocker  steers: 
(500-1050  lbs.)  good  and  choice  $4.50  to  $5.75;  Hogs,  160-200 
lbs.  good  and  choice  $3.40  to  $3.60;  200-250  lbs.  good  and 
choice  $3.45  to  $3,60;  250-350  lbs.  good  and  choice  $3.30  to 
$3.50;   Slaughter  pigs,  100-130  lbs.,  good  and  choice  $3.00  to 
$3,25.     SI  aughter  sheep  and  lambs:    Lambs,  good  and  choice 
(90  lbs.  down)  $5.35  to  $6.00, 

Maine  sacked  Green  Mountain  potatoes  90{/:-$1.35  per  100 
lbs.  in  eastern  cities;  48^^  f. o,b,  Presque  Isle.  Wisconsin 
sacked  Romd  Whites  70(/;^77^(p  carlot  sales  in  Chicago;  50{Z^-55{^ 
f.o.b.  Waupaca.    New'York  pahish  type  cabbage  $15-$18  bulk  per 
ton  in  terminals;  $8-?10  f.o.b.  Rochester.     Florida  pointed 
type  $1-$1.25  per  1^-bushel  hampers  in  the  East.     Texas  Hound 
Type  $1.40-$1.50  per  western  lettuce  crate  in  Chicago;  70^-75^- 
f.o.b.  Lower  Eio  Gra.nde  Valley  points.    New  York  and  Midwestern 
yellow  varieties  of  onions  brought  30^-  65^  per  50-lb.  sadc  in 
consioming  centers;  30^^-33^^  f.o.b.  Rochester,  and  Z0(p-32^if:  f.o.b. 
West  Michigan,    New  York  Rhode  Island  Greening  apples,  No.  1, 
2|  inches,  69(^-^So(p  and  Mcintosh  $1-$1.25  per  biishel  basket  in 
New  York  City;  Rhode  Island  Greenings  65^^-70^^  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  remained  unchanged  at  5. 865^*  per  lb.     On  the  corres- 
ponding day  one  year  ago  the  price  stood  at  6.60$^.    March  future 
contracts  on  the  New  York  Cotton  Exchange  declined  2  points  to 
5.93^,  and  on  the  New  Orleans  Cotton  Exchange  declined  2  points 
to  5.9l!^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:     92  score,  19^^;  91  score,  195^;  90  score,  1S-|^, 
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Wholesale  prices  of  Ho,  1  fresh  American  cheese  at  IJew 
York  were:     Flats,  lOf^^  to  lr|-^;  Single  Daisies,  10|-^  to  ll^z^; 
Yo-ang  Americas,  11  to  ll|^, 

\Tnolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York,(Urner  Barry  Company  quotations)  were:     Special  Packed, 
14  to  15^;   Standards,  13|-  to  ISf^^;  Rehandled  Receipts,  13^. 
(prepared  hy  Bu.  of  Agric,  Economics.) 


